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Funeral IVocession in Mayiila Draws 100,000 


AlatoMnqustmai 


Waving red flags and political tenner s, abbot 100,000 people 
marched throu^i Manila on TTmnufay betand Tha coffins pf the 
leftist labor leader, Rolando CHalia, and Ins drives^wHowereslain 
last week. Hus pnxxssion appeared to tfoithe largest pofilkal 


demonstration since Corazoa C Aquino assumed the presidency 
in February. Communist representatives, meanwhile, said that 
negotiations on a cease-fire would not continue until the 
government demonstrated its control over the military. Page 2. 
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Speech Fails to Silence Critics; 
Wright Says He Broke 2 Laws 


By Lou Cannon 

Washington Post Sorrier 

WASHINGTON — An embat- 
tled President Ronald Reagan has 
denied that he did anything wrong 
in secretly authorizing arms ship- 
ments to Iran, saying that the oper- 
ation had succeeded in gaining the 
release of three American hostages. 

However, it was clear from the 
strong reaction to Mr. Reagan's ex- 
planation. both immediately after 
his comments Wednesday night 
and again Thursday, that the presi- 
dent had failed to quiet the storm 
of criticism that has led to a grave 
foreign policy crisis. 

The incoming speaker of the 
House of Representatives, Jim 
Wright of Texas, a Democrat, ac- 
cused the president of breaking two 
laws. 

The Senate Republican leader. 
Bob Dole of Kansas, usually one of 
Mr. Reagan's staunchest support- 
ers, said supplying amts to Iran was 
a mistake despite Mr. Reagan's 
good intentions. 

In Europe, leaders of allied 


LATE NEWS 


UN Condemns . 

U-S- Over Libya 

UNTIED NATIONS (AP) 
— The General Assembly voted 
on Thursday. 79-28, Thursday 
to condemn the U.S- bombing 
raids on Libya in April as a 
violation of international Jaw. 
The resolution called an the 
United States “to refrain from 
the use or threat of use of forte” 
against Libya. 

. There were 33 abstentions on 
the resolution, which was spon- 
sored by 27 countries, mostly. 
Arab and Soviet bloc states. 
The United States was joined 
by most of its Western allies, as 
well as Japan and Israel in op- 
posing the. resolution. -Two 
members of NATO, Greece and 
‘Thricey,; atyla rnnrY^-V • 

Tuifey Indicts Syriau 

ANKARA (Reuters) — A 
Syrian diplomat, Mphamed 
Darwiche Babufi, has been in- 
dicted for compHcity in the July 
19&5 murder of Ziyad al-Sati, 
first seerttary at the Jordanian 
Embassy here, it was an- 
nounced Thursday., 

MSM TODAY 



Awftn/UPi 

At just 16, Gabriel* Sft- 
hatini is in her second 
fall year on the pro ten- 
nis arrant but ranked 
No. 10 in the world 
and moving up. Page 19. 

GENERAL NEWS 

■ GoBty venficts in aUi. trial 
are expected to disrupt patterns 
of criminal activity. Page 5. 

■ An anti-U.S. backlash is 

growing in South AfricaJP^e 6. 

■ Nicaraguan reheb reportedly, 

began nriUtary training/in the 
United States. 3- 

TRAVEL .. . 

■ Chartering a teat in the Car- 
ibbean. Page 7. 

BUSINESS/FINANCE 

■ Goodyear Toe & Rubber Co. 
averted a takeover by Sir James 
Goldsmith. - - PagelL 


British glassmaker, rqected * 
bid from BTR PLC. Page 11. 

WTOWOMWWrSilff 

The auction of a $21 - m i llion 
group of .Old Master’ drawings 
from the collection of- a man 
who made a fortune indogfood 
and horse breeding may ognal 
the beginning of ’ a new era. 
Sotffen Mdfldaii, in Weekend. 


European Allies Also Sent Arms to Iran 

U.S. Knew of Weapons Shipments 


By Doyle McManus 
- and Gaylord: Shaw •• 

Los Angola Tbnes Service 

WASHINGTON— France and 
Portugal, along with other Europe- 
an ifl iw lriwi trhA . Israel, ’ fhi ppfd 
arms to Iran with U.S. knowledge 
— and sometimes acquiescence ■ — 
during President Ronald Reagan's 
secret negotiations with factions in 
the Tehnrtgoveaoneal according 
to officials!.', ,V 

As aresult/tbeysaid, Iran has 
received far mare weapons Ux its 
war witolraq thah. the single cargo 
place supply that Mr. Reagan died 
when he. defended His decision to 
break his annsembaigD. 

This fiB, for the. first time ill * 
.years, Iran's air farce shot down an 


U-R-madejnissifo aJIJriaffioS 
ThberntT-. v-'.! - !':■. ' ( ' . 

- The dowirmg and other unproved 
ments in lran's combat abQiiy sp- 
oil terminal, wtei is the key to 
Tehran’s- economic abffity to- sus- 
tain its wm- effort. 

Tte use of die .Phoenix is a star- 
tling development in an Iranian air 
defease regarded an til recently by 
some government and private ana- 
lysts as ineffectual harp jets, for 


example, launched 120 attacks 
against Kharg Island bom Septem- 
ber 1985 to October 1985, and 
nearly knocked out the entire com- 
plex in i series of devastating raids 
last August and September. 

But an Iraqi source said (hat the 
country had mounted only one sor- 
tie since early October, and that 
attack apparently resulted in the 
loss of at least one of its Mirage 
jets. ’.’ 

Iran’s performance in the war is 
a central element in the controversy 
over the *rrh« Ai piwnn because 
the interests of the United States 
and its allies could be profoundly 
affected by an Iranian victory. 
. Such a victory could affect the en- 
tire Middle East. : 

. '-ilLS. poficy. reiterated by. Mr. 
RcagaU on Wednesday, is that jhe 
war^houldVbe settled by negoiia- 
.tipri arid that Iran is the chief ob- 
stacle- to sodi negotiations. 

- Moreover, Mr. Reagan and other 
admims tration officials have as- 
serted that the aims shipments that 
the United States allowed to reach 
Iran during; the 18-month attempt 
to free U.S. hostages in Le b anon 
were too insignificant to affect the 
course of the Gulf war. 

■ “We didn't add to any offensive 
power ..on the part of Iran,” Mr. 
Reagan said Wednesday, adding. 



fa*9t 


. . Yitzhak Shaspur 

“We did not condone and do not 
condone the shipment of arms 
from other countries." 

Initially, senior administration 
officials insisted that the secret 
arms program, run by the National 
Security Council over the objec- 
tions of Secretary of State George 
P. Shultz and Secretary of Defense 
Caspar W. Weinberger, sent only a 

See ALLIES, Page 5 


By Thomas Ncctcr - 

New .York Times Service 

GENEVA — A cloud of foul- 
smdfing phenol gas was released 
over Basel eady Thursday foflow- 
inaan acddentattbeCSba-Gtagy 
AG chtmicfll factory, o ffic ial s said. 

Although the company said no 
danger was posed by the release — 
tte fourth involving a Basel chemi- 
cal firm in she last three weeks — it 
set off new fears in the' city and 
renewed demands for tightened 
safety restrictions. - 
OnNov.l ahnge chemical fire at 
a Sandoz AG. warehouse sent urns 
of agriculture ^ chemicals and dyes 
into the Rhine River. That incident 
has been ' widely condemned as 
Westexri Europe’s worst environ- 
mental disaster in a decade. 

The latest incident ’ occurred 
when a gas doud was released acci- 
dentally at' 3 A.M: during experi- 
ments involving Aratdice- resin 
compound, Remhard Moser, a 
company spokesman, said. - 
The CibaGdgy factory is'- near 
the burned-out Sandoz warehouse 
in the industrial suburb c£ Schwei- 

zerhaDe. Mr.. Moser said the doud 

ccmtmning phenol.' which smelled 
like nupentme, was not dangerous 
bebanse the phenol was highly di- 
luted. ■ 

. Nevertheless, city officials 
wanted residents to keep windows 
SeeGA!S,Pkge2 





Walter Stutz, a govermnent chemist in Basel, explaining 
the cotnposition of the gas that leaked. Beano Guaziger, 
works manager of the Gba-Geigy chemical plant, listens. 
The company said the release of the gas posed no danger. 


Israel Stays 
Silent on Role 


Reuters 

JERUSALEM — Prime Minis- 
ter Yitzhak Shamir refused to con- 
firm or deny Thursday that Israel 
had supplied arms to Iran but 
made it dear that Israeli policy was 
motivated by a desire to ease the 
situation of I ranian Jews. 

At a luncheon with the foreign 
press, Mr. Shamir would not reply 
directly to questions on reports 
that Israel bad helped in attempts 
to free U.S. hostages held in Leba- 
non by pro-Iranian Shiite Moslems 
by shipping US. arms and spare 
parts to Iran. 

“It is our policy not to publicize 
details 3bout our aims sales," he. 
said. "Of couree it k our duty to do 
whatever vCt can to help our breth- 
ren in Iran and we do it within the 
framework of our possibilities ” 

President Ronald Re aga n de- 
fended his controversial decision to 
send limited U-S. arms supplies to 
Iran on Wednesday. The White 
House said an unspecified third 
country, widely believed to be Isra- 
el was involved in the shipments. 

Mr. Shamir said it was not Isra- 
el's policy to sell aims to Iran, but 
he did not exdude the possibility 
that weapons had been traded ei- 
ther for American hostages or Jew- 
ish emigr a tion. 

The New York Times said this 
week that persecution of Jews in 
Iran had increased dramatically 
and that hundreds of the estimated 
40,000 Iranian Jews were fleeing 
the country. 

Mr. Shamir said: “We are wor- 
ried about the persecution going 
on, but there is not at this moment 
a specific deterioration of the situa- 
tion.” 

Asked whether he was willing to 
trade aims for Jewish emigration, 
he said: “There are some cases 
when you are faced with a dilemma 
and you have in such a case to 
consider all the aspects ot the prob- 
lem." 

Pressed to say if the reported 
aims shipments had made it easier 
for Jews to leave Iran, he said: “For 
understandable reasons I do not 
give an answer." 

News of Jewish immigration 
from countries that enforce exit re- 
strictions, such as the 1984 secret 
airlift of thousands of Ethiopian 
Jews via Sudan, is subject to cen- 
sorship in Israel. 

Mr. Shamir also refused to give 
any information on how a nuclear 
technician, Mordechai Vanunu. 
was brought back to Israel after 
passing secrets of Israel's alleged 
nuclear weapons program to The 
Sunday Times of London. 

Asked if be could pledge that no 
country's laws had been violated in 
the Vanunu case, he said: “We are 
not obliged to give promises to any 
country.'’ 


countries talked privately about the 
“hypocrisy" of the American posi- 
tion on terrorism. 

Mr. Reagan sought to put down 
the growing controversy before a 
nationally televised news confer- 
ence Wednesday night Saying that 
the decision to approve the arms 
shipments was "mine and mine 
alone,” he called the operation "a 
high-risk gamble" that had been 
warranted by the circumstances. 

Mr. Reagan acknowledged that 
administration officials had been 
divided over the shipments, bm he 
denied that Secretary of State 
George P. Shultz had offered to 
resign. 

“He has made it plain that he 
will stay as long as I want Him, and 
I want Him," Mr. Reagan said. 

“To eliminate the widespread 
but mistaken perception that we 
have been exchanging arms for 
hostages,” Mr. Reagan said, “I 
have directed that do further sales 
of arms of any kind be sent to 
Iran." 

Asked why be would not say that 
he made a mistake in approving the 
operation, Mr. Reagan replied: 
“Because I don't think a mistake 
was made. It was a high-risk gam- 
ble” which, he said, “the circum- 
stances warranted, and I don’t see 
that it has been a fiasco or a great 
failure of any kind.” 

He said the operation had “made 
some ground” because of the re- 
turn of the three hostages held in 
Lebanon by a pro-Iranian group 
and the opening of “contacts' 7 with 
Iranian officials. 

"And so 1 think that what w-e did 
was right, and we're going to con- 
tinue on this path.” he said. 

Although his administration 
planned no further arms shipments 
to Iran, Mr. Reagan said, be bad 
“no intention” of scrapping the 
Jan. 17 “intelligence finding” in 
which he ordered the sale of mili- 
tary supplies to Iran. 

“At the same rime, we are hope- 
ful that we’re going to be able to 
continue our meetings with these 
people, these individuals,” he said. 

Mr. Reagan, facing the sharpest 
challenges to his credibility thus far 
in his presidency, repeatedly was 
asked why be had secretly ap- 
proved circumvention of his arms 
embargo against Iran while asking 
other nations to observe it and 
while publicly proclaiming opposi- 
tion to state-supported terrorism. 

**I don't think it was duplicity,” 
Mr. Reagan responded. He said he 
had done nothing to damage his 
credibility, adding that the aims 
sales to Iran he had authorized 
See IRAN. Page 2 



Arthony Koyward/RMMoon 

Mr. Reagan considers a question at his news conference. 

RELATED ARTICLES ON PAGE 5 

■ Ayatollah Khomeini, in his 
first public comment on the af- 
fair, rejected U.S. overtures. 

■ Reagan's stance provoked 
cynicism among Europeans. 


■ Robert G McFarlane's role 
in the mistake' over Iran arms. 

■ A British documentary said 
an Iranian businessman was the 
early U.S. contact on Iran. 


Old Problem for Reagan : 
Keeping Details Straight 


By Bernard Gwerrzman 

New York Times Service 

WASHINGTON — In justify- 
ing his decision to make secret arms 
sales to Iran, President Ronald 
Reagan has acknowledged for the 
first lime that the moves had been 
“deeply controversial” among his 
top aides. 

In trying to end the criticism 
spawned by the revelations of the 
last two weeks, he was no more 
forthcoming Wednesday than in a 
speech last week, when he dis- 
cussed some of the issues such as 
the involvement of Israel and the 
extent to which the arms sales were 
connected to the release of Ameri- 
can hostages in Lebanon. 


Leaders of Both Parties 
Dispute Reagan Defense 


By Jim Adams 

Reuters 

WASHINGTON — President 
Ronald Reagan was accused 
Thursday by the incoming speaker 
of the House of Representatives of 
breaking two laws in his secret 
dealings with Iran, as leading mem- 
bers of both parties in Congress 
criticized Mr. Reagan's defense of 
the operation. 

Tun Wright, Democrat of Texas, 
said Mr. Reagan had broken a law 
forbidding countries from transfer- 
ring U.S.-supplied arms to third 
countries and a law requiring time- 
ly notification to Congress of secret 
operations. 

“In this instance, the law was not 
followed," said Mr. Wright, who is 
to succeed the retiring speaker. 
Representative Thomas P. CNeiU 
Jr„ Democrat of Massachusetts, in 
the new Congress convening in 
January. 

A member of Mr. Reagan's own 
Republican Party, Senator David 
F. Dureoberger. chairman of the 
Senate intelligence committee, said 
the president should have informed 
Congress of the secret deal, but 
stopped short of saying laws had 
been breached. 

Mr. Dureoberger. of Minnesota, 
said the president's “interpretation 


of the law in this case was grossly 
erroneous.” 

The Senate Republican leader. 
Bob Dole, usually one of Mr. Rea- 
gan's staunchest supporters, said 
that supplying aims to Iran was a 
mistake despite the president's 
good intentions. 

“The bottom line is there should 
not even be a perception of trading 


The president’s 
f interpretation of 
the law in this 
case was grossly 
erroneous.’ 

Senator Durenberger 

Republican of Minnesota 


arms for hostages," the Kansas Re- 
publican said. 

At a aews conference Wednes- 
day night, Mr. Reagan assumed 
sole responsibility for bis Iranian 
initiative, which included supply- 
ing what be called a small amount 
of defensive weapons and spare 

See CONGRESS, Page 2 


Mr. Reagan may have provided 
enough assurances, however, for 
Secretary of State George P. Shultz 
to stay in government rather than 
resign over the Iran policy. 

But the information provided by 
Mr. Reagan did not seem to mesh 
with that issued earlier. 

Mr. Reagan in past news confer- 
ences has had problems with the 

NEWS ANALYSIS 

details of foreign policy, and he 
had them again Wednesday. He 
said he knew nothing about Israel's 
involvement in the secret arms 
dealings with Iran, even though it 
had been widely reported. This led 
to a major contradiction Wednes- 
day. 

Both Vice Admiral John M. 
Poindexter, the national security 
adviser, and Donald T. Regan, the 
White House chief of staff, had 
conceded last week that the United 
.States approved at least one secret 
shipment of arms from Israel to 
facilitate the release of the first or 
the three hostages in Lebanon. 

On Wednesday, Mr. Reagan said 
be knew nothing about the involve- 
ment of a third country, leading 
aides after the news conference to 
issue a statement in his name, say- 
ing that in fact “there was a third 
country involved in our secret pro- 
ject with Iran.” 

On aims control, Mr. Reagan 
contradicted his own policy. 

He seemed to urge the abolition 
of all ballistic missiles, a proposal 
he made to the Soviet leader. Mik- 
hail S. Gorbachev, at their meeting 
in Iceland, although he had assured 
Prime Minister Margaret Thatcher 
of Britain on Saturday that he 
would no longer give priority to the 
proposal. 

Mr. Reagan's answers reflected 
not only a lack of sureness about 
details, but a penchant for stretch- 
ing a point. He said that, if not for 
the publicity, two more American 
hostages would have been freed in 
Lebanon. After David P. Jacobsen 
was released Nov. 2, American offi- 
cials said that they had expected 
one more hostage to be freed. 

Mr. Reagan also contradicted 
what be said last week in a televi- 
sion speech about Iran. At that 

See REAGAN. Page 2 


Using Inside Inf brmation About Penalty, Boesky Sold Off Millions in Stock 


- c $\- 
r .«r 

A tr- 


... By Jamcs Srenigold 

New York Times Service 

'SEW YORK —Ivan F. Boesky’s sale of $440 
million of secori tics , last .week shortly before he 
admitted insider- trading violations has enraged 
many professional stock traders and large institu- 
tional investors. . . ... 

.. News of Mr. Boesk/s mvolvanenl in the insid- 
er-tradmg scancbl sent die prices of takeover 
StoCkS plammeting this week, .canning scores of 
fl pjfa ma of dollars in losses. ' “ 

: What angered many traders was evidence that 
Mr : Boesky was apparently able to sidestep most 
of these ‘fosses by. knowing in advance of Jiis 
impending settlement with the’ Securities and Ex- 
change Commission and being able to sefl many of 
these stodcs, •. 

: The SEG Friday that Mr: Boesky 

had agreed’ to pay a SlOO-aHhon fine to settle 
charges that he had illegally earned more than $50 


* 


million by trading on inside information about 
Stocks that, became the object of corporate take- 
over attempts. 

Ivan F. Boesky Sc Co, Mr. Boesky’s investment 
vehicle, had $1 J8 biUion in marketable securities 
as of last Friday, according to lawyers for Choate, 
Hall & Stewart, a Boston law firm that is working 
with the company in the aftermath of the SEC 
settlement. 

Many of the securities Mr. Boesky sold were 
apparently die stocks of companies that had risen 
sharply recently because of rumored or announced 
takeover attempts by other companies. 

“It's the ultimate arbitrage,'' said one arbitrager, 
who acknowledged that he had lost millions in the 
last few days. “You take advantage of advance 
knowledge of your own legal problems. It's incred- 
ible. The irony is that the guy protected the most 
was Boesky himself .” 

Arbitragers buy up blocks of stocks m anticipa- 


tion of such announcements as corporate take- 
overs and restructurings. 

There were rumors among traders Wednesday 
that a number of big investors were talking to a 
law firm about entering a class action suit against 
the SEC for allowing Mr. Boesky. 49, to continue 
trading while they worked out a settlement of tbor 
charges with him. 

In an action directed against Mr. Boesky, 
Drexd Burnham Lambert Inc., Dennis B. Levine 
and others, a private stockholder filed a dass 
action suit Thursday charging that investors lost 
money because of trades the group made using 
insider information. 

Mr. Levine, 33, a former investment banker 
with Drexel Burnham Lambert, has pleaded guilty 
to four criminal charges of using inside informa- 
tion and is accused of furnishing Mr. Boesky with 
confidential information. 

Hied in U.S. District Court in Manha ttan by 


Angelo Oriole of PeonsvOle. New Jersey, the suit 
represents shareholders who. like Mr. Oriolo. sold 
certain slocks without the benefit of insider knowl- 
edge. According to the 24-page suit, Mr. Oriolo 
lost money because he sold 100 shares of General 
Foods Corp. in September 19S5, two months be- 
fore the company was acquired by Philip Morris 
Cos. 

The suit sought unspecified d a m ag es under 
common fraud laws and treble damages under the 
Racketeer Influenced and Conupi Organizations 
Act- 

Uncertainty about the extent of the growing 
scandal also caused Drexel Burnham Lambert, a 
Wall Street firm that has confirmed receiving 
subpoenas from both the SEC and the U.S. attor- 
neys office in New York, to issue a statement that 
sought to ■■■aim some of the nervousness. 

The firm insisted that receipt of a subpoena 


does not necessarily indicate wrongdoing. But as a 
reflection of the concern in the securities world 
about the firm, the statement went on to assure 
investors that Drexel had substantial insurance 
coverage for its private brokerage accounts. 

Still, the market in high-yield, high-risk “junk 
bonds," which Drexd all but created and controls, 
suffered losses for the third successive day 
Wednesday, as some investors worried that the 
firm's- problems could harm their ability to buy 
and self the bonds easily. And since these bonds 
are frequently used to finance takeovers, there was 
concern that several large announced bids for 
companies might now fall through. 

There was also new evidence in the widening 
investigation (hat an important focus of govern- 
ment investigators was Jefferies & Co., a Los 
Angeles-based brokerage house that frequently 

See BOESKY, Rage 17 
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100,000 Join Funeral March 
For Labor Leader in Manila 


By Keith B. Richborg 

Washington Pest Senee 

MANILA — About 100,000 


There were no reported incidents 
of violence. 

Many of the protesters earned 


demonstrators marched here placards calling for the resignation 
Thursday behind the flag-draped of Defense Minister Juan Ponce 


rest led largely by Mr. Olalia’s May 
First Movement, which the mUitaiy 
has accused of being a communist 
front group. 

There was also increased specu- 


cofftns of the leftist labor leader Enrile, whom some in the left have laUon that Mis. Aqumo was on die 
Rolando CMaba and his driver, who blamed for Mr. Olalia’s murder. verge of bowing to yet another do- 
were bmtallv slain last week. The protest was dearly not pand of the^iuiiy, the revarnp- 

The murder of Mr. Olaiia ap- airat d at Mrs. Aquino, whom left- fog or her cabmen to d imm i sh the 
nears lo have altered the political ists view as a victim of rightist plots influence of the leftists and former 

human nghts lawyers. She and her 
senior aides have steadfastly main- 


pears to have altered the political 
dynamics here, imperiling peace ef- 
forts to end the 17-year-old Com- 


to destabilize her government. 

“It is not directed at her at all" 


munist insurgency 'while further said J.V. Bautista, an official of the Uuned that there would be no cab^ 
polarizing the left and the military, leftist alliance called Bayan. “None net changes before next years’ 

KTarc battling to control the of this is directed at her. That is scbeduW elecucms, when some 

shape and direction of President why we took extra care that the members would leave voluntarily 

CorazonC. Aquino’s divided coali- protest actions will not in any way tonm Tor ofQct 

non government. develop into anything violent or The nriluary’s demands woe 

Communist representatives said corfron rational." . *ES££!&£S1Pg!LS1 

Thursday that negotiations toward Until now, Mrs- Aqwno has ^for^^ofsmff^ne^ 
a ceas-fire werecancded until Mis. m a n a ged to remain aloof from the Fidd V. Ramos, who posuaded 
Aquino’s government could “show ideological battle for t he sod of her Ennle-W (rffiem to pufl back 
eEce tfcat it has control over the government, blaming extremists of from their planned coup m a- 
SfotS of the Philippines." both the right and left for to esra- ^e for Cfen^al ^nos present- 
. _ • lrt1 j h _ nLoiiabnc atuig pohncal violence and hold- mg a hst of grievances. 

Mrs. Aqmno to‘dh« n^otiabng . . -middle In a television interview 



rt*.^ 

Xi'.V _ . 


paodWcdnc^jo^^. 

"EJ ^STTeodon. B®- Mltidly adSledged S kcute- 
On Thursday, however, the rebd j ^ ^ -^ddle forces” cy of that widely rumored scenaao 
spokesmen Saturnine Ocampo and Aquino include the by saying that the military’s list 

Antonio Zumel — speaking to re- nr , ajv — f , l < rniwiL an A the consisted not of “demands” but 


interview 


forces." as her aides call iL Wednesday night, Mrs. Aquino es- 

Her spokesman. Teodoro Ben- seatially acknowledged the accura- 
jgno, said the “middle forces” cy of that widely rumored scenario 


* — spv&MZ w re- powerful Catholic church and the consisted not of 

walking along the funeral Cr dnM4 __ ilv “recommcndatior 


“demands” 


porters wanting along me runerai 
route — rejected that deadline. 
They said that the talks were off 


business community. 

But lately, under increasing; pres- 


sure from Mr. Emile and his sup- 

5 - “I 1 ”? 1 * ¥»■ 


“recommendations.” 

■ Swiee Ban Marcos 
The Swiss government said 
Thursday that it had declared for- 


"hKnElS- Aquino has appeared to be, ready to 

ersto justice! 8 ““.I 0 ' concessions. cos and 12 members of his famfly 

Mr Ocampo added that “the . ^ announced last monththat ^ entourage to be personae non 

lines or conuniinicalion are stfll ** would ** , a dead ^ m .”“5" grata. Renters reported from Bern. 
UD» OI wuuuiuuva mg a truce with the rebels, a longh- It said in a statement that the 


SHUTTLE SAFETY DRILL — Astronauts taking part in an evacuation drill Thursday 
carry a person to a bunker at Cape Canaveral, Florida. The driD was part of the U.S. 
space agency's review of shuttle safety following the Challenger explosion in January. 

Seoul Moves to Restore Its Credibility 

Government Defends Handling of Report on Kim S Sung 

By Clyde Haberman North Korean border loudspeakers a country that attaches great im- 

S*K York Times Service that Mr. Kim, the North Korean portance to preserving face. 


By Clyde Haberman 

Set r York Times Service 

SEOUL — The Sooth Korean 
government has begun a campaign 
to repair a serious blow to its credi- 


^r, -n-j. / vj-Wlometer^ fu- eld P 0 ** 011 of ^ Enr l! e ’ s ' M< ? federal prosecutor had ordered all bflity at home and abroad over its 

1 vZ*Z> } J»L seesned to remforce that position border crossings lo be closed to the erroneous reports of the death of 


neral procession, which began with 
a morning Mass at a Catholic cha- 
pel and continued into the evening, 
appeared to be the largest political 
demonstration and the most im- 


Wednesday when she told her ne- 


border crossings to be closed to the 
13 people after the government re- 


gotiators to arrange a cease-fire cg^yed information that they in- 

(k. " .... . . . , . 


“within the month.” tended to travel to Switzerland. 

At a speech before American Mr. Marcos is believed to have 
business investors Thursday mom- substantial assets in Switzerland, 
ing, she declared that “labor-man- jn March the Swiss government 
agement relations are to be im- froze his n»nir accounts to prevent 
proved” and “no illegal strikes or him from withdrawing money 
lockouts are to be tolerated.” pending a bid from Manila to re- 

Her government in the past had cover what it said were illegally 
been sharply criticized for not be- obtained funds. Mr. Marcos and 
ing lough enough against labor un- his family are living in Hawaii 


' , . u 71 business investors Thursday mom- 

presstvec^play of clout by the left that “labSr-man- 

“ the eight months since Mrs. JJ* 1 ^ w te ^ 

Aquino came to power. proved” and “no illegal strikes or 

It was the largest political Funer- fockouU ^ to be tolerated.” 
al here since Mn. Aquino s hns- Hef ^ment ^ the past had 
S. Aquino Jr. was ^ s ^ ly Seized feinot 

b lined m 1983. • ,*1: u 


Kim D. Sung. 

The reports this week that the 
North Korean leader had been as- 
sassinated formed one of the 
stranger episodes in many years on 
a divided, heavily armed and po- 
tentially explosive peninsula that is 
a veteran of strange incidents. 

It was South Korea that had 
spread most of the false reports, 
pouring out ample details of what it 
said were announcements from 


leader since 1948, had been assassi- 
nated and that his sou, Kim Jong H 
had been elevated in his place. 

The argument pursued by the 
authorities was that they had fallen 


A high-rarilting official appeared 
before foreign reporters on 
Wednesday and moiguyi that di- 
vulging the loudspeaker broadcasts 
so readily was the correct thing to 


prey to some sort of North Korean ^5 do , nc * 1 , .... ' ' . 

hoax. Its purpose, Prime Minister The Iwd of pubhc interest m 


Lho Shin Yong told the National 
Assembly on Wednesday, was to 
tarnish “our international image 


Kim II Sung’s fate was great, he 
said “We have to be very careful” 
in issnmg such inf ormation, he 


one way or another, and estrange said, but added. “It is also tine that 


the people from the government” 
But officials also recognized, as 
one put it, that “even if inno cent 


most Korean people wish him 
dead.” 

Some political commentators 


victims, they nonetheless risked the add a government shake-up, possi- 
appearance of having been politir bly even a cabinet realignment was 
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ing lough enough against labor un- his family are living in Hawaii said were announcements from caQy naive” — not a light burden in ■po' flwp^i^ ^ lo^osiiioa, the 

■ ■ — '■■■ " ■ ■ — — — ■■ ■■■■ " Kim II Sung inrident was an unex- 

peeled bonanza. It had been on the 

Rmgan, on the Defensive Over Iran Deal, Denies He Made a Mistake 


WORLD BRIEFS 

U K. Will Not Reply on Falklands Bid 

' LONXX3N (Reuters)— The Fwagn Office said Thursday timBmaifl 

would make no formal reply to Argentina's proposal to end hosgifles 
over the sovereignty of the Falkland Islands, assq rmg th atrejecoon °f 
the proposals in Parliament by Prime Minister Margaret Thatcher was 

“MtStaTwSipied the Sooth Atlantic Muds, known is i Latin 
America as the Malvinas* since 1833. Bwno* 

Aiwotba and the dispute led to a short war m 1982 ^Argonnna dfoed 
MondayTo declare an end to the state of hostilities that continued after 
the war if Britain would drop its 150-mfle (243-Mtom«er) sultary 
protection zone around the islands and negotiate all issues, rodading 

^rS^American natioes, meanwhile, supported Argentina m the 
disputeL Trrenty ambassadors dr envoys from Central and South America 
' issued a statement Thursday in .Paris expressing their- co ncern ewer, 
Britain’s refusal to end hostilities, Agence France-Presse reported. The 
Ihoited Nations will discuss Argentina’s proposal on Monday.] 

Pretoria Says Botswana Aiding Rebels 

that shdter was being given to guenfllas, ^iparentfy with the kn^e^e 

that South Africa was looking for excuses to atta<J . 

Botswana, heavily dependent economically on South Africa, baa fre- 
quently denied aiding the African National Congress, die mam black 
group 'fighting to topple white domination. South A/nea has mounted 

wromfliSy strikes inthe past year on alleged guerrilla bases m or around 
Botswana's capital Gaborone. 

Karmal Loses Last Afghan Positions 

- ISLAMABAD, Pakistan (AP) — 

Babrak Kar mal, who was replaced 
as A fghanistan’ s leader six months 
sgOi resigned Thursday from all his 
remaining government and Com- 
munist Party posts, the Kabul ra- 
dio said. 

The report said Mr. Karmal had 
re signed the presidency and his 
seat on the ruling Politburo, winch 
has 12 members. His re sign a tio n 
was approved by the Politburo, ac- 
cording to the broadcast monitored 
in Islamabad. 

The move appeared to complete 
the process erf removing Mr. Kar- 
mal from power that began in May 
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that of secretary^general of the rul- 
ing Communist Party, to the for- 
mer secret police chief, Najibollah. 



Babrak Karmal 



ssan 

BACCARAT] 



(Continued from Page 1) 


craft. This includes aD shipments 


would not alter the military bal- by the United States or any third 


I am convinced now that whDe the 
risks were great, so. too, was the 


Addressing the issue of credibil- 
ity, Mr. Reagan said, “there was no 


country. 


once in the Iran-lraq war. country.” potential reward. Bringing Iran deception intended by us” in the 

While trying to answer the many His statement did not specify bade into the community of re- arms shipments even though he did 
questions about the secret opera- what cargo plane be had in mind, spons£bIcnanons, ending its partic- not inform Congress. . 
bon he approved IS months ago, but a C-5B, for example, could car- ipation in political terror, bringing “There was the knowledge that 


ment hard-liners. Suddenly it had 
an issue that it is certain to press 
with vigor. 

“The government has made lots 
of mistakes, but tins is the biggest 
ever,” said Kim Young Sam, a 


Mr. Reagan entangled himself in a ry 125 tons of military equipment, an end to that terrible war and we were embarking on something lcau y* qpposman ngure. 

new controversy about the role Is- Mr. Reagan began the news con- bringing our hostages home-these that could be of great risk to the ^ ncver 

rael played in the arras shipments, ference, his first since Aug 12, with are the causes that justify taking people we were m Unrig to, great ^8P vcmjBcnt sa > rs after ma " 
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He denied four times that he had a statement that followed the lines risks.” 

“condoned” arms shipments by Is- of the policy defense be made last While denying that be had en- 
rael or any other third party to week in a nationally televised gaged in an arms-for-hostages 
Iran. * speech. That address, according to swap, Mr. Reagan repeatedly de- 


are the causes that justify taking people we were taHring to, great 8® vcmnjcnt sa ^ s “ ter IDa_ 
risks." risk to our hostages,” be said. “??* .. . . ■ . . 

While denying that he had en- “And, therefore, we had to have it ^ He also cautiously raised apoint 
gaged in an arms-for-hostages- limited to only the barest number - be “ l “ M a ,. 
swap. Mr. Reagan repeatedly de- of people that had to know. I was ramds *** “ there was deception, 

r l- i: .l. j « - *- then on whfHft naiT' 


that" 

Mr. Reagan disagreed with a 


Mr. Shultz or Defense Secretary He also said two other American questioner who asked why the 


night,” he said. gan said in his opening statement much publicity” about the amis ruler, Ayatollah RnhoIlah Khomci- 

“There was a third country in- that he had made the decision to shipments. m. 

volved in our secret project with deal with Iran despite the opposi- White House officials have ac- “We weren’t giving them to the 
Iran. But taking this into account, lion of those who “profoundly dis- knowiedged during the past week Ayatollah Khomeuu,” Mr. Reagan 


gan said in his opening statement much publicity” about the arms 


‘There was a third country in- that he had made the decision to shipments, 
volved in our secret project with deal with Iran despite the opposi- White House officials have ac- 


all of the shipments of the token agree with what was done. 


INVESTMENT 

OPPORTUNITY 


However, 25 minutes after the subsequent polls, produced an un- fended his policy on the ground not breaking any law in doing ™ wnos ® pan. n 

news conference, Mr. Reagan is- usually negative public reaction. that ft had won the release of three that " A d0 

sued a statement correcting him- Without mentioning by name American hostages. Mr. Reagan disagreed with a out a large number of South 

self. Mr. Shultz or Defense Secretary He also said two other American questioner who asked why the ^ d£ „ flus ^ a ® OT " 

“There may be some misunder- Caspar W. Weinberger, who both hostages in Lebanon would have American people would ever sup- ““f 1 ™ boax - i • 

standing of one of my answers lo- opposed the shipments, Mr. Rea- been freed “if there had not been so port giving weapons to. the traniart-. . w “ ^ not » charge that a bautti. 

-■ l — : j gan said in his opening statement much publicity" about the arms ruler. Ayatollah Rnhoflah Khomci- horan could be ■expected to oner 

that he had made the decision to shipments. m. pubhdy, especmlly since Ae same 

deal with Iran despite the opposi- White House officials have ac- “We weren’t giving them to the 5“*** earii f r 

lion of those who "profoundly dis- knowiedged during the past week Ayatollah KhomanL” Mr. Reagan - weeK : North Korean embassies 

agree with what was done.” that disclosure <rf the secret deal- rroUed. m several Asian ooontoes. 

He added: “I understand and ings was the latest and most serious These weapons, Mr. Reagan Suoscnbers to tins themy argw 

respect those views, but I deeply in a number of recent issues that said, were intended to give the Ira- “J.” 5 
beh'eve in the correctness of my have raised broad questions about nians who received them “more p 40 ™ 1 ^ as jusutication, 

decision. I was convinced then and the administration’s credibility. prestige and musde.” tty tneauthonhes toortena aprait- 

ical crackdown already well under 

C? r-v n . n . way. It would not be the first time 

LUlMxJtUliao: Both Parties Criticize Reagan s Defense 

(Continued from Page 1) Mr. Nunn and Senator Richard member of the Republican leader- twt n 


that disclosure of the secret deal- 


amounts of defensive arms and He added: “I understand and ings was the latest and most serious 


replied. 

These weapons, Mr. Reagan 


parts that I have authorized or con- respect those views, but I deeply in a number of recent issues that said, were intended to give the Ira- 
doned taken in total could be believe in the correctness of my have raised broad questions about nians who received them “more 
placed aboard a single cargo air- decision. I was convinced then and the administration’s credibility. prestige and musde.” 


(Continued from Page 1) 


Mr. Nunn and Senator Richard 


parts. He insisted no laws bad been G. Lugar. Republican of Indiana, 
broken. the outgoing chairman of the Sen- 

Mr. Wright said he would insist ate Foreign Relations Committee, 
that all laws be complied with in specifically disputed Mr. Reagan's 


wT Z ■ -tAS lhcTC *“• however, not a stitch 

stop in the Senate, said. “I tinnk ^ evidence for that 

the president is in a difficult spot. c^SSon the other hand, 

^ 801 a cxcd£t ® lxQr there was also no hard proof that 


U.S. Offers f Catastrophic’ Illness Flan 

WASHINGTON (AP) —The U.S. health and human services secre- >i 
taiy, Otis R. Bowen, proposed Thursday a S1.77-b3fion expansion of the 
Medicare health care prr^ram to cover the expense of catastrophic illness 
among the dderiy. 

The cost would be paid in higher Medicare tnmflunis.Tlie total, spread 
among the 30 mfiHon beneficiaries of Medicare, amounts to 54.92 a 
month. He said the increased coverage would provide unlimited hospital 
and medical coverage to Medicare recipients while hunting their out-of- 
pocket expenses to a maximum of $2,000 a year. 

Medicare provides health insurance for more than 263 milli on dderiy 
and 3 milli on disabled Americans. It is financed jointly by the UJL 
gov ernment and the states. 

FortheRecprd 

Rifnt Daly, tfce.MtBtlaw of Mohammed MzaK, Tunisia’s farmer 
prime minister, was imprisoned for three years Wedn«day for insurance 
fraud, press reports sard Thursday. . (AFP) 

Pol Poi^ the Kfamer Bnnge le ad e r wh o rnled Cambodia far nearly four 
years, is sepoody 31 and has gone to China for treatment, the Bangkok 
Post reported. (UPI) 

■ The M9an pofice have seized 111 kilograms (248 pounds) of heroin.^ 
The Milan police chief, Umberto Catalano, said the heroin, believed to* 
have been imported from Turkey, was discovered in an attic. (Reuters) 

A Titan-2 missae silo was d e moli sh ed in Arkansas on Wednesday under 
the terms of the unratified SALT-2 arms agreement with the Soviet 
Union. It was the first of 17 such silos in the state to be demolished. The 
United States has observed the terms of the agreement (AP) 

REAGAN: Trouble With Details 


the loudspeaker announcements at 


the future but said that Congress assertion that the United States “We haven't put tins thing be- ^ bonkrhad in fact occurred, 
was not a law enforcement agency, had not condoned the transfer of hind us yet, regrettably,” he said. Officials refused to provide j 

“There is remedy in the courts if arms to Iran by any third country. Senator Gary Hart, Democrat of ^ tt v . K ^Hr-ic tE r»- ^ 

a confrontation of a constitutional Mr. Nunn said, “I would have to Colorado, considered the front- w acknowledge that anv existed 
character occurs. I want to avoid believe that the president is in er- runner for the 1988 Democratic «^ e disclose how mi 

that,” he said. “I want the White tor. and very serious error, on that presidential nomination, said Mr. j™ information is aathered,” ai 
House and the president and all point.” Reagan “made a mistake by not niOT official said. “Ctl can asst 

those involved to recog n ize and un- Mr. Lugar said: “It just seems to admitting he made a mistake. mg t j iat ^ MimstrY of Natioi 
demand that the law compels them me that the president's information “He justified the policy, and Defense has solid evidence to su 


Officials refused to provide re- 
cordings of the broadcasts or even 
to acknowledge that any existed. 
“We cannot d«Avse how mQi- 


to do certain things.” 

■ Nunn Cites Contradictions 
Edward Walsh and Helen Dewar 


on that point was not good.” 

Mr. Nunn and Mr. Lugar. who 
were interviewed on NBC after the 
news conference, -were unaware 


IMPORTED 




SPECIAL DIT 




PREFERRED; EASILY ACQUIRED; 
INSTANT LIQUIDITY 


£2* thatas ihq^dte the WhiteHouse 

SmatprSam N mm, D emocralof 

Geor^whowiU ‘There was a third country involved 

man of the Senate Armed Services ^ 3 

Committee, said Wednesday night * our s«*et project. 

after Mr. Reagan's^TLiftt- Bu * ,te n T 0 r scn ^ s , f ^ 

ence: “I hedged he would be “ 

able to restore SSdSty this eve- 

ning, but I counted at least seven £ & OSPSeSi 

major contradictions” from earGer by 11 and other 

statements by administration offi- foragn-pohey deasions are unple- 
dais mailed 

“I think the problem has gotten Mr. Lugar said Mr. Reagan did 
worse," Mr. Nunn added, "and I «« “understand the law” that re- 
reallv it’s time to look not quired notification of Congress in a 
only at the substance but the procc- timely fashion in the case of such 
dure by which this administration arms operations. 


presidential nomination, sadMr. ^ information is gathered,” a se- 
Reagan “made a mistake by^ not niw official said. “^tl can assure 
admitting he made a nustake. you that the Minirtry of National 
, a f*f* Defense has sdid evidence to sub- 

^afsmfortunate, Mr. Hart sud. stantiate the announcements." 

It s a bad policy that he sought to 
defend, and he should not have.” . ■ More Than 
Asked if Mr. Rem's aedM- Patrick L Smith of the Jmema- 
ity had been seriously damaged by Hanoi Herald Tribune reported from 
disclosure of the Iran operation, Hong Kong- 
Mr Hart said, “If people want U> Western' diplomats in Hong 
hold him to the same standard they Kong suggest that one explanation 
held Jimmy Carter. John Kennedy for South Korea's refusal thus far 
,md just about everybody rise, I m release tapes of the North Kbre- 


dudosure of the Iran operation, 
Mr. Hart said, “If people want to 
hold him to the same standard they 
held Jimmy Carter. John Kennedy 
and just about everybody else, I 


think he’s hurt pretty badly. Bui no an broadcasts may be its unwflHng- 
°ne expects him to know what’s ness to compromise tire sources of 
going ml That’s a pretty low stan- its intelligence, 
dard. This president has gotten South Korean officials in Seoul 
away with not knowing very have acknowledged privately that 
much. at least snine nf Hw wnnrtt rmnl. 


is malting its foreign policy deci- 
sions.” 


Senator John H. Chafee of tive an 
Rhode Island, the third-ranking place.” 


dard. 1111 s president has gotten South Korean officials in Seoul 
away with not knowing very have acknowledged privately that 
mucfa - at least same of the reports regard- 

Senator Patrick J. Leahy, Demo- ing the fate of the North Korean 
crai of Vermont, said the Iran oper- leader — including the initial asser- 
atioo “shattered” an anti-terrorist tion that he was flwawsinatwrf (im- 
policy developed over 10 years and ing a train journey — were ob- 
“it will take years to put an effec- tamed not through loudspeaker 
tive anti-terrorist policy back in broadcasts at the border but 


Grummmanp a 

Mem/fa 


MW 

XjT^mrte 0ar& &>■&, 

wmm m 6. 




GAS: New Leak Stirs Fear in Basel 


(Continued from Page 1) 
shut and remain indoors until 7 
A.M. They said the gas could irri- 


place. through surveillance of oommom- 

■ 1 — 1 - ■■ ■■ rations between North Korean mil- 

nary units. 

OffTT-s Tfonr m Reteejl II C0Ljd bc determined 
jars rear Ul DOSet whether Seoul has the abflity to 

area, and could step up demands monitor internal North Korean ra- 

r. 1 i.. F. ■_ A'a 1 


(Continncd from Page 1) 
time he suggested that the United 
States and Iranian governments 
bad been in touch. On Wednesday 
he said “we were not negotiating 
government to gayraunenC, but 
“with certain individuals within, 
that country.” 

_ This gave credence to a conten- 
tion voiced in the last two weeks 
that Robert C McFariane, tire for- 
mer national security adviser, and 
the other Americans involved in 
the Iran arrangement did not really 
know with certainty with whom 
they were dealing. 

In his news conference, Mr. Rea- 
gan seemed determined to end the 
speculation that divisions within 
the administration would l<wd Him 

either to dismiss Admir al Pom- 
dexter, who ran the Iran operation, 
car to accept the resignation of Mr. 
Shultz, who Has been Billing for a 
commitment by Mr. Reagan not to 
send any more arms 

POONESBURY 

OPENFORBUSb GENERAL! 

NE55A6W.I GOOD OF 
x XB,&iORMm WUTD 
L DROPS/,. 

partner! 


Mr. Reagan, in his opening state- 
ment, indicated thathe would take 
full responsibility for the decision 
to sdl arms secretly to Iran. To 
make it easier for Mr. Shultz to 
remain, in the cabinet, he said, “I 
have directed that no further sales 
of aims of any kind be sent to 
Iran.” 

This wait further than his previ- 
ous statement that he had “no 0 
plans” to send additional arms. 

Last week, Mr. Reagan insisted 
that despite “wildly speculative 
and false stories*” the United 
States “did not, repeat, did not 
trade weapons or anything else for 
hostages, nor will we.” 

He suggested on Wednesday, 
that, in fact, there had been more of 
a track: than he wanted to admit. 

He said his Iranian contacts had 
been tdd that if they were really 
opposed to terrorism, as they had 
said,^ “they could begin by retaring 
our hostages." 


NOTATAtL.5EN(XLUHBiAmt 
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for tougher safety proviaoiis. 

The Sandoz fire, a subsequent 
leak of pesticide into the river by 




mim 


The major American manufacturer* acquire 
European and Japanese vehicles for evaluation 
through road testing. 

These minimally used cars do not conform 
with U.S. standards, so they are being returned 
to their correct markets. 

Approximately 75 cars will be offered 


for sale including Lamborghini Countach. 
Maserari Spydrr, Bitter SC, Nissan Mi era, Fiat 
Uno Turbo, Talbot Cabriolet ... and many 
other high specification cars. 

All cars wiU be offered without reserve and 
MUST BE SOLD. 

For the catalogue please contact> 


tale eyes and possiblv cause breath- ** pesuaae mto the river by 
injr difficulties. ' Ciba-Gdgy. and another incident 

ihe population Nft. Mosa said, warehouse have acutely embar- 
“butwe informed the authorities rassed lhc environmentally 
mnnedxaiely and they P“* <wt an 

3 ^ ert - Rainfall in Basel on Thursday 

Werner Spiueter, leader of the rekindled fears that new chemical 
half-canton of Basel Land, said tire residue could be washed into the 
incident bad raised fears among the river from tire Sandoz site. Divers 
people of Basel and its surrounding have been trying to vacuum about 

■ — : 660 pounds (about 300 kilograms) 

of chemical residue from the river 
IlhllVnCiTY bottom near the warehouse 
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dip transmissaons or whether it has 
cracked North Korean mflitaiy 
codes. Nor can South Korea be 
ocpected to indicate whether it re- 
lies on electronic stzrveDlance or 
(Greet intelligence contacts across 
the border.' 

Maintaining a maximum of un- 
certainty on these points is a stan- 
dard intelligence gathering prac- 
tice, Western analysts said. 

. US. military officials at the de- 
militarized zone, aftCT initially 
backing Sooth Korean reports of 
loudspeaker broadcasts, subse- 
quently said they could not directly 
oonfirm them. 
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Asnoori to tinjorcement 

Covert Investigations Gould Flourish ; 
In Tower Vacuum’ Among Criminals 

’ By. Ralph BlumenciiiL : ;>••• ,iinue f io exercise powerfrom be- 

N#o York Tutus Serriee Mad biuBL' ' - .’J . 

NEW YORK — Jbe gmlty ver-J *_ , Ai the same time, however.ex- 

diets in the Mafia commission trial pens were, reporting, new align; . 
will not by themselves put . the mob fnents intended id provide contzou- - 
Otit nf -h irornKs. - nffirtalie fipf ity within the crimo families, and to 
they are certain to disrupt long- shift responsibilities to lesser- 
entrenched patterns ofc rimmal ac- . known. and presumably safer-lead- 

fivityandtooakeiteaaexforau- P^hip.- . , r'- . . ' ~ i ■ 

than ties to fight racketeering in a Long before the ' commission 
host of industries. . . case.rity, suite and federal officials 

‘‘This wfll have a tremendous iin- tradring the careers of dozens 

pact on the Mafia,” predicted W- trfjPpwardlymobfle mobsters.. , 
liam Doran, chief of - the Federal Th«ss were described as .mostly 
Bureau of Invesriflatinn^s > rimbtai " low-profile figures who' lacked- the 




division in- New York. Re sad it 
would create a “power vacuum" 


and coritactsoftbrir weD.- 
ted predecessors and so 


that would cause turmoil in the prove easier to thwart. 


ranks and facilitate futnre under- 
cover operations. 


But officials also said that with- 
out the dispute-resolving meefra- 



Afl eight defendants in a 10-week aism s ofxbeoUer mobsters, they 
federal trial were con- °tight resort more to violence. 

\icted Wednesday of .operating a •' Some officials said that tbegov- 
“commission” that ruled the Mafia ' .emmeatV stqyped^up war against 

throughout the United Stales. The ' the Mafia 1 , had made some would- , . . , . 

trial attained national Anifiqmce be bosses -think twice about enter- out on the mob s 

.as the first case to focus an what . , mg the limelight. Instead, they said, " traditional career path, 
prosecutors portrayed as “the potential successors to some oftoc A lot of networks are going to 
board of directors" of the Mafia, convicted leaders arechoosrag saf-^ cnimbte,’’ said Thomas L. Sheer, 
Three defendants-' convicted- as ■ cr positions of calculated obscurity, director of the FBr s inspection <fi- 
the bosses of crime famffies were “They recognize,^ said Rod who will rake ova- as asris- 

Anthony Salerno of the Genovese Goldstock, assistant attorney gen- tarn director in charge <rf the New 
group, Anthony - Coraflo of - the era! in diarge of the stated Orga- Y 01 * 0®“ wl J en Mr- Hogan re- 
iuedrese group and Carmine Per-, mzed Crime Task Force, “that the tires next month, 
jaco of the Colombo group. ' ~ r ~~- new leadership will be immediately Mr. Sheer said future law en- 
•• The governments victory in the targeted as a prize by competing forcemeat efforts would be aimed 
case is part of a huge federal assault law-enforcement jurisdictions. 1 * .- at .“wresting back" from mob con- 


Carmine Persico entering the court in New York. 


[•/ iuedrese group and Carimnp Per-, mod Crime Task Force, “that the 
a ^ sico of the Cblombo group. '• "• new leadership will be immediately 

I 1 ^ That it -i i ■■rriman tV viirfnMi tka f ffnfft wl oc a nri 7 » Iw r rv mwatiu ft 



on an organization that -FBI offi- . He cited the case of John Gotti, kbor onions and the concrete 
ciaU long insisted did not -exist, who had bardy-sooceeded the slain and construction industries. 

Since -last- year, prosecutors have - Paul Castellano as head of the Even so, he and other officials 
brought major Mafia cases in- Bos- Gambino crime group when be, Repressed wariness about predict- 
ton,.New Jei^ey,ibiladdphia,and‘ too; was incourttwth. others facing ing the imminent demise of a crimi- 
ICnnsas Gty, Missouri; among otb- federal radreteering charges. The nal organization that has survived 
•erplaoes. . trial, in Brooklyn, is continuing. intermittent attempts to eradicate 

IT the past is any guide, officials 


nal organization that has survived 
intermittent attempts to eradicate 


John L. Hogan, head of "the FBI's it for almost a century. 


said,some of the bosses ediovirted New York district office, called the Other recent mob trials around 
Wednesday were preparing to con- new potential bosses “inferior lead- the country indude these: 







By Lawrence K. Aleman * 

New York. Times Service 

NEW YORK — Scientists have 
discovered a third virus causing 
. AIDS, raising the prospect-tbat re- 
, searchers wffl. eventually need to 
refine the current AIDS test ' that 
safeguards blood supplies against 
.the disease, acconfing to three 
prominent AIDS researchers. . 

; The newest vims was identified 
in several West African patients in' 

Sweden who had AIDS, Dr. Robert \ 

G Gallo, a leading AIDS research- 
er at the National Cancer Institute, 
said Wednesday. The new virus iff 
designated SBL 6669 V-2. . 

Dr. Gallo and the other AIDS - 
researchers. Dr. Luc Montagnier of 
the Pasteur. Institute m Paris and, . 

Dr. Myron Essex of theHarvard : 

“School of Public Health, hinted in 
lectures and anews conference that ' 
even more AIDS viruses might be - 

found. — — - _ 

-.re^tSSe^S^i^Sh^ “S? 1 J*o Albert Lasker Awyds f«r their work on 

^ not been published, its discoverers AIDS. From left are Dr. Luc Montagnier, Dr. Myron Essex and Dr. Robert G Gallo. 
— Dr. Qunne Biberfield, Dr; Eri- 

ing Norrby, Dr. Jan Albert and Dr. quired immune deficiency syn- found the LAV-2 virus in at least and that it had not been given to a 
, Eva Marie Fcuyo have cited it at drOme- The one that ii believed to six West African as well as in three patient. 

■.scientific meetings. cause toe^ overwhelming majority European countries. Whether the recently discovered 




S v ■ scientific meetings. 


Dr. Gaflo spoke about tie new of AIDS rases in theworid kdraig- ^ \gjaoiWL concern, aD three 

’ researSsaid.w^Stoenew 

acoqpted toe _Alhert Lasker re- and LAV-1. v5m«s mn dptArtinn bv 


search award.- Dr. Montagnier and Dr. Montagnier, working -with 
Dr. ^ Essex were also among medical researchers in Pprtugal, reported 
researchers who received the award earlier this year toe d&coveiy of 


European countries- Whether toe recently discovered 

An important concern, aO three viruses spread outride Africa will 
researchers said, was that toe new depend on toe proportion of people 
viruses ran escape detection by toe infected with the viruses who travel 


-on Wednesday. 


another virus, LAV-2, among peo- 


Tbe new Swedish virus joins two plein West Africa. Eb. Montagnier 
others thafare known to cause ac- said he and his coilaboraCors bad 


existing AIDS blood test in about 
one-third of cases. 

Dr. Montagnier said LAV-2 had 
been detected in one unit of blood 
in toe French blood bank system 


U.S. May Ground Older TriStar Jumbo Jets 


United Pros International ■ 

WASHINGTON — A UJS. safe- 
ty agency recommended Thursday 
that toe government order toe na- 
tion's airlines to ground older 
Lockheed L-101V jumbo jets, or 
TriStars, to inspect. them far possi- 
ble wing structure problems. • 

The recommendation of toe Na- 
tional Transportation Safety Board 
followed an aocideht at Newark 
"International Airport on Nov. 13 
during which a Delta Airlines L - 


1011 repeated a “hard landing” 
and a fuel leak. 

The. leak was apparently caused 
by a spar, apart of toe wing struc- 
ture, that separated from the air- 
plane's fuselage.. " 

The safety board asked toe Fed- 
eral Aviation Administration, 
which alone has the authority to 
issue grounding or inspection or- 
ders. to “require an immediate in- 
spection” of toe jets. . 

The board said it would leave toe 


number of planes to be inspected to 
toe FAA — possibly 93 L-lOlls 
that have 30,000 or more hours of 
flying time. 

The order could be widened to 
indude an additional 68 planes 
with more than 20,000 hours. 


to other countries. Dr. Essex said. 

The AIDS virus family spreads 
through intimate sexual contact, 
use of contaminated blood prod- 
ucts, sharing of needles and from 
mother to fetus. 

The three researchers agreed that 
further research was needed to de- 
termine the speed with which toe 
new AIDS viruses were being 
spread and toe proportions of aD 
AIDS infections caused by each 
virus. 

Dr. Gallo said that all the AIDS 
and AIDS-like viruses of human 
beings and animals are now under 
study to determine their similarities 
and differences. 


■< # 
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'Contras’ Reportedly Begin to Train 
At U.S. Site Under New Aid Program 


• In New York, toe government 
has completed Us year-long “pizza 
connection" case against 20 alleged 
Sicilian and American mob figures 
accused of operating a billion-dol- 
lar heroin pipeline. 

• In Kansas Chy, five accused 
underworld figures were convicted 
early this year of skimming profits 
of Las Vegas casinos that were pur- 
chased with money from toe Team- 
sters union. 

• In New Jersey in August, 26 
members of the Lucchese family 
were convicted vni various charges. 
Also, in Trenton, 16 Philadelphians 
were indicted last month on racke- 
teering charges. 

s In Philadelphia, onion locals 
were charged with extorting kick- 
backs and acting as collection 
agencies for organized crime. 


By Joe Pichirallo 
and Molly Moore 

Hiasturgron Post Service 

WASHINGTON — A contin- 
gent of about 70 Nicaraguan rebels 
has begun receiving military train- 
ing at an undisclosed location in 
toe United Slates, administration 
sources said Wednesday, [t was ibe 
first major sign that direct U.S. 
support of toe rebels has resumed. 

The sources and rebel officials 
declined to specify where toe nam- 
ing was talcing place, but one ad- 
ministration official said toe loca- 
tion could be a U.S. military 
reservation or a similar site belong- 
ing to toe CIA. 

The Reagan administration has 
•assigned to the Central Intelligence 
Agency toe las k of managing day- 
to-day operations of toe recently 
approved SI 00-million aid pro- 
gram to the rebels, who are known 
as “contras." 

While toe military is expected to 
assist toe CIA in training toe em- 
ir as, officials declined to say 
Wednesday who was conducting 
the training program. 

Adolfo Cdero Ponocarrero, the 
head of the contras' largest guerril- 
la force, said Wednesday that toe 
tr ainin g began two weeks ago and 
would last six weeks, and that the 
process will be repeated for addi- 
tional contra groups. The training 
rites will change, U.S. sources said. 

Mr. Calero, who beads the Nica- 
raguan Democratic Force, a rebel 
group based in Honduras, said 
most of toe trainees were officers 
and they would be instructed in 
“the total aspects of troop direc- 
tion." 

U.S. officials have said toe ad- 
ministration had unsuccessfuUy 
sought to have toe training take 
place in Central America, but Cos- 
ta Rica, El Salvador and Honduras 
refused. The three countries did not 
want to risk retaliation from Nica- 
ragua's government, officials said. 

Mr. Calero and other contra 
leaders expressed concern Wednes- 
day that they have not yet begun to 
receive weapons, equipment and 
other military supplies, nearly a 
month after President Ronald Rea- 
gan signed an order formally re- 
storing the flow of aid. 

Mr. Calero said noniethal aid. 
including food and medicine, had 
already reached contra forces in 
Centra] America, but “the lethal 
part of h has beta slow in coming." 

“We do hope thing* can be 
speeded up,” Mr. Calero said. 

A Slate Department official said 
Wednesday that “our understand- 
ing is that things are going smooth- 
ly." The official said the depart- 
ment, which has overall 
responsibility for coordinating toe 


program, will look into the reports 
of delays. 

The delay in the contras* receipt 


in prison for his part in supplying 
weapons to the contras, has decid- 
ed not to appeal his sentence in 


of military supplies comes at a time hopes of winning a pardon, The 
when U.S. and Nicaraguan govern- Associated Press reported from 



man officials have reported toe Managua, 
presence of Sandinisi military Mr. Hasenfus had told toe revo- 
forces near rebel camps insid e lutionary tribunal that convicted 
Honduras. him Saturday that he wanted to 

Nicaraguan sources said last yP®* » ul _his ? ri 3 ue 

week that toe repeated imliuxv in- Wednesday 

erosions into Honduras are aimed ^ Hasenfus had signed a 
at preventing large-scale contra to- document waiwng an appaL 
filtration into Nicaraeua now that “^ e have decided against ap- 
UJS. aid has been resumed. pealing, to gain time to request a 


■ Haaenfns Waives Appeal 
Eugene Hasenfus, toe American 
cargo handler sentenced to 30 years 


“We have decided against ap- 
pealing. to gain time to request a 
pardon through the National Com- 
mission of Promotion and Protec- 
tion of Human Rights." Mr. Sotelo 
said. 
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Policy in Shambles 


For American and other Western inter- 
ests in the Middle East, particularly in the 
Gulf area, the most damaging aspect of 
what President Reagan called his “high- 
risk gamble'’ is that it was just that — an 
isolated gamble and adventure, and not 
part of a coherent and considered policy. 
The cloak-and-dagger approach to the 

Iranian mullahs has cut across some of 
the most important long-term U.S. poli- 
cies in the region. For the future, it has 
made it harder, not easier, to pursue es- 
sential Western objectives. 

Iran is a strategic prize that no Western 
or Soviet policy-maker win ever overlook. 
Seeking an opportunity to open a new 
line to Tehran would have been a worth- 
while U.S. policy. It might have had a 
chance of success if properly pursued 
within a coherent overall strategy. 

But to wade in surreptitiously, in viola- 
tion of all the policy statements made 
publicly in Washington, and to let the 
bargaining be tied to two momentary 
objectives — the American hostages and 
Tehran's desperate need for money and 
arms — was to invite failure. Robert 
McFar lane's solitary sortie contributed 
to the release of three hostages, but three 
others have since been taken. And by 
compromising his Tehran interlocutors 
be dashed hope for a legitimate and desir- 
able reduction of tension between Ameri- 
ca and Iran in the foreseeable future. 

That door is now closed to Washing- 
ton. But it is wide open to Moscow, which 
has been pursuing its own more cohesive 
and less conspirations! efforts to normal- 
ize relations with Tehran. A Soviet- Irani- 
an trade agreement has been signed and 
other contacts have been resumed. 

The Iran -Iraq war, after six years, is 
delicately balanced. Any shift in this bal- 
ance could provide the mullahs with the 
margin of victory that has eluded them so 
far. Their two victories earlier this year — 


on the Faw peninsula and on the central 
front — were important but not decisive. 
They have been forced to postpone their 
long promised “ final * 1 offensive once 
more, because they lack modern weapons 
and the money to buy them. 

But now the U.S.-led arms embargo 
h? s been revealed to be a sham. And the 
Iranians have been stepping up negotia- 
tions with France, Canada. Britain and 
others to get access to long-blocked as- 
sets. There, perhaps, goes one of the 
West's foremost objectives: to keep Shiite 
fanatics from becoming the do min ati n g 
power in the Gulf region and beyond. 

It may not become known for a long 
rime whether Sheikh Ahmed Zaki Yama- 
ni was fired because the royal family had 
learned of the White House missions to 
Tehran. But it is a fact that Saudi Arabia, 
in a fundamental shift, has now rallied to 
Tehran's strategy of driving up the oil 
price. This, too, has enhanced Iranian 
hopes to win the Gulf war. 

Washington is now seen as vulnerable 
to Shiite fundamentalist blackmail; it 
may even be thought to have decided that 
the Shiites are the power of the future and 
cannot be resisted- That is unnerving 
news to every pro-Western Arab leader 
ttying to stem the tide of religious fanati- 
cism. Egypt's President Hosni Mubarak 
is fighting for survival against the twin 
threats of fundamentalism and economic 
collapse. Moslem fanaticism is on the rise 
in Sudan. Jordan's King Hussein is vul- 
nerable and so are the conservative rulers 
of the Gulf states. Shiite integrationists 
taking orders from Tehran are increasing 
their power in Lebanon and even in Syria, 
where one of the Assad regime’s few re- 
deeming traits has been its secularism. 

Wherever one looks in the Middle East, 
the effect of Mr. Reagan’s “gamble” has 
been destructive and destabilizing. 
INTERNATIONAL HERALD TRIBUNE. 



A few weeks ago in the village or Varda- 
vard on the outskirts of Karaj, a town near 
Tehran, a 16-year-old boy, Bijan Talebi. 
was murdered by a mob of Moslem fanat- 
ics, His mangled body was thrown into a 
garden and police certified that death was 
caused by beating. When his family sought 
justice, the authorities treated them as the 
criminals, arresting the boy's mother, a 
brother and a cousin. They are now in 
solitary confinement in Tehran. Why? Be- 
cause tiie TaJebis are Bahais, a faith stigma- 
tized as heretical by Iran's Islamic rulers. 

From an indications, the United Nations 
General Assembly is about to avert its eyes 
from this and countless other injustices in 
Iran. If human rights are to mean anything, 
an outcry is in order. 

It is a shameful fa a that the Bahais, / 
Iran's largest religious minority, numbering 
300.000, have been persecuted with geno- 
cidal ferocity since the mullahs took power 
in 1979. Jews, Christians and Sunni Mos- 
lems are also subjected to beatings, harass- 
ment and extortion as the price of exodus. 
A still harsher fate awaits those accused of 
taking arms against the regime: flesh-sear- 
ing torture and summary execution. 

Inexcusable is the only word for the 
world's reluctance to hold Iran accountable 
for these human rights outrages. The rea- 
sons are all too familiar Iran is strategically 
vital, a major oil producer, a nonajjgned 


Islamic state in the throes of a revolution 
whose direction is uncertain. And Iran’s 
worldly clergymen have played on this ef- 
fectively, notably at the United Nations. 

The sad little charade under way there 
provides a glimpse of the world's craven- 
ness. In 1984 the General Assembly ordered 
its Human Rights Commission to make a 
thorough study of charges against Iran. 
Tehran gave a Venezuelan special represen- 
tative a copy of Iran's constitution, and 
otherwise answered no questions. Still, he 
was bold enough to say that allegations 
against Iran “cannot be dismissed as 
groundless.” The General Assembly voted 
to express concern, even mentioning the 
Bahais. This year, another representative, 
from El Salvador, asked to visit Iran. Teh- 
ran did not reply. The result is a 10-page 
report without a critical word. The General 
Assembly would compound this pusilla- 
nimity by voting a meaningless resolution. 

Civilized nations are unhappy about 
Iran’s savage repressions. President Reagan 
spoke up last year in behalf of the Bahais, 
but few other voices are raised. Without 
protests, all of Iran’s religious minorities 
will suffer, and torture will continue. Noth- 
ing short of a real inquiry into well docu- 
mented charges win be consistent with the 
United Nations’ declarations on human 
rights. And that is just for starters. 

— THE NEW YORK TIMES. 


Bishops for the Poor 


"The church speaks infallibly on faith 
and morals. But it does not claim to speak 
infallibly on economics.” So said Patrick 
Buchanan, the White House communica- 
tions director, in criticism of the National 
Conference of Catholic Bishops’ pastoral 
letter on poverty and the economy. The 
remark actually illuminates the letter's chief 
virtue. What the bishops approved was not 
an economic treatise but a statement on the 
moral dimensions of economics. 

The bishops wisely chose not to point 
fingers. Bui some, like Mr. Buchanan and a 
group of prominent Catholic conservatives, 
heard their names called. The bishops said: 
"Without constructive guidance in making 
decisions with serious moral implications, 
men and women who hold positions of 


responsibility in corporations or govern- 
ment find their duties exacting a heavy 
price. We want these reflections to help 
them contribute to a more just economy." 

Mr. Buchanan expressed hope that “the 
bishops recognize that the greatest enemy 
of material poverty in human history has 
been the free enterprise system of the Unit- 
ed States.” The bishops do not dispute that. 
They would challenge the complacent the- 
ory that economic growth alone can solve 
poverty and unemployment. They also 
question the easy thought that private char- 
ity will suffice. They remind people in the 
government and the public what many 
would like to forget: We are measured by 
the condition of the least of our brethren. 

— THE NEW YORK TIMES. 


Other Comment 


Why Isn’t the Lesson Learned? 

When fire broke out at the Sandoz plant 
at Muttenz, a suburb of Basel, the general 
unpreparedness of company and govern- 
mental officials was thrown into sharp and 
scandalous relief. The results were disas- 
trous for the Rhine, The lessons of all this 
are, we believe, quite straightforward. The 
Basel accident, like America's nightmare at 
Three Mile Island in 1979, underscores the 
fact that technological accidents and mana- 
gerial failure are no monopoly of supposed- 
ly backward Second and Third Worlders. 

In the unnerving realm of poisonous 
chemicals, there is no room for First World 
hubris. Even the Swiss can get it wrong. It is 
incumbent on public officials and plant 


managements around the globe to be untir- 
ingly vigilant in the regulation and handling 
or potentially lolling chemicals. This was of 
course the unambiguous lesson of Bhopal. 
Why haven't we learned it yet? 

— The Japan Tunes (Tokyo). 

Accidents will happen. Everyone admits 
this deplorable truth. Only renewed vigi- 
lance by officials and environmental groups 
can prevent recurrences of disaster propor- 
tions. This is the teal lesson of the Sandoz 
incident. It applies to America as much as 
to Europe and to any other state, such as 
India, where the memory of Bhopal is still 
raw. There never can be too much attention 
given to this industrial-era problem. 

— The Providence (Rhode Island) Journal 
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FRIDAY, NOVEMBER 21, 1986 


OPINION 


Flexible Response: A Memoir With Current Echoes 

JL jmhAmi that France should pre 


O SLO — Europeans are prize worriers. No 
matter what the United States proposes 
.regarding the defense of Western Europe, 
anxiety levels rise. The latest apprehension is 
that Ronald Reagan mig ht reach an agree- 
ment with Mikhail Gorbachev which would 
remove the U.S. nuclear weapons which, ac- 
cording to NATO doctrine, hold the Red 
Army at bay. This could force the West Euro- 
peans to spend a great deal more on defense. 

American officials find tins ironic. In re- 
cent years the noise level regarding U.S. nu- 


around Mr. Kennedy were concerned .that the 
Soviets might call the nuclear bluff. 

In July 1961. Secretary of Defense Robert 
McNamara and Paul Nitze flew to Paris to 
confer with General Lauris Nomad, who was 
at that time the senior NATO commander in 
Europe In addition to discussing NATO 
strategy, Mr. McNamara and Mr. Nitze dis- 
cussed Berlin. General Norstad had estab- 
lished a small staff called Live Oak to do 


None of the NATO governments, mduding the American one, is 
ready to abandon the threat to initiate use of nudear weapons. 


dear weapons in Europe has been very high. 
Meanwhile, many people forget that U.S. 
governments have been trying for a quarter 
century to get their allies to reduce their 
reliance on nudear weapons. 

The essential problem has been that Secre- 
tary of State John Foster Dulles did too good 
a job of persuading America's allies to place 
their faith in nuclear weapons. Initially nega- 
tive. they happily took shelter under the 
American nudear umbrella when they saw it 
would help them bold down defense budgets. 

McGeorge Bundy, John Kennedy's assis- 
tant for national security, described this um- 
brella in a memorandum be sent to President 
Kennedy in 1961: "In essence, the current 
[general nudear war] plan calls for shooting 
off everything we have in one shot, and it is so 
constructed as to make any more flexible 
course very difficult.*’ With Mr. Kennedy and 
Nikita Khrushchev having locked horns over 
Berlin, it is scarcely surprising that the people 


military planning related to access to Berlin. 

In a letter to me about this period, Mr. 
Nitze says that be and Mr. McNamara found 
General Norstad reluctant to embrace whole- 
heartedly the Kennedy administration's con- 
cept of flexible response. Mr. Nitze notes that 
"the whole idea of flexible response was to 
reduce our dependence on nudear weapons 
as much as possible” 

An exchange of letters between General 
Norstad and Mr. Kennedy, regarding strate- 
gy, ended in the general’s retirement in 1962. 

After erection of the Berlin wall in August 
1961, Mr. Kennedy approved National Secu- 
rity Action Memorandum 109. Its nickname 
was Poodle Blanket because of its brevity. It 
provided for a four-phase approach to the 
Berlin question: diplomacy, conventional 
force, tactical nudear weapons, strategic nu- 
clear weapons. Although this directive osten- 
sibly applied to Berlin, it was actually a blue- 
print for a new NATO strategy. 


By John G. Aiisland • 

cemed that the Before taking it up m NATO. 

bluff derided to discuss it with the British. French, 

tefense Robert and WesiGennansin amih^ 

ew to Paris w . the Berlin Ambassadorial Group. * 

mad, who was that time working on Berlin and attended 

commander in those meetings for the State Deparnnen*- 
[issue NATO During the fall and winter of IwU 

Mr. Nitze dis- debate raged. The allies firmly resisted efforts 
ad had estab- to reduce dependence on nudear weapons, 
ve Oak to do The French were particularly opposed to tne 

concept of pauses — firebreaks — fornegoh- 

. a tions between the military phases. 

none, IS In 1962, Mr. McNamara and Mr. Nitze 

took the discusaon into NATO. On May 5, 
apons. Mr. McNamara laid out his strategy to the 
1 other defense ministers in Athens. The Penta- 
ds s to Berlin. gon has released the text of this speech, with 

s period, Mr. some minor omissions. 

Samara found Without abandoning the possibility that 
□brace whole- NATO could be the first to use nuclear force, 
Oration's con- Mr. McNamara described with amazing can- 
itze notes that dor the dil emmas regarding these terrible 
ponse was to weapons. He also emphasized the deficiencies 
:lear weapons in the alliance's conventional forces. 

In September 1962, Mr. Nitze outlined the 
veen General four-power planning for Berlin to the NATO 
aiding scale- permanent representatives. For this he used a 
meat in 1962. briefing which I had given to President Ken- 
fall in August nedy. On the insistence of the French, how- 
rational Secu- ever, Mr. Nitze omitted the pan of the brief- 
ly nickname mg regarding nuclear weapons, 
its brevity. It Ironically, while this debate was going on, 
roach to the the Pentagon was deploying nuclear war- 
conventional heads to Western Europe at a rapid pace, 
strategic nu- Ultimately there were about 7,000 warheads, 
recti ve osien- After watching the controversy over straie- 
tually a blue- gy, and Mr. Kennedy’s unilateral derisions 
during the Cnhan missile crisis, Charles de 


Gaulle derided that France should proceed 
on its own. In 1966 he withdrew from NATO 
mflitarv bodies. He also asked Lyndon John- 
son to remove U.S. bases and lines of commu- 
nications from France. As Drew Middleton 
pointed out recently on this page (Sept. 16), 
this was a more severe blow to the alliance’s 
military posture than most people realize. 

French withdrawal from NATCrs military 
planning removed the main obstacle to agree- 
mail cm a strategy statement- In 1967 the 
NATO minis ters, minus France, adopted a 

watered down version of the original Kenne- 
dy concept. This embraced the words "flexi- 
ble response” but retained the heavy depen- 
dence on nuclear weapons. By that time 
America was gutting its forces in Europe to 
wage war in Vietnam. It was in no position to 
urge a conventional buildup on its allie s. 

It was only after Jimmy Carter became • 
president that the Pentagon once again 
turned its attention to Europe. The Reagan 
a dminis tration has also urged the allies to 
spend more on defense, under pressure from 
an increasingly impatient Congress. 

These efforts have run into the same obsta- 
cles as the one in the 1960s. None of the 
NATO governments, including the American 
one, is ready to abandon the threat to initiate 
the use of nuclear weapons. None of the 
European governments is willing to spend 
enough money to build up its conventional 
forces sufficiently to provide a credible nos- . 
nudear defense. One cannot exclude the pos- 
sibility that a Reagan-Gorbachev agreement 
would reduce the levels of nudear weapons in 
Europe enough to induce the West Europeans 
to step up their defense efforts. History is, 
however, not very encouraging. 

International Herald Tribune. 


A Bulgarian Connection Reappears Behind Agca’s Smoking Gun 


R OME — Ever since Pope John 
. Paul II was shot in May 1981, 
arguments have raged about who. if 
anyone, might have been behind 
Mehmet Ali Agca, the man with the 
smoking gun. A sorely beset Italian 
jury supposedly settled the question 
last spring by acquitting all of the 
gunman's alleged accomplices: three 
fellow Turks and three Bulgarians. 
Many took this to mean that (he jury- 
had found them innocent It didn't 
The verdict was "not guilty for lack 
of sufficient proof.” known in Italy as 
the "formula of doubt” Evidently, 
the jury had a lot of doubts. 

In keeping with Italian legal prac- 
tice, a formal explanation ofnhe ju- 
ry's decision has just been filed by the 
presiding judge, Severino Santiapi- 
chi, and a c» magistrate. It uses 1,200 
pages to sum up the year-long trial. 

Picking their way through "a dis- 
quieting cloud of contradictions, 
falsehoods and reticence,” the two 
judges have cited ample evidence to 
revive the Bulgarian connection, 
thought to be dead as a doornail 
They also have shown how singularly 
frustrating it can be for any court of 


law to dial with a terrorist crime so 
entangled in politics. 

The nature of this dilemma was put 
bluntly by the state's star witness, 
Mr. Agca, as soon as he took the 
stand. The pope's would-be killer, 
serving a life sentence since 1981, had 
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By Claire Sterling 

hoped to win a presidential pardon 
by landing the Bulgarians in the 
dock. Now he was no longer so sure 
that here lay his ticket to freedom. 

For reasons of state, be said, no- 
body in governing cirdes. East or 
West, really wanted to see the Bulgar- 
ians convicted: not their own coun- 
trymen or the Russians, nor the Ital- 
ians or the Americans or the Vatican^ 
No Western government had given 
him cause to believe the contrary. So, 
he concluded, what was needed for 
him was "a political solution.” From 
then on, the trial was doomed. 

Without ever retracting the hard 
core of Ins confession. Mr. Agca de- 
liberately set ont to strip it of all 
credibility. At first glance, the two 
judges wrote, his messianic claims to 
be Jesus Christ might be an expres- 
sion of “exaltation,” but they were 
also artfully contrived to. “mislead 
the court and diminish his own con- 
tribution to the truth.” 

Not to be outdone, virtually every- 
body rise implicated in the case was 
found to have lied his head off. Not 


least among them were the three ac- 
cused Bulgarians, whose alibis 
proved worthless, and their govern- 
ment, whose foot-dragging proved 
hindrance enough to draw a stem 
magisterial rebuke. 

Mr. Agca still came out looking 
more credible than the rest Impor- 
tant parts of his original confession 
became "prints of certainty” in the 
courtroom, the judges wrote. 

They boil down to this. Mr. Agca 
was a hired killer linked to the Turk- 
ish mafia, which in turn had dose ties 
with Bulgaria. The Turkish mafia had 
sprang him- from an Istanbul jafl. for 
the job in Rome and provided "ccm- . 
tinuous hdp” along with others in an 
orchestrated network until he got 
there nine months later. 

He most have known the three Bul- 
garians he identified personally. He 
had furnished; one or two “prerise 
details” about each of them before 
picking out their photos in an album. 
Many other details that he provided 
— 'especially about the sole Bulgarian 
in custody, Sergei Antonov — could 
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not have been learned from the press, • » 
the judges said. In the court’s consid- 
ered opinion, nobody coached him. 

Still more incriminating was his 
“Incontestably” firsthand knowledge ’■ 
of a now famous truck that left the . * 
Bulgarian Embassy in Rome two 
hours after the shooting. Mr. Agca ~- 
had claimed insisten tly since Febru- M 
ary 1982 that just such a trade was to 
have been provided for his getaway. ' i 

If this much might lend plausibility ‘ 
to the rest of Mr. Agca’s story, it was ' 
not riinng h (o seal the Bulgarians' 
fate. Whatever their connection with 
him, there was no solid proof that 
they had sent him to kill the pope. 
The jury had only Mr. Agca’s word ‘ . 
for tbaL It was tantalizing and per- ' : 
haps even persuasive^ all things con- ; 
sidered. but not enough to send a 
man to prism for life. . " 

Hence the jury’s verdict Whether 
it lories like half guilty or half inno- 
cent dep ends on who is looking. 

Claire Sterling has written exten- 
sively on the attempted assassination of .; 
Pape John Paul II. She contributed 
this comment to The New York Times. _ 
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What Central America 5 s Refugees Need Is Peace TteT^shooidGoOn 


N EW YORK — When the Organization of 
American States met last week in Guatema- 
la, an opportunity was lost to address the prob- 
lem of displaced persons in Central America. 

While 500,000 to 750,000 Central Americans 
have come to the United States in the past six 
years, more than 1 5 million displaced persons 
remain in Central America. They include Salva- 
dorans in camps in Honduras, Guatemalans in 
isolated jungle areas of southern Mexico and 
Miskito Indians in the coastal swamps of eastern 
Honduras and Costa Rica. Those displaced with- 
in their own countries include Salvadorans in the 
slums of the capital, Nicaraguans in remote re- 
settlement areas and Guatemalans who will not 
even identify themselves as displaced for fear of 
being resettled in the army’s “model villages." 

The rae million Salvadorans uprooted by the 
war represent 20 percent of (he total population, 
while more than 10 percent of the population of 
Nicaragua has been forcibly dislocated. 

These refugees are not simply an unfortunate 
but inevitable by-product of a war-tom area. In 
many cases they are the direct result of military 
strategies that target civilian populations in or- 
der to drive them from areas where rebel forces 
operate. Tactics include indiscriminate bombing 


By Peter Shiras 

in areas with civilian populations; burning 
houses, crops and livestock; attacking schools, 
clinics and farm cooperatives; forcibly relocating 
ethnic groups considered sympathetic to rebels. 

Nor can the physical safety of refugees — and 
those who assist them — be assured. Salvadorans 
along the Honduran border and Gua temalans in 
Mexico have both suffered repeated violent at- 
tacks. Miskito Indians are harassed by “contra” 
forces seeking recruits in Honduras. In June, five 
Salvadoran church workers assisting the dis- 
placed received anonymous death threats. 

The longer the war lasts, the more intractable 
the problem. A new generation of children is 
growing up in refugee camps and impoverished 
shantytowns. Although government, church and 
private aid programs provide some relief, these 
efforts cannot overcome the problems of idleness 
and dependency that plague refugees. 

Prospects for asylum and resettlement are very 
limited. As long as a third of El Salvador is a war 
zone, it wiD be unpossible to resettle the internal- 
ly displaced population, let alone the thousands 
of refugees who would like to return. Refugees in 


Honduras and Costa Rica are placing great ma- 
terial and political burdens on those countries. 

What can be done? The industrialized coun- 
tries in the hemisphere should share some of the 
burden by granting temporary asylum until such 
time as refugees can safely return. Relief agencies 
will continue to provide assistance and seek ways 
to ameliorate the worst effects of prolonged 
displacement. But the only lasting solution is to 
make it possible for refugees to return to their 
homes and rebuild their lives. 

In the past several years, official U-S. relief 
programs m Central America have become higb- 
ly politicized, to the point where “humanitarian 
assistance” is being given to fighting forces in. the 
region. A UJS. policy that depolitidzcd humani- 
tarian aid and gave support to a negotiated peace 
would hdp restore integrity to UiL-spasutorcd 
relief efforts and ultimately make the greatest 
contribution toward solving the refugee crisis. 

The alternative is a permanent refugee popula- 
tion, with all the attendant problems of political 
instability and continued human suffering. 

The writer is deputy director of the Latin Ameri- 
can region for Catholic Relief Services. He contrib- 
uted this comment to The New York Times. 


Carter’s Would-Be Deal With Tehran Was Similar 


W ASHINGTON —The deal was 
the same: arms to Iran for hos- 
tages. But the year was 1980, and the 
complications extended not only to 
the worlds of Ronald Reagan and 
Jimmy Carter but to the presidential 
candidacy of John B. Anderson. 

Within weeks after war erupted be- 
tween Iran and Iraq in September 
1980, Tehran was growing desperate 
for military supplies. The shah's de- 
parture had thrown the Iranian mili- 
tary into disarray. Because of their 
previous close contact with the 
American military, officers were 
finding it difficult to overcome the 
suspicions of the ayatollahs and the 
revolutionary guards. Thus Iran's 
military capacities were in sharp de- 
cline. Now Iran’s need for spare parts 
and other supplies intersected the 
protracted negotiations to free Amer- 
icans then held hostage in Tehran. 

Signals of a possible "arms for hos- 
tages” trade came from an Iranian 
who had served as an agent in sales of 
F-I4 aircraft to the shah’s govern- 
ment. Apparently acting on behalf of 
President Abolhassan Bani-Ssdr, the 
man sought unsuccessfully to make 
contact directly with senior officials 
of the Carter administration. A few 
days after the war began, he turned to 
an American attorney with whom he 
bad dealt previously. MHcbell Rogo- 
vin. Here toe situation became a vola- 
tile mix of international intrigue and 
domestic politics, for Mr. Rogovin 
was serving as general counsel in the 
presidential campaign of the inde- 
pendent candidate. John Anderson. 

Mr. Rogovin came to me as Mr. 
Anderson’s director of policy plan- 
ning. The accident of Mr. Rogovin' s 
acquaintance with the Iranian inter- 
ma. To involve Mr. Anderson in ne- 


By Alton Frye 


gotiations regarding the hostages, di- 
rectly or indirectly, was too dicey. 
Yet if the overture had any substance 
at all it had to be brought to the 
president's attention. With Mr. An- 
derson’s approval we met Harold 
Saunders, the assistant secretary of 
state handling the hostage crisis. 

Mr. Saunders heard us out and 
asked the right questions. How could 
we be sure the agent represented 
those for whom he claimed to speak? 
Previous maneuvers to release the 
hostages had collapsed when con- 
tacts m Iran proved incapable of car- 
rying OUt their t wmmitmgntg . Did 
this man speak for authorities who 
could deliver the Americans? Mr. Ro- 
govin and I took no position on the 
merits of the proposed exchange, but 
we undertook to determine whether 
the approach was valid and reliable. 

When we resumed discussions with 
the I ranian, we pressed for evidence 
that he was authorized to act and that 
those he represented were in a posi- 
tion to bargain. He resolved the first 
question conclusively by producing a 
long computer printout giving parts 
numbers and specifications in such 
detail that they could only have come 
from (he Iranian Air Force. Most.of 
the equipment was for F-4 and F-14 
aircraft, the mainstays of the Iranian 
force. The Iranians also wanted 
Phoenix missiles, the most sophisti- 
cated weaponry for the F-14s. 

We conveyed the parts list to Mr. 
Saunders. On Ocl 5. Stansfield 
Turner, the CIA director, briefed Mr. 
Anderson on the war situation and' 
indicated that it would be difficult for 
the United States to provide Iran 
anything so potent as the Phoenix 


missiles. But we inferred that supply- 
ing some materiel might be possible. 

Meanwhile we probed for a better 
sense of the agent’s ability to gnaran- . 
tee results, if the United. States were 
wOfing to meet the request. A series 
of exchanges produced a straightfor- 
ward offer to fly toe hostages to Paki- 
stan or another mutually agreeable 
location, where the Iranians would 
pick up a planeload of the most ur- 
gently needed supplies. But there was . 
an even more forthcoming offer. To 
demonstrate their good faith, the Ira- 
nians would release Brace T-amgm, 
toe American chaig6 d’affaires, .in 
advance of any deliveries. These de- 
vdopments, too, Mr. Rogovin and 
I reported to the State DepanmenL 

When reports of a possible swap of 
weapons for hostages began to sur- 
face in the press, our suspicions 
flared, fra we knew that we were not 
the source. Mr, Bani-Sadr obviously 
was frying to ruse the option to bolster 
his standing in Tehran, and we specu- 
lated that President Carter might 
manage to turn the possibility into an 
“October surprise" with decisive im- 
pact on the election. Faffing that, we 
worried that our role , as message- 
bearers might be used against, Mr. 
Anderson, if the deal went sour. The 
irony did not escape us that toe over- 
ture conveyed by the Anderson camp 
might rescue Jxmnry Carter, even if it 
did not save toe bestages. 

We now know fiat a number of 
factors were converging to produce a 
measured offer by the Carter. admin-, 
isfrlfion that ran in a broadly parallel 
direction to that suggested in the ap- 
proach we conveyed. In mid-October 
the president approved a message of- 


fering to make available S150 million 
in aircraft parts and other equipment 
th at had been ordered by the shah’s 
government but was bring held in 
. U A warehouses. As Mr. Carter put it 
in toe debate with Ronald Reagan on 
Oct- 28, “If the hostages are released 
safety ... we would make delivery 
on those items which Iran owns.” 

Strangely, the Iranians never ac- 
knowledged toe offer. Then, as now, 
in bargaining with fanaticism, prag- 
matism has Httle leverage. 

The writer, Washington director of 
the Council an Foreign Relations, con- 
tributed this to The Washington Post. 


Regarding “Arms Talks Held In- . 
effectual in U.S. Study” (Nov. 11): ^ 

Contrary to the view expressed in ’ 
this report, arms control contributes : • 
to mitigating the suffering and do- "- 
struction caused by armed conflicts, - * 
to saving resources which can be used - 
for social and ec o no mi c develop-' • 
mem, to dinrinishing the dangers to-* 
the environment and, above all, -to 
reducing the risk of war. 

It is true that neither past nnns - . 
control achievements nor present 
talks have attained all these goals. 
However, this would by. no T T, fl flns - , 
justify stopping the talks. The world,. - 
would be much worse off without * 
such agreements as the 1963 ban on ■ .. 

. testing nuclear weapons in the atmo- • 
sphere or toe 1968 treaty prohibiting - 
the proliferation of nudear weapons. . 

JOZEF GOLDBLAT. 

Stockholm. ^ 

A Dirty Secret m Basel ; 

In response to the report "Five Na- ■ 
tions Discuss Pollution ” (Nov. 13k 
There are more important lessons - ' 
to be learned from the ecological di- 1 - 
saster resulting from toe Sandoz fire 
on Nov. 1 than that “Switzerland has ■ _ 
recognized its responsibOhy.” 

The authorities did not notify toe 
local population until several hours ; 
after the fire had started, “to avoid a 
game." No mention was made of the 
fire in the International Herald Tri- i. 
bane until more than a wed: later, . . 
and then only because other coon- " 
tries became involved as a result of 
the ecological death of toe Rhine. 

The people of Basd are weQ edu- . 
cated. They should have been in- 
formed of the accident earlier, and 1 
left to make their own decisions. 
Confidence in government and in- ■ ■" 
dustry has been damaged. tew 

SHIRLEY L. KEARNEY. "▼ 
Basel, Switzerland. 
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1911: Latin Turbidence 

LONDON — An Exchange Tele- 
graph despatch states that General 
Bernardo Reyes, toe rebel Mexican 
co mm ander, who was arrested Ton 
Nov. 19], eluded ‘ the vigilance of 
his guards [on Nov. 20] and escaped. 
He ha s gone, it is beheved, to take 
command of toe adversaries of Presi- 
dent Francisco Madera. 

AUSTIN, Texas — Governor 03. 
Colquitt has ordered all Mexican rev- 
olutionaries to leave Texas. He has 
been instructed by President WJL 
Taft not topeemft a recurrence of the 
incidents which occurred at El -Paso 1 
.during the late revolution, when U.S. 
citizens were kflkd by stray bullets. 
SANTO DOMINGO —General Ra- 
mAn CAcereSj PresidehLof the Do- 
muucan Republic, ha&beea assassi- 
nated. He wfaiWgnraSSIinlMfi to 
complete his predecessor’s term of 
office, and was elected Jane 1 , 1908. 


1936: Europe S 

PARIS — After recog] 

“s^Scnt government 

Jtoty and Germany on 
Daffy Herald of Great 
international wtn: 
oome dangerous. It is im 

“at the peaceful natioi 
shall unite.” In Franc, 
said- !*We should Tamri 
md united.” The Messat 
^ “Reeognhicpom 

OD IV mptma AS - 


which might have pre 
J 8 ®® 15 of hu'-f eachin; 

Kanes 
the Red government 
Shown that it is noth 
sa “ s fy Jfc .essential 
normal mtematumai- 
Jtossia, Pravda said: ’ 
Italy havt sapped toe 
mternatioaal taw, trm 
rdarionsintoi 
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REAGAN AND THE IRAN ARMS DEAL; Among the Europeans, reports of cynicism grow 
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ice on Iran McFarlane’s Rok in f Mistake 9 Over Tehran Weapons 
Angers Allies After Calls 
To Combat Terrorism 


Reuters : 

LONDON — President Ronald 
Reagan's idmisskn 'that- ]k sup- 


A diptemit m Rome said; "The 
wrdbypoa^istbew^ilmtJbu 
been most commonly used ia the 
Italian press and I think thatmnst 
be the view- iof the Italian authori- 
ties.” •• _/ . 

" : Similar views were 
elsewhere in Europe. 

A diptomatm Madrid calledMr. 


relations with Tehran has led to 
cynicism in Europe * about Wadw 
ington’s tough .statements on the 
to fight lecrori&CQt analysts 
say- /.-• 

The interests, of Western unity Reagan's : position ."incongruous, 
have caused politicians.' in most inconsistent and untenable." ' - 
.. North Atlantic Treaty Organiza- Mr. Rjcagan “cannot expect Eo- 
S>tion countries to leave.the harshest ropefln countries .to bade him 00 
' responses to newspapers, bui some sanctions while 1 b negotiates ;be- 
officials are wiving pri- hind ottr backs,” the diplomat said, 
vrately about the “hypocrisy” of tJ 


fthe 

U.S. position. 

Several European countries wear 
rebuked by Washington for failing 
to support the U.S. auack on Libya 
in April, which was intended: to 
punish Tripoli for its alleged 'back- 
ing for terrorists. 

But few diplomats and analysts 
expea Mr. Reagan’^ revelations to 
cause long-term damage to rela- 
tions with Western Europe. . 

Thomas Ohlson, an arms trade 
expert at the Stockholm Interna- 
ti onal Peace Research Institute, 
commented; -“Washington 1 * 
NATO allies are. not likdy. to 
w --h»ng p their attitude flowing the 
>public admissio n of the Iran . arms 
deal They are all aware of these 
transactions. • _ . - • 

“The I ranian affair is going, to 
have afar more important effect on- 


in Noway, senior officials said, 
the Iran incident bad raised serious 
about U.S. credibility, 
seems to be a growing gap 
between Washington's words and 
-actions/ 1 a -source said: 

West German officials have indi- 
cated quiet satisfaction that Mr. 
Reagan's admission effectively had 
backed their view that sanctions 
against alleged sponsors of terror- 
ism were counterproductive: 

The conservative newspaper IXe 
. Welt, normally a supporter of the 
U.S. president, went further and. 
-said his with the Iranians 

had. Shown than that crime pays. 

In France, commentators saw 
Mr. Reagan's moves air a yindica- 
tion of Prime Minister Jacques 
Chirac’s drive to normalize Tda- 
tions with Iran to secure the release 


of French hostages in Lebanon. 
Britain signaled Thursday that it 
Reagan domestically rather than m ^ im p ip g fo^ an improvement in 


his foreign policy ” he said. 

Nevertheless, Mr. Reagan’s Iran 
policy has laid Washington open to 
charges of double standards. . 



Details Effort 



By Joseph Lelyveld 

Sew York Tones Service 

* LONDON — A British televi- 
sion documentary has named an 
Iranian businessman as a Kkdy go- 
between in the secret diplomacy 
between the Reagan administra- 
tion and Iran earty this year. 

The businessman, Cyrus Ha- 
shemi, died suddenly in London in 
July of what was diagnosed as., a 
rare form of cancer. 

At the time of his death, his 
brother suggested that Mr. Ha- 
shemi might have been killed .be- 
cause of his role as a Justice De- 
partment infonnanl in a case of 
illegal arms smuggling to Iran. Tbe- 
smnggbng case, resulted in the in- 
dictmcnt in New Yoric of an Israeli 
general and nine others accused of 
bang co-conspirators. 

The documentary, scheduled for 
broadcast Thursday, based itscon- 
teolion that Mr. Haabe&ri was an 
administration intermediary on 
sources it does uot identify and on 
an interview with Effiott L. Rich- 
ardson, the former attorney general 
who is described as having acted as 
Mr. HashemTs lawyer. 

Speaking at a preview - of the 
show, the reporter responsible for 
the program, Jnlian Manyon, 
quoted Mr. Richardson as having 
said that he. had referred Mr. Ha- 
shenri to a contact in the Central 
Intelligence Agency eariy this year. 
According to the reporter, it was 
not Mr. Richardson but the un- 
identified sources who confirmed 
that Mr. Hashemi went to work for 
the agency. 

Earlier this month, while attend- 
ing a conference in Beijing, Mr. 
'Richardson said he bad arranged a 
contact between Mr. Hashemi arid 
American officials in an effort to 
win freedom for the hostages in 
Lebanon. But he denied any con- 
nection to the American arms de- 
liveries to Iran. 

The »b«as of the television docu- 


rtJations whh Iran. Tim Raitonva 
deputy to Foreign Secretary Sr 
Geoffrey Howe, bade farewell to 
Sayed Jalal Safctian, head of Iran’s 
mission in Britain since March 
1983, and "expressed sadness that 
he was leaving when relations were 
not in abetter state,” a spokesman 
said. "• 

■ Moscow Ridicules Reagan 

The Soria Union ridiculed Mr. 
Reagan's explanation of his arms 
shipments to Iranon Thursday and 
said that his news conference 
Wednesday was a stumbling at- 
tempt .to hide die truth. United 
Press International reported from 
Moscow. • 

The Soviet media made no men- 
tion of Mr. Reagan’s efforts to free 
US. hostages in Lebanon, focusing 
instead on the U.S. attempt to win 
influence with Tehran. - 

The Tass press agency said that 
journalists attending Us news con- 
ference were openly skeptical, not- 
ing *h-Tt Mr. Reagan later had to 
axtrect his assertion that no third 
countries h»d been used for the 
shipments. 


By. Lou Cannon 

■ ■■ Washington Peer Service 

_ WASHINGTON — . Robert C. 
McFariane, who headed President 
Ronald Reagan's rintutaama mis- 
son to Tehran, says he bdieyes the 
administration made a "mistake" 

- In providing anus to Iran as part of 
an arrangement -that included the 

; rdeaseof American hostages. 

• “I think that it was sensible po- 
licy to determine whether one 
could have apolitical dialogue with 
reformist people in Iran” Mr. 
McFariane, the former White 
House notional security adviser, 
said Wednesday. “I ihiqfc h was a 
mistake to introduce any element 
of arms transfers into it.'* 

Sources familiar with Mr. 

- McFariane' s thinking said he 
agreed to travel to Iran after being 

' told by Vice Admiral John M. 
Poindexter, his successor as nation- 
al security adviser, that the presi- 
dent wanted Mr. McFariane to 
open a dialogue with the “reform- 
ist” d em ents in Iran. 

These sources said that Mr. 
McFariane was told that Ameri- 
cans held by pro-Iranian terrorists 
in Lebanon would be free by the 
time he arrived in Tehran on May 
28. 

The sources, who discussed the 
mi conn on condition that they not 
be identified, provided new details 
about the administration’s secret 
dealings with Iran and the efforts 
to free the hostages and to establish 
a dialogue with elements in the gov- 
ernment under Ayatollah RohoDah 
Khomeini. 

A While House official said Mr. 
McFariane was chosen for (he se- 
cret mission, despite his past oppo- 
sition to aims transfers, because he 
had long favored establishing a dia- 
logue with high-level members of 
thelraman government. 

According to this White House 

ftffirial^UaMkhin ga rita j ngiia also 

was favored by William J. Casey, 
director, of the Central Intelligence 
Agency, after the agency was told 
in -July 1985 that. Iranian officials 
had helped free some of the hos- 
tages aboard a Trans World Air- 
lines flight hijacked to Beirut. 

After the successful resolution of 
that hijacking, Mr. McFariane re- 
portedly told other officials in the 
government that the United States 
had been “hidey” in the outcome 
and needed to develop contingency 
plans for HwiHng with such events 
in the future. 

- A White House official said that 
the development of plans for future 
anti-terrorist actions — which led, 
in pan,, to the UiL bombing of 
Libya in April : — also produced “a 
great stinmg of interest” in the 
administration on the prospects of 
improving relations with Iran. 

About this tiwie, m late July 


1985, Mr. McFariane was ap- 
proached by David Kimche, then 
director-general of the Israeli For- 
eign Ministry. Mr. Kimche told 
Mr. McFariane that there were ele- 
ments in Iras who wished to estab- 
lish a dialogue with the Reagan 
administration and were willing to 
help obtain the release of hostages 
in return far a "good-faith" ship- 
ment of arms, sources said. 

Mr. McFariane reported to Mr. 
Reagan on the Kimche discussion 

late in July 1985. Mr. McFarlane's 
version of that session, sources 
said, is. that he told the president it 
would be “wrong and unwise 1 ' to 
engage in "a trade of weapons for 
hostages.” 

Mr. Reagan reportedly replied 
that such a trade would be seen as 
violating bis policy of refusing to 
negotiate for the release of hos- 
tages, and said that any aims trans- 
fer would also be seen as contribut- 
ing to a continuation of the Iran- 
Iraq war. 

But Mr. Reagan, while opposing 
arms trafficking, agreed that it was 
worthwhile exploring the possibili- 
ty or establishing contacts with ele- 
ments in Iran who might be influ- 
ential in the government after the 
death of Ayatollah Khomeini, who 
is 86, a source said. 

In eariy September 1985, Mr. 
Kimche met again with Mr. 
McFariane and was told of the 
president’s opposition to an arm*- 
for- hostages swap. Mr. Kimche 
said Israel was w illing to provide 
arms to Iran on its own and that the 
equipment, defensive arms and 
spare parts, would not make a dif- 
ference in the Iran-Iraq war. 

One administration source said: 
"In reconstructing what happened 
afterward it seems dear Lhat Israel 
concluded that sending arms to the 
reformist dements of Iran was in 
their own interests and would not 
jeopardize relations with the U.S. 
govemmenL 

“In other words," the source 
said, “it was probably worth the 
risk even though neither McFar- 
iane nor anyone else had given a 
formal O.K." 

Subsequently, on Sept. 14. 1985, 
the Israelis sent a shipment of 
arms, including surface-to-air 
Hawk missiles, to a faction of the 
government in Iran. This shipment 
was followed by the release in Leb- 
anon of an American hostage, the 
Reverend Benjamin Weir. 

On Dec. 4, in an unrelated devel- 
opment, the president announced 
that Mr. McFariane had resigned 
and named Admiral Poindexter to 
replace him. 

But Mr. McFarlands govern- 
ment service had not ended. Be- 
cause of another initiative by Mr. 
Kimche, Mr. McFariane flew to 
London the following weekend for 
a secret meeting with Yaacov Nim- 


ALLJES: Europeans Also Supplied Weapons to Iran 


' (Continued from Page 1). 
few UJ5. and Israeli arms ship- 
ments to Iran. ^ _ 

Kit several officials raid that the 
UJS. decision to allow those ship- 
mans quickly became a “great 
light" for other countries to funnel 
arms to Iran. 

“There wne lots of different 
arms deals," said a senior official 
who helped oversee the embargo 
effort. “Some were straight com- 
mercial Some were the Israe- 
lis’. And a few were directly from 
the United States." 

“Some were allowed to get 
through in the interest of the nego- 
tiations whhlran. Some we knew 
about and f ailed to snap. And some 
we tried to stop, but cbuldri't,” this, 
official said. . . ......... 

. Israel has been the largest West- 
ern source of weapons for Iran, 

S ping F-4 fi ght er plane parts 
Other sophisticated equipment 
in a supply fine that has been open 
almost constantly once 1980, sev- 
eral officials said. 

But two sources said France, and 
Portugal bad also been “actively” 
sefljpg arms to Iran. 

Commercial military sales have 


also dipped through the embargo 
from Switzerland, Austria, West 
Germany and Britain, one source 
said. 

The Iranian use of the Phoenix 
missile in the conflict, apparently 
far the first time in several years, 
was reported in U25. intelligence 
analyses of tixe war that were circu- 
lated inside the government this 
month. 

Tehran radio and the Xinhua 
News Agency in China reported 
Oct. 15 and Oct. 16 that an Iranian 
F-14 fighter had downed an Iraqi 
Mirage F-l jet west of Kharg Is- 
land. 

The Iraqis have fared better else- 
where, wiping out much of the Ire- 
mans’ flea of C-130 cargo planes in 
a angle autumn sortie. But Xinhua 
repented in mid-October that the 
Iranian Air Fence was “now more 
active than . ever before though it 
possesses only about 100 war 
planes.” 

Some experts contend that this 
pattern of growing Iranian air 
strength likely originated in the 
stream of parts and components 
that the United States, Israel and 
other Weston, nations have sup- 
plied. 


Government sources said U.S. 
sbdpmenis supplied the Iranians 
with key radar components that 
were used recently to revive the 
dormant Hawk missile batteries 
defending the Kharg oil terminal. 
The Hawks were operating last 
year but have been useless much of 
this year, when Iraqi attacks nearly 
halved the terminal's activity. 

Administration officials have 
briefed reporters cm the secret 
weapons shipments, speaking on 
the condition that they not be 
named. They have said that the 
White House allowed only defen- 
sive weapons to be sent to Iran, and 
that only components of two major 
weapons systems — the ground- 
based Hawk anti-aircraft missile 
and the .TOW anti-tank mi rale — 
were actually carried aboard U.S. 
planes. 

Bat other officials said Israel and 
peghaps other nations had supplied 
Iran with parts for the U.S.-made 
F-4 and F-14 jets that are the back- 
bone of the Iranian Air Force. At 
least some U£.-made spare parts 
were undoubtedly supplied by oth- 
er Weston customers of LIS. de- 
fense contractors as wdL 


involved both in an a rms , deal the ■ Bonn Indicates Berlin Terrorist Trial 

administration did not authorize — . . _ 

Will Not Cause Break in Ties to Syria 


the one that produced the indict- 
ments — and in setting up the ne- 


ments that were secretly 
authorized. By Robert J. M cCartney- ■ 

The program asserts that he wasUngum Pcu Service 

played a similar role in negotia- - .BONN- — '• The West Goman 
dons that preceded the release in government has signaled that it will 
1981 of the hostages held at the mamtam diplomatic relations wijh 
U-S- Embassy in Tehran. ' Syria even if a court in West Berlin 

Quoting a" Justice Department folds Qonchmve evidence ofSyrian 
tape oi a bugged conversation be- involvpDent m a terrorist bombing 
tween Mr. Hashemi and an Ameri- there in March. 

$n lawyer named Samuel Evans, It appeared that Bono-would 

who waT also indicted on the down^ade, bul not 

charges of illegal arms traffic, the with Damascus if tte five-i udg: 

program reports that the arms deal- court linked the bombing 

STKrfkte last year that the Bonn previously has mdcated that 
administration was changing its it wfll refrain from naming anew 

ambassador-' to Damascus to re- 
place the current envoy, whose tour 
f*nA« thin year, if the connection is 
made. . 

A break in relations “would bo 
damaging .and shoctaghted,'' the. 
deputy foreign ttmtister, Jflrgen 
MODanann, said in an interview. 
The source Mr. Evans cites for published - by the Bild daily 
this information was a reputed Wednesday, 
arms dealer in France named Jean “For fundamental reasons, it is 
de la Rocque, who was lata named predseiy when there are problems 
as a co-conspirator with him. Mr. that one should use diplomatic 
Manyon said he had talked to Mr. channels," he said, 
de la Rocque, who had confirmed . But Hans Strecken, chairman of 

the parliament’s foreign affairs 
committee, said he saw no choice 


its 

line on arms sales to Iran. 

In the conversation, as it is repre- 
sented on the program, the lawya 
says he has heard that Vice Presi- 
dent George Bush approved the 
change but that Secretary of State 
George P- Shultz opposed it 



• the lawyer’s account 

’ r Mr, Evans, according to the doc- 
umentary, is a lawyer for Adnan 
Khashoggi. a Saudi businessman 
and arms dealer. Mr. Khas hog gi 
was reported by Urn ‘Observer in 
London last Sunday to have met 
with Israeli officials to arrange die 
armc chi pmenw to Iran. 


but. to break relations with Syria if 
it is linked to the bombing. 

The court in West Bolin has 
beard testimony thattBrectlyiroplir ad 
cated Syria in the bombing Of the - on 
Gennan-Arab Friendship Society other punitive sanctions against 
on March 29. Syria earlier tto month. The anion 


Ahmed Hasi 

Ahmed Nawaf Mansour Has, 
one of the defendants, told police 
that he picked up the bomb at the 
Syrian Embassy in East Berlin, ac- 
cording to evidence presented in 
court. The deposition said a man 
identified as the deputy chief of 
Syrian Air Force intelligence gave 
him the bomb in an embassy kitch- 
en. 

West Germany and 10 other Eu- 
ropean Community members 
" an arms anbaigo, a ban 
official visits, and 


was taken at Britain’s urging after 
the London trial of Mr. HasTs 
brother, Nezar Hindawi, directly 
implicated the same Syrian intelli- 
gence officer. Lieutenant Colonel 
Haitem Said, in a plot to plant a 
bomb on an Israeli airliner at 
Heathrow Airport Britain broke 
relations with Syria after the Lon- 
don. triaL 

■ New U.S. Policy in Berlin 

James M. Markham of The New 
York Times reported from Berlin : 

The United States has initiated a 
policy of informing East German 
and Soviet authorities of the pres- 
ence in East Berlin, of Arab diplo- 
mats thought to have terrorist con- 
nections, according to reliable 
Western sources. 

The sources said the policy was 
intended to ease the threat of ter- 
rorist attacks in West Berlin. 

This summer, according to the 
sources, the United States told the 
East Germans and the Russians 
that a senior Libyan diplomat had 
re-emerged in East Berlin. “We 
knew that when he shows up there’s 
plotting going on," one said. “The 
Soviets came back to us and said 
we would soon be satisfied. He 
left.” 

The initiative has grown Out of 
mounting concern for the safety of 
West Berlin, for which the United 
Slates, Britain and France are ulti- 
mately responsible under postwar 
occupation accords. 



rodi, an Israeli arms deala. and 
Manucber Ghorbanifar, a wealthy 
I ranian exile who had served as a 
middleman in previous arms deals. 

Sources familiar with those dis- 
cussions said they were unproduc- 
tive. 

Mr. McFariane reportedly insist- 
ed that the Iranians must show 
their good faith, including obtain- 
ing the release of American hos- 
tages, before any supply of arms 
could even be considered. 

Sources said that Admiral Poin- 
dexter formally approached Mr. 
McFariane late in April, asking 
him to go to Iran to start a political 
dialogue. 

Mr. McFariane reportedly was 


told by Admiral Poindexter that 
the American hostages would be 
freed by the time he arrived in Iran 
and that the aircraft he flew in 
would be carrying a small quantity 
of military equipment 
Mr. McFariane left Washington 
on May 27 in a Boeing 707 that 
took them to Israel. He was accom- 
panied by Colonel Oliva L. North, 
deputy director of political-mili- 
tary affairs on the National Securi- 
ty Council. There they boarded a 
second 707 for Tehran, sharing the 
space with cardboard boxes that 
they were told carried “defensive 
weapons and parts” 

The Americans were put up in 
suites at the Tehran Hilton. But 


ihey learned in telephone conversa- 
tions with National Security Coun- 
cil officials soon after their arrival 
that the hostages had not been re- 
leased They also found out that 
they were dealing with low-level 
officials of the Iranian government. 

Frustration increased steadily 
during their four days of meetings 
nnth the Iranians. And it was soon 
apparent to Mr. McFariane that 
the mission had little chance of 
producing its promised outcome. 

He accused the Iranian officials 
of “extreme bad faith" and they 
told him that they had tried to win 
the freedom of the hostages but did 
not have full control ova those 
who held them. 


Khomeini 
Rebuffs U.S. 
On Efforts to 
Forge Ties 

Reuters 

TEHRAN — Ayatollah Ruhol- 
lab Khomeini rejected on Thursday 
all U.S. efforts to establish ties with 
Tehran, describing the controversy 
ova the secret approaches as a 
“great explosion" in Washington. 

Speaking publicly for the first 
time on the affair, the Iranian spiri- 
tual leader said at a gathering at a 
mosque near his home: 

“One thing I congratulate every- 
one on is the great explosion that 
has occurred in Washington’s 
‘Black House’ and the very impor- 
tant scandal lhat has gripped lead- 
ers of America. 

*Tt has now been revealed that 
those who threatened and broke 
relations have come pleading to 
this nation, wanting to establish 
relations and making apologies," 
he said in the speech, broadcast on 
Tehran Radio. “The nation does 
not accept.” 

The ayatollah also criticized 
those who he said were repealing 
foreign propaganda and creating 
discord among Iranian officials. 

Apparently referring to a ques- 
tion about the U.S. contacts that 
was asked by seven deputies in par- 
liament, he said: “The tone of what 
you gave to the parliament is 
harsher than that of Israel than 
that of the very people who sit in 
those palaces," meaning American 
leaden. 

Officials in Tehran have denied 
reports that Iranian authorities ne- 
gotiated with U.S. emissaries. But 
the question put by the seven depu- 
ties to Foreign Minister Ali Akbar 
Velayati seemed implicitly to con- 
firm Lhe reports. 

The question, as printed in the 
Resalat newspaper, said: “It is 
beard that persons outside the 
framework of the Foreign Minis try 
contacted and negotiated with the 
American delegation. Please state 
whether they were sanctioned by 
the Foreign Ministry, and if not, 
whal was the legal authorization 
for their contacts." 

The signatories also wanted to 
know who made the decision for 
the contacts, at what level they took 
place, who negotiated with the 
Americans in Iran, what they dis- 
cussed and what was the outcome. 

Ayatollah Khomeini said those 
who raised such questions either 
were ignorant of developments or 
were pretending to be. 
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By William Claiborne 

Washington Post Serna 

JOHANNESBURG —Signs of a potentially 
volatile anti-American backlash have begun to 
surface in South Africa- 

jhey follow US. punitive sanctions against 
South Africa, the corporate disinvestment 
bandwagon and congressionally mandated fi- 
nancial aid to black activists seeking to estab- 
lish majority rule. 

While U.S. officials stress that the backlash 
so far amounts to more of a ripple than a tide, 
they say that as the bite of sanctions and 
dismvestment makes itself felt more on South 
Africa’s already weakened economy — and if 
new punitive measures are imposed by Con- 
gress — anti-Americanism could increase, par- 
ticularly within the far right of the country’s 
political spectrum. 

Handbills denouncing the United States 
have appeared at the homes of American diplo- 
mats here and in Pretoria, and have been dis- 
tributed in parking lots of shopping centers. 

Letters to the editors and editorials of both 
Afrikaans and English-language newspapers 
have become more vitriolic. Officials of the 
U.S. Embassy and related agencies report re- 
ceiving anonymous and abusive telephone calls. 

One leaflet distributed at shopping centers 
here depicts Uncle Sam pointing a finger under 
a headline "‘Yankee Go Home!" The text reads: 
“IBM is bankrupt. GM is bankrupt. Politics is a 
good excuse for bankrupt co mp anies. Yankee 
go home!" 

The reference is to IBM Corp. and General 
Motors Corp., both of which announced they 
were selling their South African subsidiaries to 
local interests, although they would continue to 
market their products here. GM Corp. did so 
after years of losing operations here. 

Another handbill, distributed at the homes of 
U.S. officials in Pretoria, also depicted Uncle 
Sam, with the text, “You have a bad track 
record — Iran, Angola, Nicaragua." It added, 
“Hypocrisy is cheaper by the dollar." 

Some diplomats speculated the handbills 
could have been produced by extreme rightist 
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groups bVi the Afrikaner Resistance Move- 
ment the Afrikaner People's Guard. 

Although there have been no organized anti- 
American demonstrations once sanctions were 
imposed, one American official said that as 
South Africa’s sense of isolation increases, the 

'Yon have a bad track 
record — Iran, Angola, 
Nicaragua. Hypocrisy is 
cheaper by the dollar. 9 

— Anti-UJS. pamphlet 

US. Embassy in Pretoria could become a focal 
point of protests. 

The resentment, he said, has been fueled by 
growing objections to a controveraal U.S. aid 
program providing at least $26 million this year 
to various black-activist projects and, accord- 
ing to the igngimg a of the sanctions Act adopt- 
ed on Oct. 2, to the “victims of apartheid." 

Controversy over the U.S. aid to black activ- 
ists has been heightened by a report issued by 
the Institute of American Studies at the Rand 
Afrikaans University in Johannesburg, which 
«hH Washington planned to spend between $90 
million and $130 million next year to move 
South Africa away from apartheid. US. offi- 
cials estimate $40 milli on will be spent on the 
projects next year. 

The report said, “The purpose is to assist m 
the termination of the present political system 
in South Africa and to create what is termed to 
be a n Miradal democracy." 

Carl Noffke. director of the institute, who 
has been in the forefront of a campaign agai ns t 
the U.S. aid projects, said, “These projects are 
Far more dangerous to the future of this country 
than are the direct punitive sanctions imposed 
by the United States.” 

Mr. Noffke said the package of 150 Amen- 
rar> h uman rights projects here was aimed at 


i South Africa 

promoting a black-majority government. “It 
has no other objective," he said. 

Tension over the anti-apartheid aid, which 
includes scholarships to hundreds of blacks 
seen as becoming this country’s leaders in the 
next decade end legal fees to black activists 
rh.iifl pd with subversion, began to rise at the 
end of September, when Herman W. Nickel, 
the outgoing U.S. ambassador, issued a flurry 
of announcements about project funding. 

One U.S. official in Pretoria said that Mr. 
Nickel's announcements were interpreted by 
some South Africans as an intensification of 
pressure timed to coincide with the Oct. 2 
sanctions measure. 

In fact, the officials stud, they were nothing 
more than a normal breakthrough in a backlog 
of bureaucratic paperwork ax the end of the 
U.S. fiscal year, in which Agency for Interna- 
tional Development officials in Washington 
processed a number of project approvals all at 
once to meet a de adlin e. 

The anti-apartheid aid controversy intensi- 
fied on Monday when Foreign Minister ILF. 
Botha anno unced in a harshly worded state- 
ment that South Africa bad refused to issue a 
visa to an AID official who was scheduled to 
complete a study on malnutrition and starva- 
tion that was mandated by Congress as part of 
the sanctions measures. 

Mr. Botha called the study “blatant interfer- 
ence with the Republic of Sooth Africa's do- 
mestic affairs." 

One U.S. official in Pretoria called the visa 
denial “the first dart" in what could become a 
spiral of diplomatic counter-sanctions aimed at 
the United Suites. “There could wdl be more of 
the same. The atmosphere is bitter in some 
quarters." the official said. 

■ New Envoy to Washington 

South Africa's new ambassador to the Unit- 
ed States is to be Piet FCoombof, 61, Foreign 
Minister RF. Botha said on Thursday, Agence 
France-Presse reported from Pretoria. Mr. 
Koomhof will replace Herbert Beukes, who is 
to be given a senior Foreign Service post. 


Says Budget Curtails Migrath 


Reuters 

JAKARTA — The program to 

shift mill i nns of Indonesians to un- 
developed outer islands will be cur- 
tailed for budgetary reasons, Indo- 
nesia announced Thursday. 

The program has come under fire 
from Western environmentalists 
and human rights critics. They have 
accused Indonesia of destroying 
tropical rain forest and trampling 
on the rights of tribes whose land is 
used for resettlement. 

Transmigration Minister Mar- 
tono said the government still saw 
transmigration as a good way to 
develop the outer islands. But deep 
budget cuts caused by the slump in 
world ofl prices, he said, mean that 
original targets can no longer be 
achieved. 

The biggest reduction would be 
in Irian Jaya, the jungle province in 
the far east of the country, where 
the actual figure for families reset- 
tled would be a third of the targeted 
number, he said. 

He said that the government 

libyan-East German Accord 

United Press International 

BERLIN — Libya and East Ger- 
many signed an agreement in East 
Berlin on economic and techno- 
logical cooperation, the East Ger- 
man press agency ADN reported 
Thursday. 


would now involve private Indone- 
sian and foreign companies to help 
fitiani-f. the plan, and there would 
be greater emphasis on encourag- 
ing f amili es to arrange migration 
for themselves. The plan is being 
assisted by the World Bank. 

Speaking to foreign reporters 
who toured migration sites in Irian 
Jaya, the minis ter said that under 
the original 1984-89 plan, the gov- 
ernment intended to resettle 
750,000 families, or 3.75 million 
people. 

Bm because of budget cuts, no 
new camps would be built and the 
number shifted probably would 
not be more than 650,000 families 
or 325 milli on people. Less than 
half of these would now move un- 
der the government program. 

Indonesia has been hurt serious- 
ly by the fall in oil prices. It deval- 
ued its currency by 31 percent in 
September. 

A chief aim of the program is to 
resettle landless farmers from Java, 
which has a population of 100 mil- 
lion, to outlying islands where the 
government is crying to develop 
coffee, palm oil and rubber estates. 

The government has rejected 
criticism that it is ignoring the 
rights of tribes in the jungle of 





In Singapore, 
Pope Assails 
Measures to 
Plan Families 

By Roberto Suro 

New York Tima Service 
SINGAPORE — Pope John 
Paul II, speaking Thursday at an 
open air Mass, strongly defended 
parents' rights to bear children 
"without any type of coercion or 
pressure." 

In recent years, the government 
of this affluent but densely crowd- 
ed city- state has enacted several 

controversial programs to control 
the birth rate. 

“It is the right of the married 
couple to make a free, informed 
and mutual decision, in accordance 
with objective moral principles, re- 
garding the spacing of births and 
the size of the family," the pope 
said. 

The Mass was the only public 
event during the pope’s five-hour 
layover here. On the third day of a 
two- week tour through Asia and 
the Pacific, John Paul flew from 
Bangladesh to this island at the tip 
of the Maylay Peninsula and was 
then to fly on through the night to 
the Fiji Islands. 

The pope's speeches in Singa- 
pore and in Bangladesh illustrate 
how he tailors his message to meet 
local exigencies. 

In Ban gladesh, the local authori- 
ties were initially concerned that 
the pope would encourage the local 
church to seek conversions among 
the overwhelmingly Moslem inhab- 
itants. according to Vatican offi- 
cials. 

Instead, John Paul primarily 
preached religious tolerance and 
the need for Catholics to form clos- 
er bonds to Moslems. In Singapore, 
where these sensitivities do not ex- 
ist, the pope commended local 
priests for showing “a red mission- 
ary spirit" 

The pope respected local sensi- 
bilities by malting no mention of 
the church’s position cm artificial 
birth control in Bangladesh, a 
country that is desperately strug- 
gling with one of the world's lowest 
levels of economic production and 
'one of the highest rates of popula- 
tion growth. 

But he did not fed the same 
inhibitions in Singapore,- one of the 
most advanced societies in Asia, 
where Catholicism is more en- 
trenched although it represents less 
than 5 percent oF the population. 



BUG BED — WolfI Huber of Jenbach, Austria, 
madeinto ab«L Mr. Huber, acoflee 


Dutch Flan Hearing 
On Widow’s Pension 

. THE HAGUE — Desphe ap- 
peals by former members of the 
Dutch resistance and war vic- 
tims, the stale penson of an ex- 
tremist widow whose husband 
collaborated with the Nazis dur- 
ing World War II wifinot be 
withdrawn. Prime Minister 
Ruud Lubbers this 

week. The legislature however, 
will hold a public hearing start- 
ing Nov. 27 before voting on the 
government's decision.. 

Last spring, a Dutch weekly 
revealed that Fleurie Rost van 
Tonningpn, 72, was using her in- 
come to support neo-Nazi 
groups. Her husband, a parlia- 
mentary deputy for the -Dutch 
Nazi party before the war and a 
high functionary during the 'Ger- 
man occupation, committed sui- 
cide after the Netherlands was 
liberated in. 1945. Under a 1947 
law, deputies’ widows are enti- 
tled to a slate pension. 

In response to apubtic outcry, 
the Interior Ministry ordered an 
inquiry. But the government sod 
Monday it .could not withdraw 
the pension without changing the 
law, with inevitable conse- 
quences far other widows. A 
two-thirds majority vote would 
be needed in parihunent to over- 
turn tbe government’s decision. 
Dutch press reportt , said the out- 
come was uncertain because the 
hearing was bound to stir public 
emotion. 


East, WeBt Germans 
Exchanging Archives 
BERLIN — East , and West. 


tories-old historic docu m ents 
last week under a recent accord 
to return archives left in. each 
other's possession by. the post- 
war partition of Germany. It was 
the first step m carrying pul ja 
cultural cooperation ag re e ment 
signed in May after 12 years of 
negotiations. The accord pro- 
vides for links between the two 
German states in' art, ed u ca ti on 
and science. The documents 
were shifted around Germany 
during the war to save them from . 
Allied bombing raids. 

Among tire documents West 
.Germany. has asked far is one. 
from 1226 declaring the northern 
port of Lfibecfc, now in West 
Germany, a free imperial state. 
Others belonged to tbe. city ar- 
chives of Hamburg, Briaricn. and 
KLeL In return. East Germany 
mil receive, among others, "a* 
1419 document'* founding: the; 
University of Rostock^ nbwTh 
the Fast German city of the same 
name.- 


■ v -x 


BUDAPEST . — Alcoholic* 
beverages wifi be banned 'from 
work, places and soBK.pBbtic't --«r~ . 

premises in Hungary^ ofJfut “ 3°“ P® 1 ® 1 " 8 * 

the Comniumst Pirtye. daily. * ‘ 

N ep szabads ag - rfep orted this: 


week Spi*** and consumption in 
offices and factories will be pro- 
hibited during working horns 
and violators wifi be subject to 
.fines of 10,000 forints (about 
S200L more than the average 
monthly income. Tbe ban also 
applies to canteens in hospitals, 
schools, parks and other public 
places. At sports events, only 
drinks with a Low alcohol content 
may be sold. On special occa- 
sions at work, such as birthdays, 
low-alcohol drinks' may be 
served, but only after- -office 
hours. Another East Hoc coun- 
try, Bulgaria, plans to cut pro- 
, t hy t wn of alcohol for domestic 
consumption and is turning 
some bars into cafts. 


LONDON — Parliament is 



dren bom out of wedlock in En- 
gland and Wales each year. The 
Hfi, drawn up by the Law Com- 
mission, proposes to replace the 
word “illegitimate" on legal doc- 
wTigntx .with “nonmaritaL” and 


to abolish tire current restrictions 
on inheritance, citizenship, fi- 
^ sandal support and property 
-rights for such children. In addi- 
tion, a child conceived by artifi- 
'• 1*1 -rial insemination by a donor 
with the: consent of the mother's 
husband would have the same 
legal status as the natural off- 
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By Allister Sparks 

Washington Past Service 

HARARE, Zimbabwe — - Zim- 
babwe appears to be moving to- 
ward a major military commitment 
to help its beleaguered neighbor, 
Mozambique, fight a growing 


The rebels, the Mozambique Na- 
tional Resistance Movement, 
launched a new offensive six weeks 
ago. They have reportedly gained 
control of large sectors of Mozam- 
bique's central provinces and al- 
most succeeded in cutting the 


vased Effort to Help DefendMomrAique 

-m i uUm -»h« Mrwimi'hiearfr-T- m^nt- 3 SCv 'lue to be completed in 


ngnts Of nines m uic juugic mozsunoiquc, ugu*. ■ in half 

Borneo and Irian Jaya. It says there threat from rebel forces thought to country m wm. 
are no resettlement camps in the be backed by South Africa, accord- Harare?* f( ? ar 18 , 0Z ^T 

highlands of Irian Jaya, where most ing to recent statements by political bique^ s Marxist government suit 
of thetribesmeu five. leaders here. reding from the death of President 


INTERNATIONAL REAL ESTATE 


U.S.A. 


Own land in the greats 
American West 


Five or more 
acres of 
this land can 
be yours. 
Easy credit 
terms 
available 


Here's an outstanding oppor- 
tunity to acquire a sizable 
piece of America's ranchland 
at a very modest cost. 

Sangre de Cristo Ranches Inc., the land de- 
velopment subsidiary of Forbes Magazine, 
the American financial publication,, is now 
offering for sale scenic ranchland in Colorado's 
Rocky Mountains. Spectacular land for a 
homesite and a lifetime of appreciation. 
Minimum 5-acie ranch sites starting at $4,500 
Send today for fact kit and full color brochure 


FORBES EUROPE 

SANGRE DE CraSTO RANCHES WC. 


P JO. BOX 88. Dvpt trr 

LONDON SW1 1 3UT 
ENGLAND 


Name. 


jr V 


FRANCS 


Address . 


Sale by auction {3rd lot of the auction) 
at the Palais de Justice of PARIS (FRANCE) 
MONDAY DECEMBER 15, 1 986 AT 2 P.M. 

A PROPERTY 

called "Domains des hales” 

previously used as stud farm 
located in 

BOISSY LES PERCHE (FRANCE) 

(Eure-et-Loir) 

and spreading over into 
SAINT VICTOR SUR AVRE (Eure) (FRANCE) 
comprising: 

A Louis XIII period castle 
and outbuildings, several adjoining parcels of wood, 
the Farm of lo Courdiere, land, meadows, woods 
21 7 ha 95 a 1 8 ca 

RESERVE PRICE: FT- 500,000 

For more information, please contact: 

Matre Marguerite Mouriaux, Barrister-at-law of Paris 

residing at 19 rue de Leningrad 
75008 PARIS (FRANCE) - TeL: 42.94.28.55 


Samara Machel in an dr crash in 
South Africa on Oct. 19 — - should 
fall car be forced into a deal with the 
rebels, a vital trade corridor con- 
necting Zimbabwe to the Mozam- 
bican port of Beira might be closed. 

Zimbabwe and its landlocked 
blade neighbors would then be 
even more dependent on the South 
African transportation network for 
access to the sea. Bora and a simi- 
lar corridor to the Tanzanian port 
of Dar es Salaam are the only alter- 
native routes. 

dosing Beira would greatly in- 
crease the vulnerability of the 
black-ruled states to retaliatory ac- 
tion by Pretoria as a deterrent 
a gainst sanctions. . 

Political and mili tary leaders 
here are convinced that South Afri- 


conader unwise; to the defense of 
Mozambique and its . new - presir . 
dent, Joaquim Chissano. " 

Recent reports in the press in 
Harare emphasizing, the serious- 
ness of the rebel 'offensive and a 
statement by Prime Minister Rob? 
ert Mugabe pledging total support 
to Mozambique are regarded as in- 
dicative of Zimbabwe's strategy- . 

Mir. Mugabe recently told the 
Zimbabwean parliament that “The 
survival of Mozambique is our sur- 
vivaL Tbe fall of Mozambique will 
certainly also be our falL” 

The minister of state for security, 
En n FVfTMm M nnangflgw a, was even 

more pointed in an interview an 
British television. He predicted an 
"immediate dash of interests at' 
militar y level” with Zimbabwean 


who are .. 
Army guard 
Sources dose' 


. aomRi one wruw ^ $he dependence ooSouth Afnca 

tablis&mcnt here say that another" ofthe nine nagfrboring black coun- 
two or three brigades oodd be tent tries df theSputheni Africa Devd- 
into Mcoambiqne soon to lauheh a opment Coonfinating Conference 
j p*r»< counterofiensive aimed jit" wOl tiien be reduced from 68 per- 
roffingJback the rebels?. . v '• - .cent to 40 percent, according to 
The immediate objective Would; Edward G;-Gross, dwinnm of the, 
be .to prev«iti^:gi«riBas ijrem, ifpe^-arfettnee committee 
yarning Mozambique iit two and sponsiblefor the. project. 
yning up m adniiiiisii aiion in ther- • Twoyctis later, when the second 
northern sector. -That-inbve would phase- Ik completed,- depend enc e 
give the f acdess rtbd organization: wffl Jxr efiminflted altogrther, Mr. 
sane political stfetosilt also woutif Cross said. / 
im prrwe its dtanca.of its being The; guerrillas' most significant 
:abtotosdkrt intematkmdsi7p(nrt success has been tbe capture of a 
an anti-Crimmunist grounds. ■ / " bridgeover tfae Zambezi River link- 
Thi& would -step tip the p r fi t s ar e ing due towns of Sena and Dona 
oh the shaky Chissano -a dimuistr a-' Artai Tbis opens the way to- the 


L-- 


uu line &UOAJ nJSOi -- a vyvtu uw 

here are convinced that South AEri- military lever wnn /amoaowean and increase the possibility of provincial capital of Quenmane on 
ca is behind the recent upsurge of and Mozambican forces acting to it collapsing or fedragcpnpdtcd to thecoast. If the rebels capture that, 
rebel activity, and that the purpose stop the rebels from trying to ex- negotiate with thegmarifias:^ ■. theywifi havesucceedcd m cutting 
is to cut the corridor. ploit Mr. MadwTs death. ** w — — ^ 

For this reason Zimbabwe, tbe Analysts believe the sta t e m e n ts 


most substantial black power in the 
southern African region, appears to 
be preparing to commit itsdi, to an 
extent that some Western observers 


and repeats are part of a cam p aig n 
to prepare the public for a major 
addition to Zimbabwe’s present 
co mmi tment of about 6,000 troops 


negotiate with the {perrifias: . 
•At the teast,*ir wotiM^grre-ihe 

rebeUa^pringbc^dfiOTt-whidito 

increase their, harassment ; of tire 
Bora corridor, 

The comdor ' w^iS^^ 


they wifi have succeeded in cutting 
Mozambique in two. - 
. Ahboo^i the rebd offensive has 
made .dramatic inrodis over the 
last sx weeks, sources in Srnba- 
bwesugge« that the guerrillas may, 
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LONDON RESIDENTIAL 
LETTING AGENTS 



EXECUTIVE HOMES TO LET 
IN PRIME LONDON LOCATIONS 

Personal help in selecting from over 500 prestigious properties.' 
Ranging from Studios from J1 50 per week oa five bedroom . 
Ambassadorial residences up to $3000 per week. 

Booklet -‘Guidance Notes for Tenants* available on requests 
4/6 St Anns Terrace PQ/ I AQQ 
■Mi St Johns Wood NW8 300 jUOO 
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REAL ESTATE WANTED 


FRANCK KINTALS. 


on Central Park South — > 

preferred residence of an exacting 
international clientele. A hotel 
condominium offering residential 
and corporate apartments from 
$ 350.000. Prime location, 
assured privacy, full hotel servic- 
ing. Long and short term leasing 





program. Low profile living in 
high-style etegance-r—an Essex 
House tradition for more than 
50 years. 


ESSEX HOUSE 

too! Estate Corporation 

160 Central Peak South 
New York, New Mark 10019 

212-484-5153 

Telex 12-5205 


INTERGRAPH 

MANAGEMB4T 
SOUTHERN EUROPE 

Seeks for U.S, managers 

1) on tyo rtmn t or hows* {cfcoat 

150 sq.m.), 4 bedrooms, 
2 bathrooms, living room, ga- 
rage - BUC or VERSAILLES oreo 
Itetafc 

2] on opcrmwnl or house wflh 
4 bedroo ms , 2 ba t hr oo m , 5v- 
ing room, gw oge - Evry, Mont- 
geran, Gngny area (fesoone) 
Si.-Germairheivlaye area. 

Please cdl for apomlmefit i 
Mis. DANJEL -TeL 45 60 3000. 
Extension 254. 



RENTING? 
SEE LONDON'S 
SPECIALIST 

GEORGE 

KNIGHT 

155-157 Knijihlsbridgc 
London SW IX 7 PA 
Tel: 01-589 2S33 



HENRY AND JAMES 

I McSnmibSmL London 9VI 

Attention: Busbiessmen 
For the best rental accomrnodation 
in Knightsbrtdge. Kensington 6 
Chelsea J 
Tdcpboneinnoar on 01^233 6861 


RENTING IN t AiOtlND LONDON 


JEAN WILLIAMS LTD. 

Adtw House, Dfefeereie Laac,' 
Ne«r MtiUea, SunyEI3 3SF . 
Tat: et -949 2412 • - 


U 


Homer HUT 

IIM1UD 
Ipctxoorfflno 
MAYS . 


LONDON 

Msn wwui. 

umoruAfiENTS 


every 


AY 


For Rwnlaln Sussex. Siarey. D trt a hhe 
and S.W. London, imoHarttwwiOaM 
qnga of qusOy houses sndfliiH.. 
TEL: 037284 Mil TELEX: 8965112 


KENWOODS 


FURNISHED APTS/HOUSES 
LONDON/SUBURBS 
SHORT/LONG LETS’ T >‘- 
TEL: (1)402 2271 ^ 

: TLX: 25271 KENWOOD Git. 


UK MJUOUU1 vaa. M ii um iwfc o - - — . ; » „ . . " 

main trade route to^tha o^sido mjactr bc more vulnerable than 
world in the day? wbcuririsoDimtry 


was still vriute^ruled^Rhoderia and 
Mozambique was afoebdly Portu- 
guese edrnty. ’ . . 3^ ■’ 

As a sam^ohs .w^ .idlh : South 
Africa b^an to tdocsbape tariicr 
this year, Zimbabwe^ 'pml the other 
blade-ruled natiom iii'the region, 
decided to lamidEa program to 
upgrade the Beira corridor, which 
has faflen into disrepair. ; ‘ 
The first pfaasei financed mainly 
with Dutch and Swedish aid, but 


Sevtral thousand rebels recently 
were expefled from . Mdawi, Zun-l 
babwwn sources said, and they are 
now .exposed made Mozambique 
with, nq border , sanctuary to with- 
draw into and no ea^ supply route 

from Snnrii Afric a i-TTie tOWOS they 
have centered are derdict and ihe 
r^jori ia without food. 

"They’ve got themselves a base 
that's empty,” s&uLboe source. 
“T5e bniyi way SOTth:Afiica am 
supply than there is by Hi g hly visi- 


mdnding $8 mfifionrfram the UA. blc air drops <ar from die seal It's a 
Agency for Imwrratkaial Deydop- good^ tone to strike at them” 


Car Bomb Kills 3 Fijians 


.e : e-V 

11 



In UN Uebanon Forde 


Roam , 

TEL AVIV — A suicide car 
bomber who was stopped at a Unit-" 
ed 'Nations checkpoint in south' 
l^wnon on Thursday! detonmed 
ms car, killing three Kpari' enMigti,- - 
a civilian Lebanese w oman : fnrf 
him self, a' UN spokesman. ^d^''V 

The spokesman, Timor GokseL " 

said that prduhmaiyrepartS'Si^- 
gested that the driver was ripset aL 
naving to undergo a rootme search 
ar the UN pearekeqang outpost, 
abcntlOO yards fromfeapj^^t 

tite South LebanmrArmiy: 

In a ddition, two fijisia scddkrs 
and 7 three Chilians Were 'wounded 
in ti>e explosion the Fqlan- 
mahnwl 'checJq>oiiti,rsir jnfies (10: 
kfiooKters) scmfaiOf ^ the .port of 
L’TyrA-hcaaid^" 

: y lire outpost of The-IJN- Interim. 
Force-in LAanon' ix jast north of 
at : Isra^dttJ^reia^bordcr cbnffec , 


. : * s .■ ■ ■' -■ 

Mr, Goksd said themfln did notj 
appeMr : ldbe fTOrasOTtHm 
nonbecanscihc routine 1 search 1 
surprised Jrim. “He mad, got 

badk into the car a5d;^et it off 
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Bedouin Museum 
Mating Roquefort 
Mexican City 






\ Shooting rapids in Japan 

• B Because Japan’s mountainous interior has many riv- 

l ere flowing swiftly toward coastal waim, boat* erf about 20 
i passengers shooting the rapids are becoming a familiar 

■ sight. For example, the ride down the Mogami Rapids in 
' l the Tohoku distnct of northern Japan — a one-boor ■ 

*• journey along a course with SO waterfalls — costs about 
; $10. Also noteworthy are the one-hoor ride along the 
! Kiso River, just west of Nagoya, where the price is $15, and 
' the two-hour ode, on the Hozu Rapids, outside Kyoto, 
j, for $2& More information on river trips is available from. * 
» offices of the Japan National Tourist Organization. 

: Land of moraing’-s queeri 

■ Billed as journeys to the biblical land of Sheba, tours 
; of North Yemen are bang offered by Decouvrir, a Paris- 

• based travel agency, with departures almost every 
month: Participants, traveling in all-terrain vehicles, visit . 

■ what tradition calls the realm of the “queen of the 

• morning" who so impressed King Solomon. F»rh 1 1-day 
1 tour, leaving from San’a, tabes in Marib, Sa’dah, Ta’izz, 

• the port of Hoddda and other towns and villages. Prices ~ 
[ start at 1 5,470 francs (about $2350).' Contact fsabeDe 

; RoudD at Decouvrir, 23 me duCherchc Midi, 75006 Paris. 


: Dead Cats and Curiosity 

’ Bit is not often that a tourist attraction comes cm the 
■ market, but one of England's most intriguing museums is 
for sale. Potter's Museum of Curiosity m the pretty, cas- 
1 lie-dominated town of ArundeL Sussex can be yours as a 
going concern for £300,000 (5435,000). The rambling 

* Victorian house is a weird and wonderful repository of 

„ gtiiffwt animwts , acwn hlwt in tableaux Hy thp 10th cen- 

- tury taxidermist Walter Potter. These include “Who Killed 
; Code Robin.** with ■ stuffed speomeo of each bird' and 
" anima l playing its role, and the “Kitten's Wedding," where 
: a full church party of sumptuously dressed kittens are 
' m on parade. There is a “Guinea Pigs' Cricket Match," and 
’ 48 tittle rabbits in “The Rabbits* Village School" “Do- 
; effing Squirrels” shown here is one of the smaller creations. 
More than 3b,000 people a year pay to see the coDec- 

• don, and, to reassure the soft-hearted, it is made dear on 
all literature that none of thecreatures on show was 

1 ever killed specially for Potter's attention. The selling 
agents, Humberts, say that there has been a lot of inter- 
' est in the property, much of it coming from outside Britain. 
They hope to conclude a deal by the end of the month. 



East Coast luxury digs- 


B Two landmark hotels have recently reopened in the 
US. Northeast after extensive and expensive renovation 
projects. The Stanhope on Fifth Avenue in New. York 
*£1 and the Wniard Inter-Continental in Washington are posi- 
tively dripping with Baccarat chandeHm, Axrmnster 
. carpets, Carrara marble; Emns silverware, gold-trimmed 
Limoges cups, mosaic floors and other little nods to the . 
virtues of excess. If you have to ask what the Presidential 
Suitecosts ... 


West German Casde-Hotels 

B A new 1 36-page guide in German or English tells 
about all the members of West Germany’s exclusive Gast 
im Schloss association — castles and forts that have 
been converted to hotels, from modest to luxurious. “Gast- 
Hcbe Buigen and Schldsser,”or “Castles for You," 
which costs 16 JO Deutsche marks (about $8.25); includes 
drawings, maps and 16 full-coloi illustrations, and pro- 
vides information on history and sightseeing in a dd iti on to 
details about the holds. Available front Geschaftsstelle 
Gast im Sdoss, D-3526 Trenddbtng. West Germany. 
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A crewed boat was a great departure for us; we thought wed try an experiment in luxury 


MdhCMri &Jo3he*/Bfuc« Cotrnum 


by Roxana Robinson 


T HE true test of the soul is 
bareboat' sailing: no crew, 
just you and your boat 
against the dements. For 
the purist, there is no alternative. For 
the faintly impure, however, there is 
another option: crewed-boat Charter- 


Choosing a bare boat is a straight- 
forward operation. They don't get 
much bigger than 50 feet or so, and 
even the top end of the line will be 
Spartan. The premise itself is Spar- 
tan: you are embracing the nautical 
life, not pretending you are still in 
your thong room. 

Choosing a crewed boat is a very 
different kettle of Osh. Ibe premise is 
luxury; yon must decide on the de- 
gree. The boats range from about 40 
feet to about 130 (about 12 to 40 
meters). Size, price and luxury’ are 
closely related: a modest 44-foot 
boat with 2 crew members, taking 2 
passengers, may cost about 52,400 a 
week, while a 128-foot boat, with a 
crew of 6, taking 10 passengers, could 
cost about 540,000 a week. Pretend- 


ing, for a split second, that price is no 
object, you will find an astonishing 
range of amenities offered: hair dry- 
ers, electric shavers, microwave ov- 
ens, tape decks, even air-condition- 
ing, and a video cassette recorder to 
watch instead of the sunseL Wind 
surfers, motor dinghies and snorkel- 
ing equipment are pretty much stan- 
dard. 

Ambience will largely depend on 
the boat’s size. On a 44-footer with 
two crew members and two passen- 
gers, you will have a difficult time 
maintaining much distance between 
You and Them, if such is your wish. 
A boat 90 feel or more, however, will 
have an “Upstairs, Downstairs'' fla- 
vor. The crew, of at least four, will 
wear uniforms and work the foredeck 
at a discreet distance. 

Our family has always bareboaied, 
from the honeymoon Caribbean 
cruise on a 26-fool sloop with no 
plumbing, to us and the three chil- 
dren in the comparative splendor of a 
Hinckley Bermuda 40 off the Maine 
coast A crewed boat was a great 

Continued on page 8 


W hen you first handle a Patek Philippe, you 

become aware that this watch has the presence 
of an object of rare perfection. 

We know the feeling well. We experience it every time 
a Patek Philippe leaves the hands of our craftsmen. 
You can call it pride.' For us it lasts a moment; for you, 
a lifetime. v 


Indian Jewelry: Silver and Stones 


0 

foi* 


fay Deborah Rlumenthal 

S HOPPING for Indian jewelry is as 
much a part of experiencing the 
.American Southwest as driving into 
the burning stillness of_the. desert or 
sampling fry bread and blue corzuneal lorti- 
. lias. Few can resist the myriad arrays of 
sterling silver rings, bracelets, necklaces, ear- 
rings, conribo belts, buckles and watchbands 
studded with turquoise, coral, ivory or shells. 

There is a multitude of shops, galleries and 
outdoor markets in the Southwest where one 
. can buy jeweiiy. But ever since the 1970s, 
when interest in Indian jewelry peaked, there 
■ has been an influx of cheap imitations from 
' Taiwan, Mexico and. ibe Philippines. While 
some experts say there are tighter controls 
and fewer, problems these days, it is still a 
good idea to stick to reputable shops and do 
some research. 

In response to the problem of fraud, the 
■ Indian Arts and Crafts Association was 
-. formed in 1974. It is made up of dealers, 
collectors, museums, craftsmen, traders mid 
others who aim to “enhance and ma i n t ain 
the image and marketing of handmade 
. American. Indian arts and crafts. Those 
• who belong are not compelled to sell only 
handmade jewelry made from natural, un- 
treated stones, but they are required to give 
the buyer full information about a piece. 

The Navajos, whose reservation extends 
through parts of Arizona, New Mexico and 
Utah, were the first Ame ri can Indians to 
to work with silver and they are still considered 






the top silversmiths. When a stone is used, its 
purpose is to enhance the sHverwmk. 

The Zuni Indians of New Mexico are 
known as master jewelers because of their 
exquisite stonework. . Individual stones are 
cut and set into or on top of a sterling silver 
surface. Using a more modern technique 
known as channel work, the stones may be 
cut to fit tiny channels with perpendicular 
walls so that the stones are separated, and, in 
effect, outlined with diver. The Zunis are 
also known for using rows of tiny stones. 
Their “needlepoint" or “petit point" tech- 
niques employ stones that taper at the 
ends and resemble woolen stitches on a can- 
vas. The Tunis are also famous for their 
fetish necklaces, which, unfortunately, are 
often crudely copied. 

' .The Hbpi Indians of Arizona are famed 
for. their overlay design technique in silver 

jewelry. In ibis process, two sheets of silver 
are used. An open desig n is cm into the top 
piece, which is then joined to a lower, uncut 
Sheet The cut-out area is scored with a die. 

On many reservations, making jewelry is a 
primary source of income. The most gifted of 
these artists now attract a loyal following of 
apprentices. Some of the best-known include 
Charles loloma. Michael Kobite and Loma- 
hefteaa, ah Hopis; Quan Andrus, Nancy 






HaJoo, and Eugene and Yvonne Maboory. 
who are Zunis; and Carlos Eagle and Edison 
Begay, who are Navajos. 

Most of the jewelry sold in galleries, jewel- 
ry shops and outdoor markets of the South- 
west is new. But some of the collections 
contain older, one-of-a-kind pieces known as 
pawn jewelry, which belonged to Indian 
families and were eventually traded or 
pawned for cash. While these pieces might 
have been bargains at one time, and devel- 
oped a cachet because of their history, ex- 
perts warn that , simply being marked 
“pawn" does not make a piece valuable. 
“Often the Indians pawned their mediocre 
pieces and kepi their good ones." points out 
Marsha Mayer Lund, author of “Indian Jew- 
elry: Fact and Fantasy ." 

The prices vary widely and are determined 
by the amount of silver used, the size and 
quality of the stone, the degree and type of 
decoration and, in some cases, the reputa- 
tion of individual artists. Bracelets may sell 
for less than $50 and go up to S 1 -200. Simple 
silver earrings may sell for just a few dollars, 
whereas earrings with, chunky turquoise 
squares bordered in silver can cost more 
than $200. Fetish necklaces generally cost 
about $100 a strand. The concha (Spanish 
for “shell") belts, made of several decorated 
discs or silver attached to a leather strap, 
may sell for less than $200 and can go over 
$1,500. ■ 

Deborah Blumemhal a writer who lives in 
New York, wrote this article for The New York 
Tunes. 



We made this watch for 
you - to be part of your 
life - simply because this 
is the way we’ve always 
made watches. 

And if we may draw a con- 
clusion from five genera- 
tions of experience, it will 
be this: choose once but 
choose well. 

A Patek Philippe - 
because it’s for a lifetime. 
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THE FREQUENT TRAVELER 

New Attention Is Focused 
On Cruise Ship Sanitation 


b y Paul Grimes 

N EW YORK — When is a cruise 
liner sanitary enough to pose no 
risk to passenger health? What 
must be done to make sure it 
remains that way? And how much does the 
public need to know about all this? 

Such questions are getting new attention. 
Last spring, under considerable pressure 
from within the government to save money 
and from the cruise industry to revise its 
nrocedures, the U. S. Public Health Service 
dropped its routine, unannounced, twice-a- 
year inspections of international cruise liners 
that eafl at American ports. Now, however, 
under a recent congressional directive, the 
inspections are about to be resumed and 
results made public. 

“We thought the program was a good 
one,” said Dr. Laurence Farer, an epidemiol- 
ogist and internist who is director of the 
quarantine division of the Public Health 
Service’s Centers for Disease Control, which 
supervised the inspections. “The reason it 


Some demerits 
don’t mean the 
ship is in danger 


was restructured is that we didn't have the 
resources. Eleven years ago, when we started 
the program, AIDS had never been heard 
of." . 

The congressional directive was contained 
in a report that accompanied legislation ap- 
propriating government funds for the fiscal 
year that began Oct. 1. The legislation, how- 
ever. did not appropriate money specifically 
for the inspection program. 

Routine governmental inspections, and 
publication of their results, have been 
strongly opposed by the cruise industry. The 
major lines contend that they are capable of 
inspecting their ships themselves and main- 
taining sanitary standards. The Internation- 
al Committee of Passenger Lines, an indus- 
try group, recently announced that, effective 
Nov. 1, unannounced semiannual inspec- 
tions would be conducted for the lines by the 
National Sanitation Foundation of Ann Ar- 
bor, Michigan, a nonprofit research, educa- 
tional and service corporation. 

The Centers for Disease Control appeared 
to accede last May to industry wishes when it 
dropped routine inspections and issued re- 
vised sanitation guidelines that the industry 
said it would follow. These guidelines re- 
duced the number of critical standards that a 
ship must meet to pass inspection and speed- 
ed the system for attesting that deficiencies 
had been corrected. The CDC continued, 
however, to conduct its own inspections of 


new or refitted ships, of ships that re-enter 
the U. S. cruise market after a long absence 
and of ships on which diarrhea was reported. 

“We thought the industry had reached a 
state of maturity where it would be able to 
do without our boarding every ship every six 
months," Farer said. “But others thought 

otherwise.” 

Prominent among the others was Kepre- 
sen lari vc Lawrence J- Smith* Democrat of 
Florida, who engineered the campaign to get 
the inspections restored- He expressed con- 
cern after more than 1,000 passengers were 
found ill in gastrointestinal outbreaks 
aboard the Holiday of Carnival Cruise Lines 
and the Rotterdam of Holland America 
I .ine- Wes tours in sailings out of south Flori- 
da in laic April and early May 
Under the system that was abandoned 
April 30 and that presumably will soon be 
resumed, each routine inspection involved 
42 items divided among six categories: wa- 
ter, refrigeration, food preparation, poten- 
tial contamination of food, personal clean Ii- 
ness of food handlers, and general 
cleanliness and repair. Each item in the first 
four categories counted 20 points; one defi- 
ciency in those categories would mean fail- 
ure to obtain a passing grade of 85. Each of 
the 10 items in other categories counted two 
points. 

In its final summary of inspections, the 
CDC said 34 ships that sailed regularly from 
U. S. ports had scored 85 or more points 
when last inspected and 22 had scored fewer 
than 85. To John Reurs, chairman of the 
Internationa] Committee of Passenger Lines, 
the scoring system was unfair. Some 20- 
point deficiencies are not very serious, he 
said in an interview in 1984, and “don’t 
mean that the whole ship is in mortal dan- 
ger." He said more recently that the system 
developed by the National Sanitation Foun- 
dation would stress prompt correction of 
deficiencies rather than points. 

Under the inspection program set up for 
the industry by the National Sanitation 
Foundation, when a ship has met the re- 
quirements of the revised CDC guidelines, 
its name will be included in a registry certify- 
ing that it has done so. Gary Sherlaw, direc- 
tor of certification services for the founda- 
tion, said the registry would probably be 
published every six months, but possibly 
quarterly. He said, however, that the initial 
re gis try would not be issued until all partici- 
pating ships bad been inspected, which 
could take six months. 

If a qhip has been certified and fails to 
meet the standards of a future inspection, 
Sherlaw said, it will be reinspected within 
four weeks and, if still out of compliance, 
removed from the registry. Ships not certi- 
fied will not be named. But will the public 
have access to inspection reports, as it does 
from the CDC? “Not from the Sanitation 
Foundation they won’t," Sherlaw replied. 

Both Sherlaw and Reurs said that the 
program was voluntary and that, by the end 
of October, about half the 20 member com- 
panies of the International Committee of 
Passenger Lines, which represents about 85 
percent of the cruise industry, had signed 
up. ■ 

© 1986 The Hew York Tima 


The Theater in Guanajuato. 


A Golden Heritage 
Tn Guanajuato 


by Edward Cody 


G UANAJUATO — For the traveler 
.to Mexico who seeks a change 
from beaches or Aztec rums, Gua- 
najuato is something a little more 
genteel than the normal tourist stop south of 
the border. The place is slightly pretentious 
and, at 75,000 population, hardly a metropo- 
lis. Bui precisely because things of beauty 
are so concentrated here, and because the 
hubbub of Mexico Gty or the resorts seem 
so distant and crass, Guanajuato has the 
serenity and snobbery of an arriviste New 
World Florence. - 

It was not always that way. The town 
started as a Tarasco Indian settlement in a 
steep, narrow valley. The name remains from 
this period, a Spanish corruption of a Tar- 
asco expression meaning “frog hiD." But 
things changed soon after coruprist adores . 
showed up early in the 16th century. As was 
the case so frequently in Mexico, the agent of 
change was gold, along with a good quantity 
of silver. 

The minin g boom produced wealth and a 
swift influx of Spaniards, which, mixed in 
the pure air at 6,800 feet, produced a town of 
bourgeois palaces and minuscule tiled 
squares connected by narrow streets winding 
up and down the hillsides. As they did else- 
where, the townsfolk paid for gold-encrusted 
churches imitating the best of the Old Coun- 
try. * 

Then along came the Jesuits, who founded 
a university in 1732 that gave the Guanajua- 
to a cultural vocation unusual for a small 
provincial town. The university still func- 
tions. now a government institution, offering 
the regular Mexican curriculum and. inten- 
sive Spanish language lessons for foreigners. ' 

Emphasizing its pride in its heritage,^ the 
city hosts an annual Cervantes Festival, 
drawing artists from around the world. This 
year’s event featured performances by 
groups ranging from the U.S. Ohio Ballet to 


a West German rock group. Many appear m 
the Judrez Theater, a gloriously overdone 
building in a madcap mix of classical and 
Moorish styles, inaugurated in 1903 by the 
dictator Porfirio Diaz. 

“The Juarez Theater is the tymbol of the 
high cultural level of Guanajuato and its 
penchant for the transcendental values of art 
that daily animate the life of the communi- 
ty," crows the program for a previous arts 
festival. 

Gold and silver production have waned to 
almost nmhing . But little has changed to 
r uin the center of town. Visitors can sit and 
have a shoe shine on wrought-iron benches 
rha t ring Union Garden Square, one of Mex- 
ico's smallest, then walk around the maroon 
tiles that form most of its carefully tended 
surface. J. Soldedad Alvarez Perez, buttoned 
into his orchestra director's uniform, tells 
visitors his state-financed band plays con- 
certs there every Sunday at noon and 6 P.M. 

A three-minute stroll down a narrow’ alley 
anri through an enclosed terrace where uni- 
versity students eat cut-rate breakfasts, the 
General Manuel Gonzalez Square usually 
has a flower and vegetable market in the 
morning. 

A few more streets away lies the house 
where Diego Rivera was bom, now. a muse- 
um. Early drawings and paintings tty the 
moralist hang on the walls. Aside from the 
art, the red house has been preserved in the 
style of Rivera's late- 19th-century childhood 
and provides a glimpse into bourgeois family 
life of the time in Guanajuato. 

Walking up and down the alleyways is a 
chance to taste the city’s charms. Fitted 
snugly into a narrow valley, Guanajuato is 
small enough, to be readily accessible on 
■fooL 

What had been an underground, sewer 
canal was enlarged into the main thorough- 
fare from one side of town to the other. As a 
result of this catacomb expressway, most 
traffic passes underneath the seven little 



Maaoon Tooral Offic* 


Spanish Church. 


squares and dozens of streets, where walking 
is pleasant and the red, yellow, blue and 
yellow houses are so dose together, neigh- 
bors can almost touch hands through their ' 
windows. 

In a city that prides itself on elega n ce, it 
may surprise visitors to be greeted on arrival 
through the tunnel by small boys shouting, 
“The mummies, the m ummi es." These boys 
are would-be guides. Unless you move to 
stop them, one is likely to jump on your car 
fender and begin shouting directions, “To 
the right, to the left." 

If you have a ghoulish 12-year-old in your 
party, inspection, of the “mummies" will be a 
big hit A couple of dozen of Guanajuato's 
late residents stand in tine in a crypt-Hke 
passage way, their bodies preserved in the 
grotesque poses that resulted when someone 
threw them into pauper's graves years ago. 
One mnthgr who is said to have died in 
childbirth is accompaniedby a mummified 
baby. Local lore says all the bodies were 
preserved because of the unusual mineral 
content in the old min e shaft where city 
fathers used to have the poor buried. 

Tradition says that when independence 
rebels led by Father Miguel Hidalgo at- 
tacked the Spanish garrison here in the early 
1 9th century, the Spaniards retreated into a. 
heavily fortified granary. Juan fosi de Loys 
Reyes Martinez, a teen-age Guanajuato min- 
er nicknamed El Pipila, saved the day for. the 
rebels by grabbing a torch and setting fire to 
the granary door. He was killed, but the 
Spaniards’ fortress was penetrated and Hi- 
dalgo’s ragtag forces drove away the colo- 
nialist troops. 

The gesture was more romantic than effec- 


tive. Several months later, Spanish troops, .. 
1 captured Hidalgo in northern Mexico. After--, 
executing him, they took his bead to Guana- ' 
junto and hung it from the Alhondiga grana- 
ry, now a museum, on hooks that are still- > 
visible. 

In many ways, Guanajuato is still a place | 
. for romantics. My favorite hotel, the Posada _ 
Santa Fe, has two suites, neither presides 
rial. Thefirst is called the Suite of the Kiss, \ 
the second the Suite of Love. Guests tend to . 

come down late for breakfast on the terrace 1 
and toast a while in the morning sun. 

The Posada Sante Fe rises proudly on,, 
Union Garden Square, just across from Ju&-- 
rez Theater! On the other side of the square is, - 
the Hotel' Son Diego, equally well situated,, 
but without the covered terrace that makes. 
dining «v a gre eable at the Santa Fe. Neither _ 
is fancy or expensive. Rates at this time of ; 
year range from $15 double to S37 for the; 

. Suite of the Kiss. As they do all over Mexico," 
prices rise in the winter season. Getting to 
Guanajuato from Mexico Gty requires a" 
substantial drive, about four and a half 
hours at swift speed. The roads, are well 
- maintaine d, however, and the more pleasant; 
of two routes takes you through. San Miguel; 
de AUende, another colonial town where; 
travelers can stop for a good Meitiam lunch. * 

The . trip can afro be made as part of a 
journey leading to other interesting sites 
^ such, as Moretia and-Patzcuaro in neighbors 
mg Mkhoacan .state: And, if you are still 
after a tan^ the beach resorts of Lxtapa and 
Z&uaiariq'o are only a day's drive away. ■ 

© 1986 The Washington Post 


HOLIDAYS & TRAVEL 


CRUISES 


CRUISE BY 
FREIGHTER 


Cruise relaxed aboard informal 
modem freighters to worldwide 
destinations - Onent. South 
America. South Pacific. Europe, 
Canada, Mediterranean, or 
Around the World. No wasting 
time oh organized fun and 
games. 

Order your subscription to the 
Freighter Space Advisory today. 
Reports sailing dates, routes, 
rates and latest developments in 
freighter travel. 


Published bi-weeWy. 
Send S22 
tor one | 
year 
sub- 
scription. 


Freighter World Cruises, Inc. 
180 So. Lake Ave. *335 H 
Pasadena. CA91101 



HOLIDAYS 


FLORENCE 

o p p WITH A VIEW 


HOTELS 


. BADRl/TT's 

palace 

HOTEL ST. MORfTZ 
Winter season 1986/87 
December 12 - April 5 

Restaurant • GriB-Room 
informal K. — Bar - Rataunrat 
with pianist Acapulco Sttdc Bar 
HaBwjihfMnaL Grand Bar 
Night-Club with combo 
Kings QA disco 

(reo p e ning D ecem ber 51 
Fitness Center (indoor pod. jatuBfl, 
sauna, massage, gym, 
ice-rink, squash wut, indoor gnH) 
Bridge-Room with hostess 
Special ski, bridge 
A bari t gamm on 

For information and booking* 

Badrutf s Pdocn Hotel, 
04-7500 St, Monte. Swtteorioad 
ToL: (082) 11 101. Thu 74424. 



“A SPECIAL FUN FILLED 
WEEK TO CELEBRATE 
NEW YEAR'S” 

To find out more: call 
your local travel agent 
or Italiatour 

New-York: 600-212-903-3300 
Paris: (01) 42 96 89 34 
London: (01) 7592510 
Frankfurt: (069) 63340 
Rome : (06) 5923525 
or ALITALIA offices in: 

Amsterdam: 5576355 - Stockholm! 230125 - Oslo: 619720 
Madrid; 2421573 - Athens: 3244383 - Brussels: 5138800 
Lisbon: 536147 - Zurich: 3012011 - Copenhagen: 323388 
Munich: 238000 


ANTIQUE FAIR 



PARIS - EIFFEL TOWER 

ANTIQUE FAIR 

21 NOV. - 30 NOV. 

heated premises 

QUAI BRANLY 

Pont d’lena, in front of the Eiffel Tower 
Daily : 11 A.M/7 PM. Week-end : 10 AM/8 P.M. 


Sail 
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dqannre for us; we thought we’d tty an 
experiment in luxury. 

We enlarged our party. Besides my hus- 
band, Tony, myself and our three teen-age 
children, Gar. Wick and Rocky, we had 
invited Tony’s younger brother WiR an 
excellent sailor, and an English friend, Ian, 
and Ms 15-year-old son, Lionel, neither one 
nautical. We needed a boat at least 60 feet 
long, but we didn’t want too many extras. 
We stiB wanted to feel we were on a sail- 
boaL After much discussion we chose 
Swany, a 72-foot French- built ketch. It was 
sleek and graceful, with teak decks, a crew 
of three and no VCR. 

The Caribbean is roughly divided into 
two yachting areas. To the north is the one 
around the Virgin Islands, which stretches 
for only about 35 mOes (about 56 kilome- 
ters). Distances between these islands axe 
short, and many of the boats are 40 feet 
and under, both bare and crewed. The 
southern region runs from St. Martin to the 
Grenadines, about 400 miles. These dis- 
tances are substantial, and many of the 
boats here tend to be much bigger. They 
are oceangoing craft, most of which make 
the long trans-Atlantic passage to the Med- 
iterranean for the summer season, after the 
trade winds die down in May. Many are 
custom built for their owners; they general- 
ly conform to a high standard of manufac- 
ture, design and maintenance. 

This maaiui the crucial element in your 
choice will be your crew, and if s the only 
one that will still be an unknown quantity 
when you walk up the gangplank to board. 
My husband told the broker we wanted a 
ra piain who liked to mil — he's heard of 
some who don’t — and we were assured 
that the aw ptwm loved nothing more than 
calling, that our first mate was first-rate, 
and that oar cook lived only for her an. 
About personalities we could only hope. 

The crews on the big boats come from ah 
over the world: many are British, with a 
recent influx of Australians. Bill La wrenc e, 
our cap tain, was a former racing stopper 
from Ttnn m^mmiih, En gland . Thirty years 
old, he had a rather formal manner, a 
degree in anthropology and geography, 
and a sympathetic smile. Greg Murphy, 
first male, was 25, a native of Brisbane, 
Australia, socially casual and na n ti call y 
Rachel Dunn, also 25, was from 


Swany was immaculate, above and be- 
low decks. There was a big double saloon 
below, five double cabins and four baths. 
The cabins themselves were smafl. 

We boarded Swany for our 10-day char- 
ter at English Harbour, Antigua, Except 
for arrival and departure, planned in ad- 
vance, oortrip was determined by the spirit 

as it moved us. We wandered to a quiet 
Barbudan beach after Antigua, then toSL 
Barts, cro wd ed and touristy, next to chic 
and festive French SL Martin, then to un- 
spoiled Anguilla, and bade again to Sl 
M artin, for onr flight home. 

As we left the handsome ISth-ceatury 
stone buildings of English Harbour behind 
us, I watched Tony closely for signs of 


restive wistfulness, but saw none. He 
riaimwl to feel only admiration for Bill’s 
seamanship, and bliss at his own lade of 
responsibility. The two younger men. Gar 
and Will, offered their services, however, 
and were put to work at once on the winch- 
es. As the days went by, it became dear 
that a crew allowed us more activity, not 
less. It’s partly a matter of environment: 
the mild air and halcyon waters of the 
Caribbean are more inviting than the unin- 
habited islands and bone-chilling waters of 
Maine. 

■ The crew's familiarity with the region is 
just as helpful ashore as on the boat New 
Year’s Eve found us at Marigot Bay, Sl 
M artin, at the restaurant Greg had sent us. 
to in the marina, where we danced under . . 
the stars to a Brazilian reggae band. But 
the next day we wanted peace and seclu- 
sion, and set sail for A ngui lla, where the 
fishermen are famous sailors. We sat on 
Swany and watched the New Year’s Day 
regatta, the old-fashioned gaff-rigged fish- 
ing boats « dimming slcmly across the quiet 
waters of Crocus Bay. their huge dreaming 
white sails outstretched; they had names - 
like Peace and Light, and Redeemed. Af- 
terward we went to the victory celebration 
on the beach. Everyone was in brilKanl 
colors, swaying to the music of the 10-man 
band, the musicians with hair to their 
waists, and speakers taller than they were. 

The food was wonderful, and exactly 
suited to our environment. Rachel used no 
salt, lots of rhiriken, Ffch and veal, and lots 
of imagination. 

- As for sailing, we dicta’ timss a tiling. Big 
oceangoing yachts are a different propost- . 
don from the bare boats we chartered in 
the past The deck of one is a bit like a 
chessboard: if you don’t know the game, all 
you see is a random collection of shapes 
and lines. If yon do know the game, you see 
a network of force-lines and suspended 
tension, threats and countermoves. One erf 
the boys stood casually astride the deated 
and winched jib sheet, and Greg told him 
immediately to step to one side or die 
other. The threat of the line mapping was 
as real to him as the strength of the wind on 
the jib itsdf. Far from excluding us, their 

skill and precision taught us & lot, and 
made thing * possible we’d never managed 
on our own; the best was the magical 
overnight sail 

We left Barbuda one night after dinner, 
beaded northwest for St. Barts. We were 
gong before the wind, and the -sails were 
wiLng out on both sides. A couple of ns 
took turns at the hdm, and the rest lay on 
deck, wrapped in quilts. Conversations 
slowed and stopped, and we slept, and 
- woke and slept « g«n beneath the great, 
black, and brilliant sky, the boat surging 
beneath us on the kw& sweeping billows, 
the looming spread out mysteriously 
n hrad. no sound except the smooth rush erf 
water past us. . •- ■ 

Roxana Robinson is writing a biography of 
Georgia O’Keeffe to bepubUsheity Harper & 
Row. She wrote this artide for The New York 
Times. 



— — wsss-'-jt 




■ 


CJTEHNATIONAL HERALD TRIBUNE, FRIDAY, NOVEMBER 21, 1986 


Page 9 


TRAVEL 


An Israeli Museum for Bedouin Culture 


"vfc 




■ J : :hjy Ttomre ' • 

ii --iT- a Mend first mentioned 
f that Kibbutz Lahav in the north- 
•Yyjni NegwhadestabKshed a Bed- 
' ~ * "quin xnuseuin, it struck rue as a 
contradiction in terms. Tbeidea of encasne 


the traditional accouterments and folk art of 
a noma dic - people did not seem quite right 
-After a vishiothe Moseom of Bedouin 
Culture however/ ihese reservations are 
erased This extraordinary collection of Bed- - 
ouin _an and thn tools of daily life, and the 
verisimilitude with which it is displayed^ are 
so compeilmg. that it is easy to forget at mrwc 
that y ou areina: museum. - 
Not only the visitors have been fooled. - 
“One .day an old Bedouin who was working 
hereinihe kibbutz wandered Into the muse- 
um,” ‘.said the curator,! Qrna Goren. T 
bumped into him and gave him. the tradition-' . 
aTi Arabic greeting of Ahlan wa jahUm, ‘My 
house is your house.' r told him to stay put 
while! went and prepaid him a cup of 
Arabic' coDee.” 

-‘When she came l»ck 10 minutes later, die 
could .not find the elderly Bedouin. Upon 
closer inspection, she discovered that he hhd 
cfimbed into the opening exhibit of the mu-, 
seum . -77 a Bedouin ' .tent' with mannaqurn^ 
performing idafly tasks — and was sleeping 
on the colorful redming pillows set iiTdesert 
sandl “I knew then we had a realistic exhib- 
it.” Goren said. ! r 
Set up by Kibbutz Lahav,. about a 90- 
minute drive south of Tel Aviv, the Bedouin, 
museum is the product , of cooperation 

and some Israeli devotees of desert uFe who 
realized that if the essentials of Bedomn Kfa 
were not collected they would soon vanish. 

The result is believed to be the only Bed- 
ouin museum in the world. Opened a year . 
and a half ago, it now receives more than 
5,000 visitors a month. 

The collection is boused in a circular, one- 
story tentlike building, perched on a hilltop, 
overlooking Kibbutz Lahav and the sur- 
rounding desert. The museum is broken up 
into displays of lifelike scenes illustrating 
various aspects of Bedouin Ufe — evetythmg 
from carpet-weaving to praying in a sheik’s 
tomb to serving coffee . — accompanied by 
detailed English explanations and inter- 
spersed with original photographs. 

Downstairs is a hah for special exhibits of 
Bedouin an and a small theater where visi- 
tors can see a slide show on Bedouin history, 
which is far more rich and complex than 
most people realize. 

“The Bedouins are without exaggeration 
me erf the truly signifi cant cultures in world 
history," said Professor Clinton Bailey,, one 
of Israel's leading authorities on Bedouin life 
and poetry, and a man who was instrumental 
in getting the museum established. 

“In order to understand anything from the 
contents of Abraham's teat to the mason 
Jews eat unleavened bread — the Bedouin's 
daily bread — on Passover yon have to know 
something about Bedouin culture," Bailey 
said. “If you understand why the Bedouins 


R oquefort-sur-squlzon. 

Fiance — It isra matter erf days 
before this remote limestone viP 
-Iflge, with its red-tiled roofs and 
sleep, narrow roadways, comes to life again. 
The normal year-round population of 900 
win swell to 2,000 when workers return, as 
they do for seven months each year, to make 
the fragrant blue cheese that has brought 
Roquefort recognition around the world. 

Soon the shepherds will gather' their 
cheesemaking tools and the affineurs will 
continue the cycle of aging, transforming the 
young white cylinders of whole mHk from 

PATRICIA WELLS 

the sturdy Lacaune sheep into the prized^ 
hlrnsh-grecn-vemed Roquefort. 

The chill y, humid, open maze of limestone 
cellars some 11 stories beneath the village 
will carry on their mysterious work as spores 
of PeniaUium noqueford float through the 
air, clinging to water-soaked rocks, to stair- 
wells, to the thick slabs of oak that line the 
natural caves. 

By now, an unusual band of local bakers 
has begun fashioning the bizarre, 20 -pound 
(9 -kilo gram) loaves of dense rye bread that 
will be cooked in a scorchmgly hot oven (to 
form a thick, black crust, capturing the mois- 
ture inside), then left to mold away for two 
or three months in the caves. When the 
center has. sprouted a powdery, gray-green 
ma« of PenicUlium, it will be dried, pound- 
ed, strained, then carefully sprinkled over 
the cheese curd. 

Of course, the world being what it is to- 
day, relatively little Roquefort is really made 
this way. Often the PencilUum is a liquid, 
created in a laboratory, not the' folkloiic 
green powder that holds the mystery of 
France’s third-favorite cheese (after Cam- 
embert and chfcvre). ' 

And not all the milk comes from the 
800,000 sheep that make their home on the. 
pastureland that hugs this southwestern vil- 
lage, a good hour’s drive north' of Montpel- 
lier. A small, constantly decrea s ing percent- 
age comes from the Pyrenees and Corsica. 

Each year about 16,500 torn of Roquefort 
are aged in the windy caves, and that is the 
only in the world that has the right to • 
bear the name Roquefort. By law,.itmnst be 
made with whole, raw milk from Lacaune 
sheep raised-in eight southern departments 
of France and in Corsica- About 80 percent 
of that cheese is made by machine. 

Eleven companies have the right to make 
Roquefort. Soditfi Roquefort makes about 
56 percent of all Roquefort cheese, while six 
artisanal cheesemakers play a comparatively 
minor role, each malting about about 700 
tons of Roquefort annually. ' . , . 

One such minority cheesemakeris Gabriel 
Coulet, a house rim by two fourth-genera- 
tion Roquefort brothers, Andre and Pierre 
T anr Working with about 200 local farmers, 

they make all their Roquefort by hand. Their 

fanners raise only Lacaune sheep — sDly- 
iftrttritig a phnals with triangular heads ana 
ears that stick straight out. The breed is. 
prized not only for the quantity and quality 
of its milk, but also for its meaL 

Over the past few decades, breeding and 
selection have doubled the amount of 
Roquefort these sheep can produce, reduc- 
ing the need for milk from outside the unme- 
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Model of a wedding camel 

live the' way they do, you will understand 
why the ancient Hebrews wandering in the 
deserts lived the way they did.” 

- '■ As for Islam, he added, “the values of the 
society Mohammed grew up in, which deter- 
■ mined ins own rehgjous preferences and the 
shape of the subsequent Islamic community, 
developed in a Bedouin milieu. The way the 
Bedouins lived served as' a prototype of Is- 
lamic behavior, ever since. Even die political 
behavior in the Arab world today, with its 
chronic instability, can be traced, in part, to 
the. strong independent character necessary 
to survive in the desert and the strong tribal 
attitudes of the Bedouins, which make large- 
scale cooperation in the Arab 'states often 
quite difficult.” 

But what is the museum doing at an Israeli 
collective farm? 

. "We came to this spot in 1952, and we 
didn’t know anything about the Bedouins,” 
said Shi omit Han, a kibbutz member and 
museum worker. “We were living in tents, 
and they were living in tents. Il was desert all 
around both of us. 1 remember waking up 
one morning and seeing _a whole caravan of 
camels with red carpets on them go by and 
thinking to myself, ‘Those are real nomads, 
and they are really on the move/ Gradually, 
very dose friendships between us and them 
started to develop.” 

. One kibbutz member, Uri Halamish, de- 
veloped. snch a deep friendship with the 
Bedouins that he became disturbed by how 
rapidly their traditional way of life was being 
supplanted by the -more Westernized Israeli 
version. He started collecting their home- 
made tools and examples of their folk art 
and put them on display in the kibbutz. 

Ever sin re Israel was founded, the state 
has been cordoning off ever-larger chunks of 
the Negev Desert — for military bases, na- 
ture preserves or development towns — and 
thereby , compelling the Bedouins to stop 
migrating. Since the Bedouins were pressed 
to live in villages, it meant that more and 
more of them had to give up their Docks of 
sheep and goats, which need to graze far and 
wide, andto turn to the more modem Israeli 
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Each year about 16,500 
Ions of Roquefort are a 
in the windy caves, and 
that is the only cheese in 
the world that has the 
right to hear the name. 

diate region. Twenty years ago the average 
sheep gave about 80 liters (21 gallons) of 
milk a year, enough to make seven whole 2-5- 
kflogram wheels of Roquefort- Now, when 
all goes well, each sheep produces a whop- 
ping 170 liters. 

The sheep give milk from December 
through July, so this is the season in which 
Roquefort is made. The Laur brothers* 
^bfl ffseniflkmg process begins ax the farm, 
where the raw morning and evening milk is 
strained through cotton mesh, then heated to 
a tepid 30 degrees centigrade (86 degrees 
Fahrenheit). Natural rennet is added. In 
about two hours, the milk has curdled. 

The cheesemaker cuts the curds into 
cubes. Working with his. bare hands, he 
transfers the cottage-cheese- like mass into 
perforated molds, sprinkling, then massag- 
ing in, the famous rye bread mold. 

The cheese rests in the molds in a drilled 
room for three or four days, then is turned 
three times daily to make sure the cool air 
circulates as the whey drains off, assuring the 
be ginning of an even affinage, or aging Lat- 
er the cheese is unmoWed, then salted by 
bind, with sea salt from NarbOnne, three 
days on one side, two days on the other. 


economy for survival. Schools for their chil- 
dren, steady jobs and more permanent hous- 
ing followed, and with each new generation 
the Bedouins became more like their Israeli 
neighbors and less like their grandparents. 

The few Bedouin artifacts collected by 
Kibbutz Lahav might have remained an in- 
nocuous little curiosity had it not been for 
Israel’s withdrawal from the Sinai Desert in 
1982, after the signing of the peace treaty 
with Egypt. It happened that Goren, an 
archaeologist who loves the Sinai Desert, 
had been living with her family in a Bedouin 
village at the foot of Mount Sinai since 1975. 
She had gathered many hems from daily 
Bedouin life and set up a small museum. 

’ When Israel had to leave the Sinai Desert, 
Goren had to lode for a new home for her 
collection. She contacted the kibbutz, and 
they collaborated on a proper museum. 

Once the project got under way, area Bed- 
ouins donated heirlooms to the museum. 
One of the most valuable pieces is a spectac- 
ular face veD of silver Ottoman coins inter- 
woven with various beads and colored 
stones, each meant to protect against some- 
thing: pain; barrenness, the evil eye. 

The collection opens with a map of Israel 
and the Sinai Peninsula that lets the visitor 
know right off that there are Bedouins and 
there are Bedouins. That is, the Bedouins of 
(he Negev, where there is enough rainfall to 
sustain grain crops and herds, live quite 
differently from the Bedouins of the south- 
central Sinai Peninsula, who live off high 
mountain orchards and hunting, or the Bed- 
ouins of the eastern Sinai coast, who survive 
by fishmg- 

Tbe first exhibit is a tent set up in desert 
sand. The Bedouins call their tents “houses 
of hail” because of the different animal hairs 
from which they are woven. The winter tent, 
always set up to the leeward of a hill to 
protect it from the wind, is made of black 
goafs hair that keeps everything inside wa- 
terproof. The tent's size varies depending on 
a Bedouin’s wealth. Status is measured by 
the number of center poles in a tent. 

The tent is divided by a curtain woven in 


About 10. days after the whole process 
begins, these pale ivory cylinders are trans- 
ported to the Gabriel Coulet cellars in the 
center of town. There they are punched full 
of holes from end to end to help the live 
cheese breathe and to stimulate the growth 
of the blue-green mold. 

Now it is time for ihe caves to do (heir 
woxfc. Here the temperature is a steady 8 or 9 
degrees centigrade year roand, with a con- 
stant 95 percent humidity. The cheeses (at 
this stage; they are called pains) are stacked 
on their rounded edges, lined up so the cod 
drafts can circulate for two to three weeks. 

Then to slow, but not halt, the molding 
process, each cylinder is enveloped in a thick 
sheet of tin, assuring that for the next few 
months the cheese will age and the mold 
spread, very slowly. 

The tin-wrapped cheese is sent to cold- 
storage rooms around the village, where it 
will rest For anywhere from three months to a 
year or more. Then it is unwrapped, checked 
for quality, and wrapped in foil bearing the 
official red sheep seal certifying that it is 
authentic Roquefort. 

So what is the difference between band- 
made and machine-made Roquefort, and 
what are the visual clues? It is the first week 
that makes the difference, readily apparent 
to the eye and the palate. 

A traditional Roquefort is a pale, ivory 
white. Yellowed cheese is a sign that liquid 
penicillin was used, not, as some might as- 
sume, a sign that the milk is richer. In a good 
handmade cheese the rather aggressive, blue- 
green veins should spread almost all the way 
out to the edge of the cheese. In most ma- 
chine-made versions, the veins are a palish 
green, clustered in the center of the cheese. 

Because the traditional cheese is formed 
and pressed by hand, the curds retain a bit of 
moisture as the chase ages, making for a 
cleaner, less crumbly cut. The curds of the 
industrial version turn almost to a purte, 
resulting in a drier cheese that crumbles and 
falls apart when it is cut. 

Then there is the question of salt. General- 
ly, cheese mixed with rye mold is less fragile, 
since along with the natural mold you get 
protective bacteria, so the cheese needs less 
preserving and thus less salting. 

Roquefort should smell, not stink: The 
aroma should be fresh, lactic and pleasing. 
The cheese should taste fresh, alive, clean, 
with a luxurious texture. It should be soft 
and moist enough to spread easily. It is 
natural for Roquefort to sweat a bit, suggest- 
ing that it has retained enough liquid. Dried- 
out cheese tends to get bitter and acrid. 

Roquefort should be stored in the refriger- 
ator, wrapped in aluminum foD, then in 
plastic wrap, to retain its moisture. Allow the 
wrapped cheese to sit at room temperature 
for two or three hours before serving. 

Visitors to Roquefort-sur-Soidzon may tour 
the model aging cellar at die Soaeti des 
Caves, open- daily all year, except Christmas 
tmd New Year's Day, 9-1 1 A.M. and 2-5 P.M. 
During Juhr and August, an English-speaking 
guide is on hand. Tel 65-60-23-05. Bring 
sweaters orwear warm clothing. 

The Gabriel Coulet cedars are not open to 
the public. Their cheese can be purchased in 
the viUage (3, Avenue de Lauras, 65-59-90-2 1) 
and, in Paris, at most fine cheese shops, includ- 
ing Androuet. 41 rued" Amsterdam, and Ferme 
Stmt Hubert, 21 Rue Vignon. ■ 


an ornate pattern that hangs between men 
and women’s sections. As the opening dis- 
play shows, the part of the tent reserved for 
men is the center of hospitality. A manne- 
quin can be seen brewing coffee while play- 
ing a rahbaba ■ — the one-stringed Bedouin 
violin that is a precursor of the modem 
violin. The rabbaba in the display enticed a 
Bedouin to recently test it out for a few 
friends. 

“When he first tried to play it. though." 
said Goren. “he said. The rabbaba is 
thirsty.' The string is made of the hair of a 
horse’s tail, and it had gotten dry sitting 
here. So he went outside and found the sap 
of a pine tree and rubbed it on the siring the 
way the Bedouins do." 

After guests finish touring the museum, 
thev are invited to sit on the pillows of a 
Bedouin tent set up in the back yard, where 
Salim, a Bedouin from a nearby tribe, grinds 
and brews fresh Arabic coffee and answers 
questions in Hebrew, Arabic or broken En- 
glish about Bedouin life. 

The museum's visitors are largely a blend 
of Israeli tourists and Bedouins. For some 
Israelis the attraction is to learn about the 
folklore of a people who preceded them on 
the land. For others, though, explained Avi 
Navon, the chief guide, the Bedouin museum 
is a link with the desert. During the time 
Israel occupied the Sinai Desert, many Israe- 
lis grew to love its stunning mountain vistas, 
wide-open spaces and freewheeling life style. 

As for the Bedouin visitors, Navon said, 
each generation reacts differently. “The very 
young Bedouin children come and look 
around like they are young Indians looking 
at a display of the old American West. Ev- 
erything for them is new. Those Bedouins 
between the ages of 20 and 40 behave like 
they are meeting some old lost friends. They 
remember that this piece is for cooking and 
this one is for grin ding coffee, even though 
they themselves may have barely used 
them.’’ 

Navon recently had a graphic demonstra- 
tion of this middle generation’s memory. 
One of the most striking pieces in the muse- 
um is a life-size model of a ghitar, or wedding 
camel. Before the days of pickup trucks, the 
Bedouins would bedeck a camel with carpets 
and jewelry and use it to transport the bride 
to the wedding house. 

“One day 1 was showing a Bedouin 
around." readied Navon. “and he stopped in 
front of the wedding camel and started to 
shake. He said. This is the ghitar,’ and he 
started to name every ornament on it by its 
Bedouin name. Then he said. This is the first 
time 1 have ever seen a ghitar.' I said. ‘How 
could that be. you know all about it?’ It 
turned out that everything he knew- about it 
had been passed onto him by his mother in 
telling stories about her wedding" 

Maybe that is why ultimately the museum 
leaves a bittersweet taste: deUght over the 
culture that has been preserved under its 
roof, but a sadness at the way in which it has 
almost disappeared outside, not only in Isra- 
el bnt throughout the region. ■ 

© im The New York Tima 
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Salim, a Bedouin, plays the rabbaba and bren’s coffee. 
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Dow Shakes Off Boesky Scandal 
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United Press Inremaiimil 

NEW YORK — The New York Stock Ex- 
change shot higher Thursday in active trading 
as the market shook off repercussions of the 
Wall Sueei insider- trading scandal 

The Dow Jones industrial average rose 34.03 
points to 1.860.66 as investors moved resound- 
ingly into high-quality blue chip issues. 

The advance, which began Wednesday as a 
flight from takeover issues: io the quality stocks 
that comprise the Dow, spread to the broader 
market. 

Gainers outnumbered losers 1,305-368 
among the 2,026 issues traded. 

On the Big Board, 158.1 million shares 
changed hands, compared with 183.3 milli on 
Wednesday. 

Analysts said the market reacted to the in- 
tense selling that occurred during the first half 
of the week, when investors responded to news 
that Ivan F. Boesky, the arbitrager, had agreed 
to pay S lOO- milli on to settle charges of insider 
trading. 

“Investors realized that the weakness we ex- 
perienced early in the week dragged down a lot 
of quality issues that had nothing to do with the 
scandal," said Peter DaPuzzo, senior executive 
vice president in the equity trading department 
at Shearson Lehman Brothers. “AT&T is still 
AT&T." 

Traders said investors had become a little 
more confident. The battering prices took early 
in the week gave buyers a chance to purchase 
stocks Thursday at lower prices, they noted. 

“The market had dropped too far too fast," 
said Alfred Goldman, stock market strategist at 


A.G. Edwards & Sons in St. Louis. Missouri. 
Mr. Goldman said the Dow bounced from tech- 
nical support at 1 ,800, its 200 -day moving aver- 
age. 

Mr. Goldman predicted that the Boesky case 
would continue to be a market factor. He said 
one healthy result of the scandal will be that the 
“mania” wOl be taken out of “merger mania." 

Goodyear Tire was the most active NYSE- 
listed issue, driving ahead 1 % to 43. Goodyear, 
which was threatened with a takeover by Sir 
James Goldsmith, said it would boy the finan- 
cier's stock and undertake a restructuring pro- 
gram that will include the sale of several subsid- 
iaries, expense reductions and an early 
retirement program. 

AT&T followed, jumping 3 A to 26%. 

USX was third, climbing A to 21%. 

Among other blue drips, IBM jumped A to 
123%, Sears rose 1% to 42%. American Express 
gained 1% to 56%. General Motors advanced 
1% to 72%, Eastman Kodak snapped on 2% to 
67% and General Electric climbed 1% to 77VL 

Gillette rose % to 5S%. Revlon said late 
Wednesday that Dread Burnham Lambert re- 
mained confident it could finance Revlon's bid 
to buy Gillette. 

Retailers strengthened. Carter Hawley Hale 
jumped 3% to 43%, Toys ‘R Us climbed 1% to 
29% and May Department Stores rose A to 35%. 

Pharmaceutical issues proved popular. 
Merck advanced 3% to 105% and Upjohn 
climbed 2% to 95%. 

Lear Siegler climbed 2% to 81% after falling 
sharply Wednesday. 
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Diversify into 
Gold and Minimize 
Your Risk. 

Now. 

Why? Because gold moves - 


zing effect on your portfolio. The 
historical trend of the gold price 
has always been up. You can never ■ 
be certain which way paper' rnvest- 
ments will go. But if you put 10-15%- 
of your assets in gold, you canal- 

ways be sure they are protected by 
something solid. 

Ask your bank or broker today, 

.. r nAmr rtf Iha • - - 


or write for tout free copy of the 

“European Guide to Gold to: 


Gold Information Centre- iia 
B.P. 361-CH-1211 Geneva 3 
Switzerland. 



Money you can trust . 
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superior sound is 
superfluous in a 
noisy barroom. 
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Seizes On CDs, Videos 


By PETER H. LEWIS. 

New York Timet Service 

N EW YORK — The jukebox is going through, its 
biggest technological changes since 45-rpm platters 
began to replace 78s ia 1950. The coin-operated music 
b usine ss, depressed for more than a decade, is re- 
bounding again with such jazzy innovations as i»«*r videos, 
compact audio disks and videotapes. 

. In the 1950s, more than 400, 000 jukeboxes could be found in 
inner-city cocktail lounges, restaurants, malt shops and bowling 
alleys. But as Americans moved to the suburbs in the 1960s and 
,1970s. the jukebox industry fell on hard timet Fast-food restau- 
rants took over, and - their managers did not want customers 
lingering around a jukebox. ' '• • 

Video games started compet- 
ing for quarters, and consum- 
er tastes moved to albums, not 
singles. Today, there are about 
,250,000 jukeboxes in opera- 
tion in the United States. 

The jukebox industry is pin- 
ning its hopes for a comeback 

on the two hottest trends in . 

the music b us i n e s s: music, videos, and compare audio dt«irB j or 
CDs. The trend was apparent earfierthis month at the n-nnwO 
meeting of the Amusement and Music Ope ra tor s Associations in 
Chicago. 

; Seebtug Corp. of Addison, lUmois, which was reborn in 1983 
after the original company went bankrupt, b us introduced a 
compact-disk jukebox. Its changer, -built by Sony Corp., «*" ho ld 
as many as 60 CD's, each the equivalent of an LP album, for a 
total of more than l. 000 selections. 

“This is no nickelodeon,'' said Fdgur C. Blankenbeckler, See- 
burg’s chairman. For one thing , Seeburg’s LaserMuac box 
doesn’t take any nickels. It accepts only SI andS5lBfls, with three 
songs generally costing SI. A three-beam laser replaces the 
phonograph needle that' used to wear out 45-rpm records, and 
advanced tiremtey sends a crisp digital sound through a 200-watt 
stereo amplifier. - . 

Critics of the CD jukebox say that, superior sound is superflu- 
ous in a noisy barroom. Citing the popularity of MTV, the 
American music video channel, they argue , that video is the 
industry's future. 

J OEL FREEDMAN,' vice president of marketing at Rowe 
International Inc., a subsidiary of Central Jersey Industries 
of Whippany, New Jersey, said that Rowe had decided not 
to pnrcue the CD or the 12-inch (30.6-centimeter) video laser 
disks. Instead, it chose an independent twin system developed by 
Sony that features both of audio, with 45 rpm records, and video, 
with beta-format tapes. 

The company chose 45\ Mr. Friedman said, becanse “oldies,’’ 
specialty songs such as “Happy Birthday” and ethnic tunes such 
as polkas are not readily available an CDs. Beta was chosen over 
other formats because of its superior image resolution, editing 
and reproduction qualities, stud Michael J.-Remert, Rowe’s 
director of musk programming 
Each jukebox holds SO records, for 160 selections, plus 40 video 
selections that are displayed an a 25-inch monitor. When non- 
video selections are displayed, customized cnunwreiwl messages 
can be displayed on the screen, such as “Eat Joe’s Pizza.*’ 

Mr. Friedman said that Rowe was counting an non traditional 
martlets, including the once-nhictant fast-food restaurants, to 
embrace its video jukebox as a new profit -center. 

‘ Programming is the keyio the success of video jukeboxes^ Mr. 
Reinert said. Recent advances in videotape duplication allow*' 
new tapes to be' distriboted each month; he said^ whale laser 
See JUKEBtOX,Tage l7 
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To Our Readers 

Starting today, we begin publishingthe g^mroent exchange rate of 
the Nig^n naira against the US. ddOarmtheconenay table above. 


BTR Bids 
For Glass 
Company 

. £lel6 Billion 
For PUkmgton 

Reuters 

LONDON — BTR PLC on 
Thursday made a bid it valued at 
£1:16 btihon (S1.64 billion) to ac- 
quire PiUdngton Brothers PLC 

mkjngtoo Brothers, a glassmak- 
er, nj ected the takeover offer from 
BTR, an industrial conglomerate. 

BTR values the package of cash 
and securities it is offering at 545 
pence a share, compared with Pflk- 
ington’s Wednesday dosing price 
of 524 pence an the London Stock 
Exchange. 

But news that a takeover battle 
bad broken out for control of the 
company drove up PiDrington’s 
share price to d ose at 610 pence 
Thursday. BTR shares ended at 
291pence t one penny off. 

Hflringtofl said the bid was “m- 
tirdy lacking in logic” for its busi- 
ness and shareholders. 

BTR said its philosophy and 
m a n a g e me nt style would improve 
the performance of PDkington. 
which has reported that pretax 
profit for the year ended March 31 
dipped 9 percent, to £105.8 million. 

The conglomerate said it be- 
lieved the glassmaker had not 
“adapted rapidly or far ravwg h to 
chan png miArt c ondi t i ons.” 

BTR, once British Tyre Sc Rub- 
ber, is an active takeover bidder 
and has in tire past two years ac- 
quired Dunlop Holdings PLC and 
Nykx Corpn an Australian poly- 

fiflu ipwny 

BTR posted pretax profit of 
£362 milfitm m 1985, up 27 5 per- 
cent 

The conglomerate started its bid 
with a holding of 3.8 percent in 
Pflkmgton, bought at prices of up 
to 458 pence a share between Sept 
4 and Oct 10. 

BTR’s chairman, Sir Owen 
Green, said: “Since early Septem- 
ber there has been persistent mar- 
ket s peculatio n which has substan- 
tially fnflniivt the Pflkingm n share 
price.” 

BntNonnan Ireland, a director, 
said BTR was not asking for any 
investigation of insider trading. 

A' BTR spokesman said the offer 
was cat the basis of 47 BTR ordi- 
nary shares and £137.24 nominal of 
93-percent convertible unsecured 
loan stock 2000 and £27532 in cash 
for every TOO Pfikinglon shares. ; 


Oil * Catastrophe 9 Engulfs Canada 

50,000 Alberta Jobs Cut, 

Drilling Nearly Halved 


By Kenneth Freed 

' Lee Angela Tima Service 

CALGARY, Alberta — Winter has been driB- 
‘ mg time in Canada's huge oil patch, a time when 
derricks bestriding the snow-covered landscape 
pulled Canada's prosperity from the ground. But it 
will not be that way this winter, or any in the near 
future. 

“What has happened to Canada is a catastro- 
phe.” the Federal Energy Minister, Marcel Masse, 
said in an interview. 

Since Isle last year, when the world price of oQ 
fen to about $10 a barrel from $31, the province of 
Alberta — Canada’s biggest oil producer — has 
lost 50,000 jobs directly involved in the ofl industry 
and faces the loss of 20,000 to 30,000 more jobs in 
the next year. 

■ The impact of low o0 prices is spreading 
throughout Canada, causing the dismissal of 4,000 
workers in otherwise-prosperous Ontario and the 
suspension of offshore drilling near Newfound- 
land, in the Beaufort Sea and the Arctic Ocean, 
where such drilling is crucial to local econom i es. 

From a 1985 lewd of more than SI 1 b2Koa spent 
on drin««E 13300 wells in Alberta, cal companies 
cut hack to $6 bfllion on 6,0 00 wells this year. 

The projections for 1987 are worse. According 
to Hans Maceq, a director of the Canadian Petro- 
leum Association, an ofi producers’ trade group, 
investment next year could drop to S4 billion — 
“even less if the world price doesn't bold at $15 a 
band.” 

The implications for Canada over the next de- 
cade are alarming, but through all of this, no 
government — not Calgary’s, not the province’s, 
not the federal cabinet in Ottawa — seems to have 
a long-range plan for dealing with the problem. 

“So far, government actions have been inade- 
quate,” Dale Tofts, president of the Petroleum 
Services Association, said in his Calgary office. “A 
huge sector is cash-short and there's been nothing 
done to solve that problem.” 


.=>=S>Jl£RE?l 


V 


Canada's 

oaiFi^wpers. ^ 

ARCTtCOCEAti ^ 

* \ v >■ 

rv >,*4. 

{" GREENLAND 

.. - .syi^yj ptvxj^ 

■. V vt DEV0M1 


Arctic 
Islands ha. 


Beaufort Sea/ 
1-nA Mackenzie 
fwr*) | Rive r Delta 



The tie* Yori Tn 


It is not only the oil producers who are in 
trouble. What may be worse is the condition of the 
supporting industries — the suppliers and servic- 
ing wwnpflnifts that do everything from providing 
the d rillin g rigs to fishing out lost equipment from 
wells to catering at isolated well camps. 

“We have already lost an entire sector of ultra- 
deep drilling capacity,” mid Mr. Tufts, whose 
trade group represents these industries. “With the 
cost of deep recovery far more than the sale price 
of the oil, the oil companies are sticking to existing 
wells and shallow recovery because it’s cheaper. 


See CANADA, Page 15 


Goodyear Buys 
Out Goldsmith , 
Averts Takeover 


Canyikd by Our Staff From Dispatches 

NEW YORK — Goodyear Tire 
& Rubber Co. said Thursday it had 
agreed to spend more than $2.6 
billion to avoid a takeover by Sir 
James Goldsmith, the Anglo- 
French financier who had offered 
$4.73 billion for the company. 

Goodyear said its board of direc- 
tors unanimously adopted a plan to 
purchase the industrialist’s 113- 
percem stake in the company, 
which totaled 123 million shares, 
at S4930 a share. 

Thai price was S730 higher than 
the average price at which Sir 
James* consortium had purchased 
the stock over the past several 
weeks, yielding an indicated profit 
of about $93 million for his group. 

Goodyear also said that it would 
make a tender offer of S50 a share 
for an additional 40 million shares 
of its common stock, for about 52 
trillion. It will reimburse certain ex- 
penses incurred by Sir James' con- 
sortium, it said, and indemnify the 
partnerships against certain claims. 

In return. Sir James and the enti- 
ties in his consortium agreed not to 
purchase any Goodyear stock for 
at least five years. 

Wall Street arbitragers, who 
have been counting company losses 
in takeo ver attempts since an insid- 
er-trading scandal emerged last 
week, said that Goodyear’s agree- 
ment with Sir James had all the 
earmarks of so-called greenmail. 


Sale of New Loans by U.S. Galled Reagan’s Goal 


By Peter T. Kilbom 

New York Tima Service 

WASHINGTON — President 
Ronald Reagan is likdy to propose 
that the government sell loans it 
makes to private investors within 
days of granting them according 10 
James G Miller 3d, the president’s 
budget director. 

Mr. Miller joined a number of 
Reagan administration critics of 
big business. He said that rather 
than turn to “Uncle Sugar” for hdp 
in the face of foreign competition, 
companies should examine their 
own management. 

The Reagan administration has 
often espoused selling many exist- 
ing loans — and it has marig mod- 
est p r o gress. Bui selling sew loans 


is a novel proposal from the White 
House. 

Budget experts said that the pro- 
posal could receive substantial sup- 
port from the new Democratio- 
con trolled Congress because it too 
is under pressure to reduce deficits. 

Sales could help reduce the defi- 
cit by $20 billion or more next year, 
a substantial figure. But in later 
years, the government would lose 
the revenues it collects from bor- 
rowers' payments on their loans. 

By s elling a loan on making it, 
the government could record the 
sale as revenue, while now it re- 
cords the loan as an expense and 
the borrower s ' payments as reve- 
nue. 


In a speech Wednesday to the 
Citizens for a Sound Economy, an 
independent, free- market-oriented 
organization, Mr. Miller acknowl- 
edged that the sales would be criti- 
cized as a gimmi ck to deal with the 
deficits. But he said the administra- 
tion’s real objective was reducing 
the role of government, which the 
sales would allow, and reducing the 
incidence of bad loans. 

The government is the biggest 
U.S. tender. It bolds loans of $247 
billion, Mr. Miller said, and it has 
guaranteed the payment of $410 
h ill inn in loans held by banks and 
other private lenders. 

Last year, it made S53 billion in 


direct loans and guaranteed S85 
billion in loans. About half of the 
amount of direct loans would be 
offered to private lenders under the 
new proposal, budget officials said. 
Banks, insurance companies and 
other conventional lenders buy ex- 
isting loans. 

“Why should the government 
just go willy-nilly making loans to 
anyone?” Mr. Miller asked. He said 
the plan would “put government 
lending on a businesslike basis.” 

“If we’re talking about budget 
reform.” said John Makin, an econ- 
omist at the American Enterprise 
Institute, “this is retrogressive." 


Greenmail occurs when a raider 
sells his shares to a target company 
for a higher price than is available 
to other shareholders. Neither 
Goodyear nor Sir James would 
comment on the greenmail issue. 

The price of Goodyear shares 
advanced SI. 125, to $42,875, on the 
New York Stock Exchange after 
the company’s announcement. 

Goodyear also said that it would 
proceed with a restructuring plan 
announced last month as a measure 
to forestall Sir James, who owns 
Crown Zellerbach Corp. and a 
number of other companies. 

The plan includes the sale of 
three subsidiaries — its Celeron 
Corp. energy unit, Goodyear Aero- 
space and its Goodyear motor 
wheel man ufacturing unit — and 
the adoption of an early retirement 
plan and a series of cost reductions. 

In a statement explaining the de- 
cision to sell his stake, Sir James 
cited new anti-takeover legislation 
in the state of Ohio, which he said 
was “drafted and proposed for im- 
mediate passage” to frustrate his 
bid for control. 

He said the proposal would per- 
mit companies to purchase shares 
and issue securities “on a discrimi- 
natory basis, thereby excluding cer- 
tain major shar eholders." 

The finan cier said that before he 
decided to sell his stake to Good- 
year, he repeated his proposal to 
acquire all of the company’s stock 
in a friendly merger transaction for 
S49 per share in cash. 

After Goodyear's chairman, 
Robert E Mercer, “and his advis- 
ers a gain rejected our proposal,” 
Sir James said, “we carefully evalu- 
ated our options against the back- 
ground of the proposed Ohio legis- 
lation and determined that we have 
no other alternative” but to sell the 
shares for S4930. 

He said that the offer be had 
intended 10 make was fully fi- 
nanced, with banking commit- 
ments signed Tuesday. 

The development came just two 
days after a congressional hearing 
at which Sir James was criticized by 
lawmakers for his tactics in his 
Goodyear bid. He defended his 
moves, saying that Goodyear was 
poorly managed. 

(AP. UPJ, Reuters) 


Self-Poticing System 
Questioned in London 


By Warren Getler 

■ International Herald Tribune 

LONDON — The newly deregu- 
lated London Stock Exchange ap- 
pears to be maintaining its equilib- 
rium aniid h^wffing -gr ahhTng cases 
of insider trading, but there are 
doubts whether its system of sdf- 
poficing can' nip illegal trading in 
the bud and punish offenders. 

The London exchange has been 
buffeted recently by Bntairis own 
big insider case, involving a mer- 
chant banker, Geoffrey Collier, 
and by reports that the insider- 
trading ring of the Ameri c an stock 
speculator Ivan F. Boesky extend- 
ed to London. 

The two cases, coming days 
apart, have fueled arguments of 
British critics, particularly of the 
political • opposition, who seek 
greater government supervision 
and enforcement in insider cases. 

Insider trading became a crimi- 
nal offense here in 1980, but only a 
handful of cases have been prose- 
cuted successfully. 


; Personal Income 
Rose 0 . 4 % in 
U.S. Last Month 

Reuter* 

WASHINGTON — The 
overall personal income of 
Americans rose SI 2.7 biSion, or 
0.4 percent, last month bnt per- 
sonal spending. feD a record 2 
perce n t from September, the 
Commerce Department said 
Thursday. 

The revised gain in personal 
income was 03 percent in Sep- 
tember, the department said. 
The October figures brought 
the seasonally adjusted annual 
rale of increase in personal in- 
come to $332 trillion, the de- 
partment said. 

Personal expenditures do- 

dined $57.1 billion in October, 
to $177 trillion, after a revised 
gain of 1.4 percent in Septem- 
ber. 

The drop in spending, the 
largest rince the department be- 
gan keeping monthly records in 
1959, resulted mainly from a 
decline in automobile pur- 
chases in October after a sharp 
September increase, the depart- 
ment said. 

The rise in income, the big- 
gest since a 1 .2-percent increase 
m April, stemmed partly from 
lower farm-subsidy payments 

and bonuses paid to employees 
in the auto industry. • 


Robin Cook, a Labor Party 
member of Parliament who has 
challenged the government on the 
adequacy of self-regulation, said in 
an interview: 

“Now with Boesky, and the oth- 
er scandals of the past two weeks, it 
lodes pretty sick to be stuck with a 
self-regulating mechanism. 

“It raises very serious questions 
about die government's response to 
Big Bang,” he said, referring to (he 
sweeping reforms and deregulation 
launched officially on Oct 27. 

“We never thought self-regula- 
tion is good enoug h ," Mr. Cook 
went on. “We’ve always said the 
exchange should have its own pow- 
ers of prosecution.” 

Arguing that what Britain needs 
is an independent enforcement 
agency, paralleling Washington's 
Securities and Exchange Commis- 
sion, Mr. Cook asserted that the 
SEC was able to press Mr. Boesky 
to cooperate by having prepared a 
c rimin al case against him 

Supporters of the policy of sdf- 
poiidng assert that the system in 
Britain is potentially more effective 
than that of the SEC The crux, 
they say, is that self-regulation es- 
chews toe often -Juro benng pace in- 
volved in any bureaucratic investi- 
gation. 

“It will be a sad day indeed when 
we are faced here with an SEC,” 
said Robert Brooks, a director at 
the merchant bank of Klein wort, 
Benson Ltd. 

“The self-regulating regime here 
is in many ways modi tougher than 
anything you’ve got across toe At- 
lantic," Mr. Brooks said. “If we’ve 
gpt top-class investigators doing 
the job, it can be a lot more effec- 
tive than any bnreancratic regime.” 

The Collier case has shown — at 
least initially — r that self-polking 

measures, mrfudmg three imposed 
by securities houses on their em- 
ployees, can alert the exchange to 
wrongdoing with dispatch. In the 
post-Big Bang environment, where 
competition among financial con- 
glomerates has been heightened 
significantly , companies may want 

to bring insider trading to the sur- 
face quickly in order to protect 
ihdr share of fairly won and scarce 
profiL 

What uncovered the alleged im- 
proper activity of Mr. Collier, who 
was head of equity trading at Mor- 
gas GreofeQ & Co, was toe combi- 
nation of the merchant bank’s 
house rule — barring employees 
from placing personal trade orders 
through another firm — and stock 
exchange rules. 

These rules require the written 
permission of the management of 
brokerage A to be obtained by a 
second firm B before one of A’s 
See INSIDER, Page 17 


Growth opportunities worldwide 

ASSET MANAGEMENT 
IN SWITZERLAND 


P rivate banking clients have many different 
goals, but they all face one problem : how to 
protect and build their assets in an increasingly 
complex world. American Express Bank and its 
subsidiaries have a solution: asset management in 
Switzerland, a unique service combining traditional 
Swiss professionalism, prudence, and discretion. 

Personal attention 

As step one, our investment counselors will ana- 
lyze your individual siruation - including your 
financial goals and current investments - and 
advise you on the portfolio that best suits your 
needs. This may consist, for example, of short-term 
investments, equities, bonds, even precious metals, 
all carefully selected to give you an optimum bal- 
ance of yield and security. 

Our money managers then monitor your port- 
folio on a full-time basis, alert to any economic 
developments that may affect your investments. If 
you wish, we accept discretionary power to handle 
investment decisions on your behalf, in accordance 
with your personal goals. This is a practical, con- 
venient arrangement, particularly if you reside out- 
side of Switzerland. 

Also, while our approach is Swiss, our outlook 
is global. Our network of 85 offices in 39 coun- 


tries -one of the world's largest -gives us world- 
wide presence and access to extensive resources. 

Finally, as part of the American Express family 
of companies, we can provide the discerning inves- 
tor with a wide array of investment opportunities 
that few financial institutions can match. 

Strictest confidence 

If asset management in Switzerland makes sense to 
you, talk it over in strictest confidence with the 
professionals at American Express Bank (Switzer- 
land) AG. Visit us soon, or telephone: In Zurich, 
Bahnhofstrasse 20, tel. 01/211 55 20; in Geneva, 

7, rue du Mont-Blanc, tel. 022/32 65 80. Or contact 
your nearest American Express Bank office for 
information. 

AmrriCiin Express Bank Ltd. it a wholly-owned subsidiary 
of American Express Company, which has assets of more 
than US$70 billion and share/solders' equity in excess of 
US$5 billion. 
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7 AO B6 400* 91 91 91 —I 

227 83 65 26ft 26b 26ft 

MAO 127 60*110 no no 

776 82 180*941% 94ft 94ft— ft 

2A8 6A 13 743 35 34ft 34b 

IA0 17 13 765 43 42ft 43 + ft 

44 223 7ft 7ft 7ft + ft 

60 3-3 20 24? IZfa 12 72ft 

254 73 14 137 3<ft 34ft 34ft + ft 

2.18 63 12 218 34ft 33b 34ft + ft 

56 (ft Bft Bb 4 ft 
26 2b 2ft 2b 4 ft 
76 28 149 27ft 26ft 27ft 4- ft 

FU2 77 II 27 27 27 

1067 13ft 13b 13ft + ft 
30 5.1 15 9ft 9ft 9ft 

A4 12 34 825 29b 28ft 29b ft 

68 1.1 25 IX 42ft 42ft 42ft + ft 

3023 14 54320 19ft M + fa 
4056 IDb 9b 10 + ft 

.95 13 14 2105 4!ft 40ft 41ft + b 

66 11 15 9B 14ft 13ft 14b + b 


45b 31fa JPSTec 88 2.1 14 IB 4Tb 40ft 41 + ft 
17ft lift S5MCn 657 13b 13ft 3ft + ft 

17ft 10ft SaOlna 414 J 1016 14ft 13ft 14fa + fa 

16ft 10ft SotmR L56all7 7 35 13ft 13 13ft + b 

22ft 13b StadBS 20 13 31 178J 1 9ft »fa 1«6 + ft 

16ft 9U StadSC 77 227 lift !i IP-'i + ft 

Sb 21% Stod5 wl 23 4b 4 4fa + b 

38b 23V% SotlKIS J2 18 27 271 Xfa 31ft Xfa + fa 

*7V% 34fa SaieWY 1.70 2.7 21 4397 M tOb 43 +1 

39 Mft SIJoLP 188 4.9 11 20 38fa M »% + W 

171% 7 vISolorrt 13 31 131% 12b 17?%— 1% 

66ft 33ft SoIuSm 24 6 22 1213 43ft 62b gft + ft 

59ft 37ft Salomn A4 1A 11 10605 40ft 39ft 40ft +1 

Cft 25ft 5DI*Ga 130 U 10 2420 36 b 35b 34V» + ft 

4ft 4ft SJuanB 659 i? 4» _7b ^79% _7ft . . 


32ft 22ft SAnlKW 2A4 L6 18 51 31 30ft 31 + fa 

26b 16ft SFeEP n 288 14.1 107 20ft 201% 20b . 

39ft 26b 5 F*5oP 1A0 3A 22 2654 33ft 32ft 33b + ft 

73ft 47ft SoroLa 2A0 3A 17 840 67ft 66ft 66b— ft 

19 16 SOUIRE 30 12 42 72 1»% 16b 1W% + ft 

23ft 10ft Sov EPS 88 <3 11 122 20ft TO 20ft— b 

47b 22ft 5ovE A 1-34 10 J 44 44 44 —1, 

14ft lift SovE pi 120 92 36 13b 12b 13b + ft 

51% 7ft Savin St* 3 2ft 3 

7ft 31% Savin pt 19 4b 4ft 4b + 1% 

42ft 25ft 5 Cana 224 58 13 382 38ft 38 

10 Bft Schfrn __ M 9 9 

88 54ft ScnrPta 180 22 21 1239 80ft 00 


37b 27b Scnimb 1-20 is 

14b Bft SclAti .12 IJ 

66ft 44b ScotIP 186 22 

ISft 12b Scotfrs 82 4A 

34b 134% SoaCnf 62 ZS 


124 58 13 382 38ft 38 38ft + ft 
58 9 9 9 

80 22 21 1239 80ft 80 801% + b 

20 is 5288 31ft 311% 31ft + b 

.12 12 1762 9ft 9 9b 

26 22 13 2882 61 60 61 + ft 

A2 4A 15 111 12ft 12ft 12ft + ft 


SaaCnf 62 29 403 Mft Mb !4ft + ft 

141% 7b SeaCtBf 166 117 72 10ft 10ft 10ft— ft 

16ft 101% SsaC Ptfi 210 ISA 86 14 131% 14 + ft 

17 9b SeoCetCllD 1S.1 127 14 13ft 131% + ft 

SeaC pfD4.12 109 5 37b 37b 37b + b 

Seoorm 1A0 1A 13 42«7 61b 6A*% Alb +lft 

SeatKil ICC 16 ISft 16 + b 

Sea I Air 68 12 18 309 38b 38b 38ft + ft 
SealPw 1.10 42 12 47 26ft 26ft 26ft— ft 

Sears 126 4.1 1215439 42b 41ft 42V* +lft 

5eorpf 7.139 6J 599 106V] 104b 104 b 4- ft 
5ecPoc 168 4.1 8 945 36ft 3Sb 36ft + ft 

SvccCo 60 1.1 21 421 35b 33ft 35ft -Hft 

S vc Res 47 15b 15ft 15ft— b 

Shaklee 22 32 5 25222b 21ft 22b + ft 
Shawlns 60 2J 12 247 17ft 17ft 17b + b 

ShallT 227m 55 10 2172 54b 53b 54b + b 

Stmvlns JO IJ U 4016 27ft 26ft 27ft +1 

Sdoatwn 10 1 SB 7ft 6ft 7 

Shawftl 56 17 18 118 20ft 20b 20ft + ft 

SlarPac 172 6A 14 491 26 25ft 26 -f- b 

Stanct 174 4A 9 373 31ft 71 31b— ft 


S vc Res 
Shaklee 22 
Shawlns 60 


Staretn 56 17 18 118 20ft 20V 

SlarPac 172 6A 14 491 26 251 

Stanct 124 4A 9 373 31ft J1 


Slnsrpt 350 8J 
Skyline 68 U 
Skrttorv 


60b 1A 9 248 lx 39b 38ft 39b + ft 


41 29ft 
72 44ft 
34V> 74ft 
17ft U 
27’% ISft 
57ft 44ft 
17ft ID 
26ft 19 
17?% 13 

T g* 

39'.% 25ft 
3Sh 27ft 
9ft 4ft 
3ft 1ft 
24ft 13 
27ft 24V. 

281% 14ft 
36 21 

11 3ft 
189a 12ft 
5ft 2ft 
30ft 20b 
4ft 2ft 
20ft 4ft 
19ft 9ft 
27ft 14fa 
1ft ft 
62ft 48ft 
80ft 50ft 
43ft 26 PaPL 2A0 6A 
54 37 PaPL Pt 460 87 

53ft 37ft PaPL Pf 4.50 9 j 0 
100 71 PaPLpf 860 88 

30b 76 PaPL 0042.90 95 
98ft 69 PoPL pr B.40 BJ 
105ft 94 PaPLpf 924 85 
110ft 99fa PaPLprllJO 105 
lllft 104 PaPLorlSJO 12-3 
99ft 73 PaPLpr 870 8.9 


lift lift PerkFn 
34ft 23ft PerLEI 
7ft 5ft Prmlon 
20ft 12ft PervDr 


1J4 32 14 437 Eft 32b 32ft + ft la 2£ 

152 27 14 13Z7 70ft 69b 69ft— ft l SJ* 

A0 15 71 31b 31 31b + fa 

154 85 107 17ft 17ft 17b + ft 

1.92 72 V 3847 24ft 24ft 24ft + ft ™ 

368 76 31 998 47 46ft 46b— fa 

9 2X 16ft 16 16ft 

4250 75 110 26b 25b 75b + ft 

60 25 I? 76 Mft 74b 14b— ft 

1 354 SB 11 2727 52ft 51b S2b + 8% 

260 62 11 761 36 35b 35ft— ft ££ 

52 15 13 1939 33b 32ft 33b + h fj* 

4225 75 203 X 29ft X 4- ft "J* 

2793 5ft 5ft 5ft + ft £}£ 

I X 1ft 1ft 1ft ££ 

n 20 5 26 688 23b 23ft 23b + ft 

* 200 72 1809 26ft 25ft 26 + b 

13 164 16ft 15b 16ft + ft 

24 5 16 601 X 28 28 -1ft 2 

863 Sft 4b 5 + ft JO 

.12 J 17 25 15ft 15ft ISft- ft 

54 IJ 462 3b 3 3*% + ft ™ 

50 10 13 614 26ft 25b 26ft + ft 

B0 3b Sft 3ft ilS 

-98t 5 3 TO 301 1 Bft 18b ISft— fa ^7? 

60 12 10 246 >31% lift 121% 4- ft ,’J? 

■“ •’ » ”, ”S .g 

24 989 5Sfa 54ft 54V*— fa 

268 11 13 SIX B2b TO 80?% + b 

2AO AA 14 509 39fa 3Bfa 391% + fa 

if 460 83 300*54 53 53 

if 4,50 95 13b 51 »b 50b— lb 

if 8AO 85 100* 98ft 981% 98ft— ft ,7^ 

otl.90 94 I 29ft 2W» 39ft TTTr 

ir 840 88 50* 95 95 95 + b =T r ' 

if 924 85 HOzKMb 103ft 103ft + b 
moo 105 340*1051% 105 105 —1 Sfvl 

T13A0 125 20*106 106 106 

T 870 89 1890*991% 98ft 98b— 1% 

130 43 It 48 50ft X 50?% + Vi Tf* 1 ' 

r 1A0 52 4 Xft 30ft 30ft— 1% bi, 

I 220 3J> 70 I9S5 74ft 73ft 72ft + ft Sb 

i 1J2 65 10 439 23ft 21ft 72 — ft 

- 22 J X 239 4dv% 394% 401% + ft 

l 64 23 17 7975 28b 27 27b + b ’£! 


.12 J 17 
54 IJ 
50 10 13 


22x40V, 3»h 40 +4% 

15 1478 14b 13ft 14ft + ft 

6 22ft 22?% 22ft 

165 3ft Jft 3b + fa 

13 1158 85 B3ft 85 + ft 

IB 77 40b 39b 40b— ft 
17 4S9 27b 26ft 27b + ft 

177 10b 10 10ft 

2195 77b 26ft Z7h 4- fa 

15 405 21 fa Xft 21fa + ft 

39 20ft 19ft 20ft + ft 

64 42ft 41b 42ft + ft 

21 26b 26 V} 26b + ft 

10.11 31 31 

14 14 37b 36b 37b + ft 

282 Xft 27b 38b— fa 

9 644 38ft X 38ft + V% 

10 3489 34ft 33b 14ft + fa 


I 39 fa Sft 39 - ft 

! SS SS £2 «b 

1 53ft Sift 53ft +2 14 
42fa 42 42b +lb 

a 35 8*75 

ttr-HiS 

a»ais 

50Vi (W 5m + H 
, 4A ^ 


665 73 250* 

250 96 2 

i 60 15 1110733 
A Z 

ZAO AS 390 
lit 50 9 3211 
4.16 75 69 

3A1B1CU 190 

250 7 2 10 

.17 S 7 1121 
i .12 5 7 

150 IJ 8 944 

A*e 20 J 2QS 
J U II >4 
jo it 4, a? 
150 2.1 7 336 

.10b 6 13 5X 
250 85 347 

IX 55 13 350 
J2 IJ 15 227 
JO <4 62 


UAL 150 IJ 
UCCEL 23 

UDCs 250 96 4 
UG1 254 75 
UNCInc 18 

UNUMn 

URS JSr 15 
USFG 2J2 (U> 16 
USFGpf 4.10 75 
USGs 1.12 2J 12 
USGPf IX U 
US PC I 25 

USX 120 56 
USX pf 46C6IZJ 
USX of 225 9 A 
USXpf 1275 115 
UnlFrat 20 .7 17 

Unlhrr 3A0a 26 14 
UnlNV 6.14a 25 16 
UCorrta 164 3.1 24 
U earns ISO 66 II 
UnlonC >0 

UflElec 152 66 11 
UnEIPf 350 9.1 
UnEIPf 4A0 75 
UnElpf 450 88 
UnEIPf 456 75 
UnEIpl 660 8.1 
UnEfPfMiX 14j 
UnEIPf 258 122 
UnEIPf 213 B2 
UnElpf 272 120 
UnEJpf 764 8J 
UnExn 158ell6 
UnPoc IX 35 
UnPCOr 72S SJ 
Unrvlpf BX 75 
Unit 

UAMh Xe 3 34 
UnBfTX) 9 

UCbTVS X J 84 
Ulllum 232 70 < 
Ullkipr 220 96 
Ulllupf *M 135 
Ulllupf 1.90 116 
Unltlnd A4 4LS U 
22b UJeras 26 35 10 
9ft UMMM 

Zb OPfcMn T 

27ft UsolrG .12 J 10 
USHont 

U 5 L»ai JO 20 12 
USShas 66 21 22 
US ToO 156 45 11 
USWsts 354 56 11 
UnStck 20 

UnTpcb IX 32 13 
Unrr*l 152 7J 
UWRS 52 48 16 
Unfirde 20 1A 50 

8 n Ivor X 1-7 7 

nvFds X 3A X 
UnLeaf IX 35 11 
UMWin 

Unocal IX 35 
Uolofms 152 76 25 
USLIFE 1J0 26 11 
USLF or 133 9 j 
UsHeF lA8a 9.1 
UlaPL 232 75 13 
UlPLPt 2J6 21 
UtlllCo 168fa4J IT 
UlllCopf 26* 96 
UHiCo pr 2A1 9JJ 
UtllCopf 4.12 115 



13 + V% 
4b 4- ft 
5ft + ft 
71b 42 
20b + ft 

Jk-ft 

ipts 

ZZft 

2m + b 
19b + ft 
30ft— ft 
31ft— fa 
311% -ft 
34ft— ft 
Z4fa— ft 
27b + b 

21b— ft 
15ft— ft 
24ft— ft 
51ft +1ft 
2Bb + ft 
24V:— ft 

2ft + fa 
2b f ft 
29ft +1ft 
19ft fa ft 
15 + ft 
22b +lft 
16fa— ft 
34?% + ft 
2Sfa * ft 

ir —ft 
12ft 

43ft + ft 
52b + fa 
15 

Bft— ft 
92ft +11% 
26ft— 1% 
38ft +2ft 
39 +3 

47b +3 
43ft + ft 
5Sft + fa 
33ft + ft 
34b— fa 
25ft + fa 
25 + fa 

U +lh 
» 

4ft— ft 
16ft + ft 
71ft +lft 
lCfa 
23ft 

60fa + ft 
lBft + ft 
16ft + ft 
40ft +7fa 
12ft + ft 


57b + fa 
23ft + ft 
20ft 

27b + fa 
9ft 

8S + * 

3Sft +lfa 
541% + ft 
40fa 44ft 
142ft 
38ft + ft 
21ft 4 ft 
361% 4ft 
23>% 4 ft 
90 +1 

Z7ft 4 ft 
114b 4 ft 
220ft +2Vk 
53ft +lft 
23ft 4 ft 
9 4 b 
X 4 fa 
SBft 

5ov* +m 
51 4 ft 

57ft 57ft 4 ft 
79fa 79b— lb 
28ft 281% 4 ft 
28b 29fa 4 ft 
259k 26ft 4 b 
27fa 4 ft 
fib— ft 
16ft— fa 
60b +1 
127fa +1 
101ft 4 ft 
Ift 

T7ft 4 ft 
33V. 4116 
26ft 4ft 
331% + ft 
23 —ft 
X 

16ft 4 ft 
14ft 

24b 4 ft 
11 4 b 

2H 
37ft 

Aft + ft 
45ft 4 ft 
21ft— ft 
41b 41ft 
56ft 41ft 
Bft 4 ft 
44b 4 ft 
27ft 4 1% 
19b 4 ft 
12ft 4 ft 
lift 4 ft 

18 4 fa 

25ft + ft 

46fa +^% ! 

■ 

biS, 


LLSi Futures 

Via The Associated Press 


SeaMn Saaren 

Htah Law 


Open Hton Low Close Ott 

Groins 


WHEAT <CET1 

& iffi'IHStS' 

350 2J3ft Jul 267ft 261 244 264fa —5W 

269 2J3 Sep 267ft +Xb 

256 267ft Dec 254 256 153 253 —m 

EiL5dl*s Prev.SabS 4,173 

Pr bv. Day Ooen inr. 29573 up 197 

corn cam • 

5X0 bumbil mam- (tollers per bushel . . 

2X1% 151 Dee 169ft 170ft IXft 159 4Xb 

262ft 172ft Mar 17*b UOfa 178ft 1.78ft -Xb 

262 IX May lXft 155ft IX IMA —Mb 

1X7 152fa Jul 158ft IJSft IX lXb -51 

2A!ft 1521% Sw 158ft lXfa 158 LBS 

157 IX Pea 1.92 1-91 1.91 152 +50ft 


157 163 Dec 1.92 IX 1.91 

253ft 155 Mar 1.99b 159ft 159 

Ejf.Sales Prev. Solos 3i«7 

Prsv. Day Open lntl512B3 ofl 2518 
SOYBEANS CCBT1 
SAOO bu mlnhn am- ddlws Par bushel 
565 474 Jan 552ft 5X 45T 


lXfa — wBl 

152 +Xft 
159ft 4AH& 


3425 17M D9C WD lCT 

2385 182S MOT lfl JW 

2260 1843 May - 19M W 

22PO 1875 Jul 1967 l?ffl M 

Si 2 IS! SP* IS2 JSS' 1 - 

2320 2020 Dee 2IQS 303 

2080 2065 Mar , 

Eat. Sates - Pw.Solea 31869 
Prev. Day Open ini 22X1 of* 145 
ORANGE JUICE IKY CEJ 
lMOOltk-eenwparlb. 

T2JAC 9201 NOV 

12350 83JS Jon T2250 122X 


1046 

IW IS 
}tg> is 
2,00 3£ 


Prev. Day Open Ini. 81647 up 917 
SOYBEAN MEAL(CBT) 


Jan 452ft 403 459ft 550fa -X* 

MOT 5JMft 555V] SXft 553 — XUi 

MOV 557ft 557ft 555ft 406fa +50fa 

Jul 55? 5A?ft SM tflfffa — Xb 

Aus 5A7 SA7ft 405ft AQSft 

Sep 457ft 4.98 456 456 +51 

ftav 4.97ft 4.97ft 4.95ft 4J6 

Jan 5X 5A5 5JM 554 —61 

Prev. Sales 29239 


12170 
TZL70 
1Z3X 
>22X 
12250 
121X 
EX. Sates 


SiM Jon T22J0 122X 121X lgX — 1 -|9 
SIX Mar 122J3 122J0 121X 1E5S jjg 

t6 cn mjm itjci i*r» Qi 1M.50 122.10 


5A5T) May 122-50 12250 32250 12. TO — 

8*S Jik 1Z1X 1Z1X I21X lgx —JO 

107 A0 Sep lg« Jjg 

nsx Jon Y£J\ +-2 


Sea 

Jon 

Mar 

Pre*.5o!as 


163.10 

13800 


V49X 

15QX 

163.10 

136X 


ItoLto 

14970 

143.10 

14X00 

Mor 

1 48-90 

149 JO 

169 JO 

VOX 


149X 

14760 

159.00 

li*. 10 

Jul 

149X 

14960 

157 JO 

147X 


149X 

149 JO 

157 JO 

■4866 

See 

149 M 

149X 

K2X 

uex 

Ort 


148J0 

15LOO 

Max 

Dec 




Eat Soles Prev. Soles 11X0 

Prev. Day Ooen Int. 59551 off 308 
SOYBEAN OILCCBT} 


60X0 Ba- dolkiri per 1 00 lbs. 


1651 

1453 

+J1 

99ja 

1X63 

Dec 


15.13 





\k& 


15.10 



KID 



1538 

1539 

+02 

2090 

1461 



1583 

1560 

1562 


1170 

MSS 

Jul 


16J2 

1550 

15*0 

—XI 

I860 

14 M 


149' 

16X 

1555 

1555 


1625 

1468 

Sep 

15N 

1555 

1578 

1570 

—XI 

1UD 

14J2 

Oct 

15JB 

15X 

1565 

1567 

+52 


1560 

Dec 

16X 

16X 

1595 

1595 


17.10 

1LQS 

Jem 



15J0 

— J5 

ESL Safes 


Prev.Sales TX047 





Prev. Day Ooen Int. 69548 off 230 


CATTLE (CME) 

AWWItec- _ rj0 61iJ 6U2 + jj 

60.50 S1JD FBh 5855 5957 5882 59.17 +X 

5957 53J0 Apr 58» 59J5 58J0 59-05 4 20 

, 60X0 5425 Jun 57JS 58A5 57 25 5722 +.10 

58A0 5450 Aua 5*60 5665 56-50 5660 +OS 

5650 53X Oct 5560 5567 5560 35-40 —42 

1 5&X 35-00 Dec 5650 

Est Sales 1259! Prev. Safas 21X8 
1 Prev. Day Ooen Int. 65J74 us 557 
I FEEDER CATTLE <CME) 

44X0 itBr cents oer lb. 

65.93 5415 Nov 6155 62.10 »U5 |W +57 

65J0 56J5 Jan 6145 6195 6365 S3X +.38 

6555 56.73 Mar 6265 6190 6265 6277 422 

6490 57 A0 Apr 6150 6215 61X 62AS 425 

6160 SB-70 May 6055 6085 6050 6055 433 

6125 £855 AM 6060 6055 6053 6070 4.15 

59X MM Sew 60A0 4.15 

5955 59 JO Oct 60X 60 AO 6000 6000 4.15 

Eet. Sales 780 Prev. Sales 1X3 
Prev. Dav Ooen int. 9J13 off 6 

HOGS (CME) 
vlqm lbs.- cftfils par Ilk 

5760 3857 Dec 5475 5480 5463 5462 —X 

56X 40.08 Feb 5150 51.75 5U0 5160 

5075 37 JO Apr 4535 4555 4SAS 4357 450 

5155 39X Jun 47 A0 47J5 47.10 4752 +62 

50.90 4020 Jul 47A0 4760 46J0 47J7 -467 

4975 4275 AwO 4490 45-X 4465 4SA5 +X 

45.70 41.15 Oct 41 X 41.95 4US 4L9S +J0 

45J5 41-55 Dec 4135 4215 4225 4275 +X 

43X 42-50 Feb . 050 


prev. Day Open Int 9511 up 211 


COPPER (COMEXJ 

2S«0fts.-aentsperib. — 

70J0 - 5730 Dec 59.10 59A5 59.10 

7020 56 AO Jan ' 

70A0 5B20 Mar 5955 6060 59X 

70.10 5BA0 May 60J0 6095 6050 

6«A5 5920 Jul 6075 6170 6075 

7035 5965 Sep 61A5 61 X SIX 

6950 60.05 Dec 61X 6215 4150 

70X 60AJ Jan 

4850 60.70 Mar 

6410 6090 May 

63X 6230 Jul 

Sep 

Eet. Soles 11700 Prev. Sales 14947 
Prev. Dav Open Int. 75331 up 852 
ALUMINUM (COMBX) 

4865 ^10 

‘ 617S 4875 Dec 4850 4&X 48X 4870 —.10 

57 A0 56X Jan 4? A0 

5960 4965 Mar 49X. 4963 49 JO 4970 

5765 *960 May 49.90 5020 49X 50X 

6045 S3A0 ‘Jul 32-55 

5215 SIX S«p S07S 

• Dec Hg 

Jon SIX 

•Mar 51.15 

Mov SIX 

Jul SIX 

Sep 5165 

Est. Seles 210 Prev. Sales 115 

Prev. Dav Open Int 964 up 39 
SILVER (COMEX) 

SAOO fray a*.- nnl b per troy or. 

582J3 5S5A NOV 5427 -JJ 

799A 503A Dec 547A S48A 540A 5415 —35 

739 A 5105 Jon S48A 549A 548A 5466 —36 

77AA 511 A Mar S54A S56A S4SA 5516 — 3J 

752A 520A MOV 562A 5620 553A 556 2 —37 

746A • S24A .Jul S64A 5655 540A 5626 —36 

72 92 532 J.'jv 569J 571A 567A 568.1 —06 

694A 5435 Dee 573A 5820 5710 5769 —35 

607A K3A Jan 576A 576A 576A S0D.1 —38 

657 A 535A Mar 5885 5920 5865 5162 — LO 

666A • 567.0 May 5929 —47 

660.0 5S5A Jul 6020 6020 MXL0 600A —46 

S46A 6245 ScP 6073 —46 

Esf.Sala 70000 Prev.Sales T7578 
Prev. Day Open Ini. 9 3X0 off U39 


PLATINUM (NY ME) 

50 trw az.- da l k« oor trov 
574X 478A0 NOV 


NOV 47850 410.10 

Dec 47600 47BX 476X 48QA0 48.10 
Jan J75A0 483X 469X 48L50 +960 
APT 477X0 48550 472X *8450 4960 
Jul 480A0 488X XBOX 48870 +960 
Oct 487X8 49250 487X 49220 +960 


Est Saha Prev.Sales 10801- 

Prev.DavOPenlnt. 20719 oft 484 


VFCPS 72221543933 31ft 33 4 fa 


110ft 99fa PaPLprllX 105 340 

lllft 104 PaPLprlSX 113 20 

99b 73 PaPLpr BJO 29 189# 

5? 37 Prowl! 270 47 20 48 

34b 23 Perm pr IX 52 4 

*1 47ft Penruol 220 10 70 1955 

23b 17b PeapEn 172 6X 10 439 

*8fa 25ft Pro Boy 72 5 30 239 

354% 21ft PepsiCo 64 23 17 7975 


m 3 

27b 


21 18 467 28 
1 0A 6 328 6V 
1.7 15 251 m 


27b 28 4 ft 

6V% 61% 


1 Of Xft Mft 309k 4 fa 
41 19 18b 18ft 4 ft 

293 1ft lb Ifa— ft 


35b 22ft Petries 70 26 17 267 29ft 291% 
311% 22fa ‘ - — - 

72ft 46b 
32ft 16 
63 *8b 

24ft 15ft 
42 29ft 
494% 32 Ptl 


121% 12b 4 ft 
29ft 29ft— ft 


65e257 293 1ft lb Ifa— ft ii* 

164 27 15 3182 60fa S9fa 60 4 ft 

20 1257 19ft 18ft 19V. 4 ft ^ 

5X0 97 6 54ft 5»fa 54fa -£? 

" 6428 23 22b 22ft fr* 

so* 4i 4i 4i — ft rS- 

760* 47ft 47 47 —1 IS! 

130: 46ft 46b 46fa 4 fa fJS 

100* 76 76 74 

1870* 93 92ft 92ft 

20*104 104 104 4 ft 

45 13ft 13ft 13ft 4 b V f££ 
. 123 122 122 +!fa 
51 12ft 12b 12b ££ 

390* 83ft 83V. 83b 4 ft 4 
SI ljft 12b Ufa — ft S*. 
I34#*129bl29fal29b 4 b 2? 

430*120 118ft 120 XU? 

200* 97ft 97ft 97ft 4 ft j£“ 

300* B4 82ft 82ft— 1ft ZS? 

2O*B0ft Mft 80ft- ft 


kjEl 270 96 8 6428 23 22b 22ft 

IE Pf 3X 97 50* 41 J1 41 


IE Pf IX 97 
49ft X! PtlllE Pt 4 JO 9.1 
48 34ft PMIE pf 460 95 
76ft 54 phllEPf 7X 97 


76ft 54 phllE Pf 7X 97 100* 7 

94ft 66 PhllE Pf 875 95 1870* 9 
104 100ft PhllE pf 950 9.1 20*W 

lift 10ft PhllE pf 161 107 45 1 

123 106b PhlE Pf 1457 12A 12 

13V, 10b PhllE Pf IX 106 51 1 

87ft 32 PnllEPf 7JB 96 390x8 

12ft 9?% PhllEPf IX 106 51 1 

134b 122 PniE of 17.12 132 1340*12 

124 105V, PhlE pf 1575 127 430*121 

99 71 PhllEPf 950 9.7 200*9 

BSfa 60 PhllEPf 7X 94 300* B 

Sift 57ft PhllE Pt 775 %6 20* 9 

I9fa 12ft Phi 15b s 74 5.1 15 63 1: 

78 37ft PhllMrs 370 33 12 6173 6 

19 tOfa Phllnl S J6 16 13 2028 1 

IT* 8b PhJIPef X 56 5 3246 Ti 


SO* 41 41 41 — ft 

760* 47ft 47 47 —1 

130: 46ft 46U 46fa 4 fa 
100a 76 76 76 

1870* 93 921% 921% 


SwfGcra 178 66 12 522 191% 19ft 19ft— ft 

SmBell 660 i.9 11 1440 108b 107 107b 4 ft 

SwEnr X 27 11 580 19ft 19 19ft— ft 

SwfPS 2.12 66 12 205 33 32ft 33 + ft 

Spartan X 38 14 2Z7 13ft 17Vs 18b 4 ft 

SnectP 189 1 32 20b 20 20b 4 ft 

Springs 152 30 19 49 50V; 49b 50ft 4 ft 

SauarD IX 47 13 1156 44ft 43ft 441%— fa 

Sou Rib 2X IJ 22 1059 106ft 104ft 104ft +2fa 
Staley X 18 32 1382x29b 27b 28fa 4 fa 

StBPnl X 26 18 in 22 21b 2 4 ft 

StAtolr -32 17 14 123 18ft 17b 18ft 4 ft 

StdOll 2X 5J 1943 48fa 47b 47ft— ft 
StPacs 14 494 28fa 27fa 2Sft 

StdPnfs 64 17 II 82 34ft 34 34— ft 

Standex 52 11 13 98 17 161% 16ft 4 ft 

S total I 64 35 11 4212fl%22ft24fa + fa 

SfanW] 76 26 >4 329 27ft 27 27b 

Starrstt IX 26 12 10 4!ft 41ft 41»%— ft 

StaMSe 1-20 97 70 13b 12ft 13 — ft 

Staeaa ASt 2.1 78 IS 3ft 21% Sft 

StrlBcP X SA 12 48 14ft 151% 161% 4 ft 

Stan Do IX 3A 21 5318 44ft 43ft Cft— 1 

StevnJ IX 36 15 1339 33ft 33ft 331% 4 ft 

StwWm IX 57 28 44 28ft 27ft 2Sft 4 ft 

SlkVCprlAO 7.1 200*U 14 14 

ShrerW TX 11 13 34 51ft 51ft 51ft 4 ft 

StoncC X 1.1 125 448 55ft 541% SS 4 ft 

StopShp 1.W 22 17 1315 51ft 50 50ft +lft 

StorEa IX 86 1* 274 16b 15ft 16b 4 fa 

vtStacT 3 2200 2ft 2ft 2ft 

5 trot Ml 277#10A 10 267 23fa 22fa 22b— fa 

StrtdRt X 19 12 380 271% 26b 271% +lft 

SuavSh 22 7fa 7ft 7J% — ft 

SunO} X 7 34 1185 73b 70 73b 4Jfa 

SwiEI _ 241 lift 10ft lib 4 ft 

SunEnn TX 65 166 18ft 17ft 15ft 4 ft 

Bunco JX JJ 9 1081 57fa 56 57 +lft 

SunCpf 275 17 2 111 118 118 45 


14b 61% Valero 
2Sft lift Voter pf 364 149 
3 lb Vo lev In 31 

371% 23ft VanDm 1.10 32 11 
Sft 3 Vcrco 
30V, 221% Vartan 76 16 
3V, lb Varltv 
17b 1211% Varo X 33 36 
19b 12 Vceca X 26 36 
lift 5fa Vando 
14b lift VetaSe 170a 86 
15b 41% Vestm 10 

44ft 2Sfa Vloans X 7 
66 45b VaEPpf 5A0 U 

101ft 70U VaEPaf 772 76 
99b 82 VoEPpI 8X 8a 
101ft 70 V. VoEPfJ 722 77 
96V* 67 VoEPpi 7 X 76 
991% 70ft VoEPof 765 77 
241% 17 VWxiy 13 

05 64 Vamod _ 19 


41ft 41ft 41ft— ft 1341% 85b VutaM 266 26 16 
13b 12ft 13 — ft 

iia iSS iSJ + ft ■ - 


530 Bb 8fa Sft 4 b 

21 21ft O 231% 4 ft 
31 S lb lb lb 

11 36 29b 291% 29V 4 ft 

71 lb 2 2b 

300 25b 24b X 4 fa 
2581 3 lb 1ft 

36 346 121% 121% 12ft— ft 
26 414 15b 14ft ISft 4 ft 
87 7fa 7 7ft 4 b 

79 13ft 13ft 13ft 4 ft 

10 721 Sb 5 Sft— ft 

10889 40V% 39ft 39ft 4!ft 
210* 63 62fa 62b 4 fa 

22UOOO 991% 99ft 4 ft 

991% 99ft 99ft +lft 
SWOCfa lDOfa lOOfa 
420* 94ft 941% «ft 
560* 96ft 96fa 96fa 4 ft 

13 IS 19!% 191% 19ft— fa 

19 * 73ft 73 731% 4 ft 

16 B0ta21ftlWftWTft 42ft 


Est. Sates 7783 Prev.Sales 15647 
Prev. Day Ooen Int. 31.962 up 1612 
PORK BEUJES (CMM) 

40X00 ibir centi per lb. 

8165 5660 Fab 71 X 73X 7165 7X10 +165 

BOX S6X Mar 70.40 7267 70JH 71.90 +160 

7957 58A0 MOV 49X 7155 6957 7177 +172 

77 X 59X Jul 6IX *955 68X 6965 +1J0 

74X 59.90 Auo £560 6770 *575 67.12 +1X 

EstSoJes 6.940 Prev.Sctet 7659 
Prev. Day Open Int. 11.117 UP 6a* 


COFFEE C (NY CSCE) 

37500 ras.- cants per lb. 

2T7J0 1WX Dec 14950 15175 146X 14661 -U9 
29033 14675 Mar 15X00 153X 14BX 14962 -252 


Ojamacy Options 


PHILADELPHIA EXCHANGE 
Option a Strike 
Underlet no Prtoe Coin— Lata 

Nov Dec Mar Nov Dec Mar 
12500 BrllWi pocruftacnti per unK. 



117 A0 11BJO 11650 118A0 +1X 

11SX 1T7.50 115X 117X +1X 

116JS J17X 11675 117X +IX 

T17X 11750 11750 117AQ +1X 

11675 1T7A5 11675 117X 41X 

ales 647 

<6 off 32 


a lS?% 16b 4 fa 

2ft 2ft 

3b 22b 22fa— fa 
71% Xb 27ft +lft 
7ft 7ft 7ft— fa 


SunCo 100 57 9 1081 57V 
SunCpf 275 15 2 118 

Surtestr IX 36 12 U9*S3 


SunMn 866 Sft 31% 3ft 4 ft 

SunMpf 1.1* 17J 100 7ft 6ft 4ft — fa 

SuiTre M XI 11 1888 21 2Bfa 20ft 4 ft 

Supvofs J2 IS 20 1229 22ft 27 27fa 1 

StfpMkS X U 16 925 281% 27b 28b— ft 

SvmsCp 16 82 10ft 10ft 10ft 

Syntax 140 X9 18 1650 56 54b Sft +lft 

Svscos X 1021 274 28ft 28ft 28ft 4 ft 


24ft 19fa Ptl 
44b 28 Ptl 
13ft 11 Pt, 
48ft OOfa Pic 
S9b 49ft PI. 
22fa 16fa Pt 
22ft Ufa Pt 
lift 7fa PI 
I2fa Ufa PI 
82ft S7fa Ptl 
411% Xft Pll 
X 151% Pt 
34ft 2Zfa PI 
lXft 87Vi PI 
15ft 10ft PI 
»fa IS PI 
31ft 14fa PI. 
791% 121% 

ID Sft 
13fa 4b 
73ft 
27b 
24b 
211 % 

86ft 
36b 
35ft 
35fa 
61 
59fa 
54 
211% 

ISft 

29 

30 
45ft 
82'.% 

18ft 
43ft 

2fa 
Bft 
22ft 
191% 

13 
13 
98 
88ft 
lift 
25V, 

25Y% 

33 Ui 
31b 
31b 
28ft 
37ft 
48b 
54ft 
56 
69ft 
70ft 

in 

26ft 
27ft 
101 ’A 
03 
toft 
jft 
24ft 
17ft 

XJ*, 

IDft 6ft 
24 10ft 
2Bb IS 
8 43% 


18b 181% 

68ft 69ft +lfa 
14ft 15fa 4 Vk 
fOft in, 

23ft 23ft— 1% 
38b 38b— fa 


X 16 14 214 Xft 38b 38b— fa 

_ 215 121% Ufa 12 

■32 2 12 141 4$fa 44ft 45ft 4 fa 

110 571% 57 57ft 4 ft 

IX 57 15 296 20ft 19ft 20fa 4 fa 

21 419 16b 16fa 16b 4 ft 

•I7e XI 226 K 8ft 81% 

1209 lift lift Mb 
2X X7 IS 1437 731% 72 73fa +lft 
„ . J 36ft 36b J6ft 4 b 

.13% 5 K 26 b 26b 26fa 4 ft 

16 740 34 33b 33ft — b 

112 15 10 134 134 134 —3 

_ 53 186* lib lift lib 4 ft 

A7 A 63 176 25b Sft 25ft 4 1% 

X A «0 31V, 31 31fa 4 fa 

.76 .? 16 2H2 \PA lift I7fa +1 | 

„ 63 9b 9fa 9ft 

70 35 529 5U 5fa 5fa 4 fa 

IX 15 23 2187 67b 66 67b +]fa 

X 15 20 1688 24b 23b 24b 4 ft 

■BOba.7 16 541 22 21ft 21b— b 

M 3JJ 14 81 16 151% 15ft 4 V* 

SX 64 210ZB6V, B6ft 861% 

1.96 61 11 307 32 31ft 32 4 b 

4X 13A 35 33b 33b 33b 4 ft 1 

632 13A 9 33fa 33 33b 4 ft 

158 3A 15 389 55b 54b SSb 4|b 1 

136 45 13 137HX 49b 48ft 49ft 4 fa , 

4A4 7A 210* 52b 51b 52 

Afie 2 IS* 30ft 39fa 20b— ft 

I-* 30 26 2Bft 28ft 2*ft 4 ft 

1.10 Li 10 83 25fa 24ft 25 4 ft 

_ 16 1456 161% lift 161% 4 ft 

X 2 1* 1003 35 33ft 35 +11% 

170 35 17 3902 75 731% 74ft 4|ft 

78 15 25 612 l?fa I7fa 19ft 41ft 

IX 4J 24 X 2%b 30 4 b 

45 n% ib ib— w 

Xe 8.9 6Sx 7V 7ft 7ft 4 fa 
2A0 11L9 12 1042 18ft 17ft 18ft 4 b 

7 3894 Is 14b 15 4 fa 

250* Ufa 11b 11b— fa . 

50cn* Ufa 11b 11U>— fa 

2730x 95ft 95 95 — fa 

ITOiBBfa 88ft 88ft— ft 

4 307 Sft Bft Bb 

100* 19b 19V. l?b 

5 19VS 19ft W%— fa 

11 26 26 26 

22 23b 23b 33b 

7 22 24 24 

3 ZZfa 22ft ZZft 

252 SJ 10 2283 34ft 33b 34fa— fa 

2.96 7A 10 2340 4Zfa 41fa 42 4ft 

4X 76 640* 54 54 54 

LIO 7 A 150* Sib 5«h S*fa— fa 

5A5 7 J. 330* 661% 66ft 66ft— 1ft 

SX U 4400* 71 71 71 +1 

8.16 XI 320*101 fa 101 fa lOlfa 4 fa 

84 3 25ft 25fa 25ft 


77m IA 17 116 
152 SJ M 433 

IX SJ 11 101 

IX 2A 19 1220 
U 15 It 141 

1.14 1A604 394 
X U 11 171 

IX 4.9 75 

ISO 13 19 174 

•IX J 19 4146 
1? 18 

IX IJ 26 426 

% 

17 501 Si 12 272 

X IJ 25 1547 

13 1246 
22 IJ IS 160 
3JM 7J 18 2308 
IX 10 J 6 

7 X 7-9 8 

438 989 

XI 27 578 

116 9J 36 
106 3A 9 8850 

X 14 51 

IX 63 67 >272 
1.00 14 615 

AOS 13 19 115 

2X IJ 1153 

X 15 18 6 

2J8 7.9 8 6171 

195 

IX 2.9 10 2069 
2A8 1A 11 
IX 25 10 

49 8 

23 321 
IX 13 18 70 

A8h 14 12 59 

X 3J 13 169 


48b 4 ft 
47V 1 

7 +fa 
22b 4 1% 
45ft +ft 
911%— ft 
Ifa 4 fa 
112b 44fa 
18 4 fa 

20b 4 1% 
I08b +Jft i 

411% +ib 

18b— ft 
67 +3ft 
2 + fa 

311ft +4ta 
211% 4 fa 
63b +lb 
55 4 fa, 

X 4 1 % 
1061% 4 fa ! 
94 1 

17fa +11% I 

11 4 fa 

22ft— fa 
34ft— fa 
lift + ft 
lib 4 ft 
29 

24b— fa 
116V, 41b 
26 

34 4ft 
4b 4 ft 
621% 4 ft 
68b 4) 
56ft— 1ft 
Bft— fa 
17b 4 b 

45b 4 fa 
18b 


46 2714 WICOR 2A0 6J 11 M 41 

54b 41ft WabRpf 450 85 30*53 

40 171% Wadctli X 3A 17 56 20 

8 4 Wainoc 231 4fa 

S3ft 271% WolMrt .17 A 32 2798 46b 

39ft 24b Watarn 54 15 20 1077 33b 

50V* 37 WalCSv X U 18 99 Xb 

54ft 30ft WaltJ * IX 1A 10 600 47ft 

12ft 9ft Woiij Pf IX SA 100* 12ft 
22ft 161% WrnC, X 15 13 6040 ZZft 

531% Xb WrnC at 162 7A 347 51b 

63ft 38ft WomrL IX OA 1221 56fa 

30b 20ft WastiGs IX 65 12 133 27ft 

35ft 24ft WStlNOl IX 13 10 95 32fa 

45 46b WasN pf 250 O 5 60 

311% 22b WShWt 2X 9.1 11 200 27b 

57fa 33ft WtntaS 36 1J» 27 3645 53ft 

42ft 34b WatfcJn X 1.1 16 467 36 

28i% tfa rvarGae X 9 II 35 22ft 

5 2 WecnU 110 Ift 

Xb 181% WefibO 20 J 11 351 251% 

Ufa 2ft wedfeh 2 601 2b 

25 19ft WeinoR IX 69 18 81 22ft 

42 33ft WetsMk Si 15 17 13? 35ft 

115 60 WedsF 3.12 3A 11 448 105b 

52ft 46 We IF pf 3J8eii 30 51 

50ft 44 WelFpf Utmost 760 49 

9ft 20ft WefFM 2J0 ®a 12 69 28ft 

17b lob WenOy » 34 XI 89 BB lift 

34b 23b WetaGo S2 IJ 14 49 27ft 

SB 42 WPtnP PK5D 11 ITA* 5* 

60ft 41 WstPIP 220 O 43 13 239 Sift 


7 10 

14 3309 57 

15 794 38 
24 3445 3T 


13ft 8ft WsfcfTg X 148 9% 

13 ift VVnAtrL 25 1261 12ft 

5 2 WlAJrwt IX 3., 

4ft ft WCNA 435 ’K. 

48b 3b WCNA pf 1811 7 4ft 

20 lift WtanSL 24 U 6 20 18b 

15ft SftWUdlon 549 4ft 

46fa is wnUnpf 7 2Sb 

7b ZftWnUPfS 15 3b 

lib 4b VMlUpfE 69 4ft 

171% 7ft WUT1 pfA 7 10 

60fa 25 WltoE IX 14 14 3309 57ft 

39b 24 VYstvc* IX Si 15 794 3Sh 

40b 28ft Weyerh IX 03 24 3445 39b 

54ft 38 weyrpf U0 U 89 5Jfa 

97ft 75 WhelLE 535 09 19* 

13ft 6ft vlWhPIt 3 8b 

29 171% vlWPDOfB SO* 1 

23 13b VlWhPIt pf 60* 15b 

83 43 Whirl Pi 220 U 12 1998 71b 

34?% 191% WWtehl . 23 61 B 23b 

35 17fa Whiftak X IJ 174 31 

17fa 8 Wilfred .12 1A 12 17 Ufa 

lift lift WIIIcxG .15 1A 8 52 15fa 

79fa 17ft Wilton IX 54 2337 34ft 

12*4 Sb WllmEI 29 1*3 5b 

7ft 4 WltShrD .10% XI 20 730 S 

59 34ft WinOix IX 17 18 ^ «b 

20b 9 winnha X IJ 14 1207 10ft 

9ft Sft winner 29 3ft 

HP* ift Winter J .16* 24 10 2 Aft 

6*V% 30b WljcEP UI U 11 
105 76 WISE Pf 1.90 16 360*>OT4 

60b 28ft WlsePL 236 52 13 72 gfa 

63 30 WlSCPS 3A0 5J 13 3352 S3 

38ft 22 WlhSS 1.12 12 12 149 34ft 

13ft Sft WatvrW .121 414 9ft 


41 4 1% 
53 —lb 
a + b 

4b— b 
44 41ft 
32ft + ft 

42 4 fa 
47b 41 
121% 

22ft 4 b 
Slfa 4 fa 
56ft +1 
27ft + fa 
32b 4 b 
60 

27b 4 fa 
53ft 41ft 
3Sb 4 fa 
22ft 4 ft 
2ft 4 ft 
34ft— ft 
* 

22b 

351% + fa 
KBV, 4 b 
51 4 fa 

49 —ft 
281% 4 ft 
lift + ft 
27ft 4 ft 
551%— W ' 
51ft 4 ft 
9ft- ft 
12M 

w re 3 _ 

435 111 ft ft 

7 4ft ift 4ft— ft 
20 18b 18ft lift— fa 

549 4V, 4b 4b — ft 

7 25b 25 25 

15 314 3ft 3ft 

69 4ft ift 41% — ft 
7 10 H) 10 


BFtound 

135 

e 

r 

r 

14151 

140 

s 

L55 

3X 

14161 

U5 

s 

0.15 

LOS 

14161 

150 

s 

053 

r 

58X0 Conottkre DoOors-cema per unR. 

CDolir 

71 

s 

r 

r 

7209 

72 


020 

r 

62JM West Germoo Marks-cerrts per pn 

DMartt 

45 

s 

r 

r 

4920 

46 

s 

r 

r 

4920 

47 

s 

274 

r 

4970 

48 

1 

170 

ISO 

4970 

49 

s 

0.94 

172 

4970 

50 

s 

027 

124 

4970 

51 

s 

OlO 

OX 

4970 

52 

s 

054 

050 

4970 

53 

1 

051 

021 


123X0 Franc* FnaKs-llftn af e cent par veil. 

F Franc 150 8 2X r ■ 

152.11 155 9 OX r ■ 

6ASQA00 Japanese Yee-MMhs of p ceet par eett. 


JYen 

SI 

s 

r 

r 

9 

020 

6160 

62 

s 

ox 

r 

9 

074 

6160 

SS 

s 

057 

r 

9 

IX 

4160 

64 

* 

r 

067 

S 

r 

61-40 65 s 051 

42JD0 Swiss Franc+ceate per unit. 

028 

9 

r 

SFrnnc 

47 

m 

1255 

S 

9 

r 

9929 

53 

5 

657 

r 

9 

r 

S979 

57 

1 

3JS 

r 

9 

r 

5979 

58 

9 

2JT7 

r 

9 

. r 

5979 

59 

B 

129 

r 

9 

r 

99J9 

40 

9 

QJ2 

r 

9 

065 

5979 

SI 

> 

022 

121 

9 

122 

5979 

82 

9 

0.10 

r 

9 

r 


GOLD (COMEX) 
i X tray a*.- dot i on per trovoc. 

42*50 389-50 - Nsv 

44650 33650 Dec 

415A0 389X Jon 

451 X . 337X Ftb 

4SLX 34L30 Apr 

456AO 3SO50 Jun 

460X 3S6X AUO 

465A0 361X Oct 

470 AO 365X Dec 

473X 37158 • Feb 

479-00 275X0 Apr 

484A0 • 399 50 Jun 

mn n 442A0 Auo 

EsLSoles 26-000 PrevTsolos 4L377 
Prev. Dav Open lnt.U4J35 upU97 


US T. BILLS (I MM) 

81 m II I loo- pfs of WO pet . 

95.12 B9A5 Dec 9L79 9LB2 9*25 94J8 —X 

9SA7 B95B Mar 9450 9453 VLB7 9LB8 — A2 

9429 9050 Jun 9L86 94JB 94J4 94 36 — j01 

9456 9083 5«p 94LS 9450 9L65 MM. 

9L34 -J1X Dec 94A0 94X 94J7 94X — -02 

94A7 92.18 Mar 94A1 94.01 94A1 MJD —X 

9+03 9105 Jun 9170 917b 9178 9173 

Eat. Sales Prev.Sales 11X1 • 

Prev. Day Open Irtt. 38X0 off 152 
M YR. TREASURY (CRT) 
swaaxi prfn- pts & 3 *kU of iflj pcf 

104-15 B0-2 Dec 103-23 104-3 W3-19 103-24 —2 

103-11- 09-15 Mar 10-29 103-7 10-26 102-29 -2 

101-25 98-8 Jun . 102-2 —2 

100- 3 97-15 San 101-9 —2 

*435 96-20 Dec • 100-17 —3 

Est. Sole* Prev. Salt* 19J44 

Prev. Day Open Int. 64J09 off 32 
US TREASURY BONDS (CUT) 

« PCt-SlOQAOOpta & 32TKlsof 100 pd) 

KO-25 56-25 Dec 99-23 100-7 9F6 99-17 —10 

10-30 56-27 Mar 98-23 99-10 989 98-20 — » 

UC-5 63-12 - Jun 97-27 98-11 97-11 97-22 — W 

101- 22 63-4 Sep 96-36 97-15 96-14 96-24 —11 

101-10 62-24 Dec 96-3 96-16 95-19 95-2* —11 


Total calf *%L MJ** G 

Total pat ThL 51X1 P 

r — Nat traded. * — No option offerad- 
Loit Is premium (purchase price). 
Score*: A P. 


100-26 <7 Mar 95-19 95- 

99-23 66-25 Jun 94-20 94 

99-12 Si Sep 

99-2 85-16 Dec 

95-10 55-18 Mot 

91-15 *5-25 Jun 

Est.Saies Prev.Sales224J35 
Prev. Day Open lnL29ZX9 w49l 
MUNICIPAL BONDS (CB17 
JlOOQx ltateMt»8.32ndsof H»PCt 


00-7 99-6 99-17 

99-10 98-9 98-20 

90-11 97-11 97-22 
97-15 96-14 96-24 
96-16 95-19 95-2* 


67 Mar 95-19 95-19 9425 95-2 —II 

66-25 Jun 9420 9420 *41 9410 —11 

764 Sep 93-20 —11 

85-16 Dec « —11 

S5-T8 Mar 92-14 -41 

*5-25 Jun 91-30 —11 


CeOepMM. r «f,® *1 «K» 1 ^ ‘foO-15 < t(»-34 1004 100-M 


Put PM tat. 4*9 JT7 


100-1 935 Mcr 99-13 99-30 99-6 

986 94-10 Jun 

Est. Sda Prev. Sates 5X2 

Prev. Day Open Int. 9X1 up Bit 


Coramwfities 


Dividencfe 



Mali -Urer Ctee Cbo. 


SS5S" open Utah La* <=.« Cha. 

S23 1SS 57 jgj 1^ =§ 
SS ^ S£ !S 8 iiS 188 ^ d 2 

17BA0 19M0 Mar 

Eet. Salas Piwv. Sates l44i 

prev. Day Open Ini. 15X4 UP 180 
5UGAR WORLD IIJNYCSCE) 

^ is ss ts 

it s bb ts S ^ as *4 

9.92 MS Jill . *74 7J2 62* JUJ 

9X “ M -6.95 7.18 M 1 Ji? 

ax a ftwiJi « +J0 

ESI. Soles 7J20 Prev. Sates 10542 
Prev. Day Ooen inf. 84X6 up 436 
COCOA (NYCSCS) 

10 metric tans- 5 per tan .... 1M7 «_m 


ss 3 i: 

prev. Day Ooen int. “ 

! 94JM 9LD7 9401 MX —SO 

1 SS g e $$ SS 8% Sic 5 ZS 

9413 SS 9J7S wl 91» ^01 

93 x «» S; 9X41 «U3 nja rax 

. SS 3S g- ™ gs 8S SS 40, 

ss ss J*e fl SVf a9 9223 ” +i " 

EUROPEAN CURRENCY (1MM) 

=s 

igfe^jr an«r 

Sperpouna-lPomf4™ ,1 %^S? , lj mo 1X45 urao —45 
1J360 ’■*»» J925 L3855 1J950 -36 

1A170 IXffl L3750 1J680 1JT« -SS 

as a 

samesH; ^ ^ - 

7^5 -SS 2^ J170 JT74 .7145 7154 -23 

^ 7134 -7134 JIM 7109 — 20 

g E & ™ ^ 

pSv!d^- o££ m 

CPPMCH FRANC (»MM) 

jpertnmc-tMfnteguoIsSOAOOOl 
.16000 .14M0 Dec .isooo 

.15000 .14500 JX ' 

solas PW.swa 

pJawDOV Ooen mt- 182 

•*P'SPiS B ar-- 
1 3 Si*i | 3 
dSaSAtiur 

iSSSSj —n 


2134 7105 7109 —20 

jam Tore 7061 —it 

7058 2030 2017 — U 

739 


iSSa Sum J^ 306200X6200 A06187X6191 

gt^*,** 3 * 'ZS.Sal-lg* “ 

PravTowOpen int. 43X1 upHG 
SWISS FRANC (IMM) , „„ 

law ^ «°r Jffl x X w 

4%i« Jun -603# .6038 -6Q3o iw 

■gw - Sop A030 AO0O A0B0 6079 

Ert^les 1^ WS-ugf 04 

Prev. Dov open ini. 31JI" o«33 


1 Industrials I 

LUMBER (CMEl . _ 

'vrvr'&b :ss n h ^ 

172X T6L40 16150 163X -250- 

Est. Sates 14*1 Prev. Sales 1725 
Pra^Day Open int. 5-160 ire 139 
COTTON 209YCE) 

SOAWIbs.-centaPW^ ** 46X 4480 -X 

3075 Mar 48.15 49.M g.U 

H75 31J6 May 4835 4890 ffX 47X -M 

5170 KJ2 Jul 48X 49X 4BX «X ~J» 


S£S 3lS MOV 4835 4L90 OJ gX -X 

• Sjg. 35 & Si ss S 3 =S 

XX Sx Dec SOX SOX XX 4976 -.16.. 

** « J!JS S3 +x 

Eat Sales 10X0 Prev. Sates L454 
Prev. Day Open Int. 2IJB7 off 213 
HEATING OIL(NYME) 

42X000'- CCT^po-M^ LL10 4L25 43J0 4330 —LIO ~ 

II no MAS Jem 45J0 45.30 . 44,15 400 — J.J4 

nx 3450 Feb 4605 46JB 4SX 4il0 — IX 

46X nw Mr 4450 44 j65 4U0 4370 — 1 A0 
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ADVERTISEMENT advertisement 

_•■ This announcement presents in summarized form excerpts from the Offer to Purchase of 

i exas Air Corporation and the Schedule J4 D-9 of People Express, Inc. referred to below and is qualified in its entirety by the information contained in such documents. 

panv wfri I? w hich provides detailed information on all the conditions of the Offer, including those not specified in this announcement, on the Purchaser and on the Com- 

F De avai »able at the principal offices of Banque Paribas (Suisse) S.A., the Paying Agents and other major banks in Switzerland. Its contents may materially influence any deci- 

" sion to be made in respect of this Offer. 


Offer to Purchase for Cash 

Any and All 5% % Convertible Bonds Due 1996 
Swiss Francs 150,000,000 Principal Amount 

of 

People Express, Inc. 

by 

Texas Air Corporation 


65 % of the Principal Amount, (Swiss Francs 3,250 per bond of Swiss Francs 5,000 principal amount) plus Accrued interest 
THE OFFERAND WITHDRAWAL RIGHTS WILL EXPIRE AT 12:00 NOON, GENEVA TIME, ON THURSDAY. DECEMBER 18, 1986, UNLESS EXTENDED. 

Texas Air Corporation, a Delaware corporation (the “Purchaser”), hereby offers to purchase any and all 5 1 /; % Convertible Bonds Due 1996 (the “Bonds”), of People Express. Inc., a 
Delaware corporation (the “Company”), in the principal amount of Swiss Francs 150,000,000, at 65 % of the principal amount, (Swiss Francs 3,250 per Bond of Swiss Francs 5,000 
principal amount), plus accrued interest upon the terms and subject to the conditions set forth in the Offer to Purchase dated November 19, 1 986 (the “Offer to Purchase”) and in the re- 
lated Letter of Instructions (which together constitute the “Offer”). 

THE OFFER IS CONDITIONED UPON, AMONG OTHER THINGS, (i) A MINIMUM OF 85 % OF THE OUTSTANDING PRINCIPAL AMOUNT OF THE BONDS BEING 
VALIDLY TENDERED AND NOT WITHDRAWN, (ii) SATISFACTION OR WAIVER OF ALL CONDITIONS TO CONSUMMATION OF THE MERGER OF A SUBSIDI- 
ARY OF TEXAS AIR CORPORATION WITH PEOPLE EXPRESS, INC., AND (Tu) THE NON-OCCURRENCE OF CERTAIN EVENTS. 


E * P ™“* ,nc - ^ “foully .pp^vrf ihe Merger and unanimously reo 

The Offer is being jnade to satisfy one of tbe conditions to the obti^rioo of the Purchaser to consummate a 
merger (the Merger loftis wholly-owned subsidiary with the Company pursuant to the terms of an Amended 
A 1 ““ inflated Agrwmem and Plan of Merger, dated as of November 7, 19*6, as tbe same may be amended from 
•'< lime 10 tJme [the Merger Agreement - ), among the Company, the Purchaser ind-Purchaser’s wholly-owned sub- 
S Consum mation of the transactions contemplated byTJie Merger Agreement is subject to several condi- 

uons. including a minimum of 85*. of the outstanding principal amount of the Bonds being validly tendered and - 
not withdrawn. If the holders of the requisite principal amount of tbe Bonds do not accept the OfTer, the Merger 
Agreement may be terminated by the Purchaser, in which event, theCompany has advised the Purchaser that it 
may well be forced to seek bankruptcy relief. " 

: ' u P*» n the *od subject to the conditions of the Offer (including, if the OfTer is extended or amettoed, the 
_ Crm S ***** con ^' I ' CMls of any such extension or amendment), the Purchaser win purchase by accepting for pay- 
V mc ’ u aQd W1 * 1 Psy f w an y Bonds validly tendered on or prior to tbe Expiration Date fas defined below) 

■'< and not properly withdrawn, as promptly as practicable after the Isteriooccar of (i) the Expiration Due and (ii) 

the sansfaaton or waiver of the conditions to.the OITer. -Expiration Date" shall mean 1 iOO noon Geneva time 
00 Thursday. December 1 8. 1986, unless the' Purchaser, in its sole discretion, shall have extended, the period of 
lime for which tbe OITer is open, in which event the term Expiration Date shall mean the latest tune and date at 
which the OfTer, jk so extended by the Purchaser, shall expire. In alt cases, payment for Bonds purchased pureu- 
ant to the Offer will be made only upon receipt by the Principal Paying Agent of certificates for such Bonds, 10 - 
gether with all unpaid interest coupons (including the coupon for interest payable on January 7, 1987).' In the 
e y tn[ , I*P* «ny unmanned coupons are nor submined with the Bonds tendered, tbe Purchaser may, in its sole 
•- discretion, waire the requirement for such submission provided tbit tbe face amount of missing unmanned cou- 

- — pons shall be deducted from the amount payable by the Purchaser. Such untendered coupons shall be paid upon 
V. * Il hscqii*nt presentation at or after their maturity unless such coupons have become void in accordance with 

Swiss law. Ten den of Bonds will be accepted only in principal amounts of Swiss francs 5,000 and integral multi- 

- j pies thereof. 

For purposes of the OITer, the Purchaser shall be deemed to have accepted for payment (and thereby pur- 
chased) tendered Bonds when, as and if the Purchaser gives notice in writing or by telex to the Principal Paying 
~ Agent oTits acceptance of such Bonds for payment. Payment for Bonds so accepted for payment will be made by 

deposit or the purchase price therefor with tbe Principal Paying Agent, which will act ns agent Tor tbe tendering 
." bondholders for the purpose of receiving payment from the Purchaser and transmitting payments to tendering 
bondholders. - • 

For Bonds to be. validly tendered pursuant to the Offer, a properly completed and duly executed Letter of In- 
. _ st ructions or facsimile thereof must be submitted by each bondholder to his custodian bank and the bondholder 

- ~ inatnia ins custodian bank in the Letter of Instructions to Mock internally tbe sped Tied Bonds. Any bond- 

holder in. physiod. possession of Bonds may participate in the tender offer only by depositing his Bonds with bis 
custodian bank simultaneously with the delivery to his custodian bank of a properly completed and duly execut- 

- cd Letter of Instructions or facsimile thereof. Tbe custodian bank shall thereupon, on behalf of tbe bondholder, 

. . deliver 10 -anyPaying Agent prior to the -Expiration Date a tender notice, substantially in the form provided by 
" the Printipal Paying Agent to such custodian banks, specifying the aggregate principal amount of Bonds being 

- tendered pursuant to instructions received by the bondholder. Each bondholder sd»p wisbes-lo lender his Bands 
'.■? is iirgtd tfd htstructfijs bSnk far enough in Advance of die Expiration Date to enable) he Bank 16 any out such in- 
structions. It is unlikely that a custodian bank will be able to cany out such tender instructions unless .sufficient 
time during business hours in Switzerland is allowed for exeemion of such instructions. Tenders on behalf of 
bondholders will be valid only if made through banks in Switzerland. and received by Paying Agents prior to the 
Expiration Date. Bonds tendered shall be registered under a specific security category during the Offer until the 
earlier of the date of payment or January 17, 19*7. During the OfTer. Bonds tendered shall not be negotiable, 
unless properly withdrawan. 

— For a withdrawal to be effective, a written, telegraphic, telex Dr (arimile transmission notice of withdrawal 
fci/ust be timely sent or dejivered by the bondholder’s bank on behalf or the bondholder to the Paying Agent 10 
^hidt the Bond was tendered and received by such Paying Agent prior to the Expiration Date. Each bondholder 

who wishes 10 withdraw his lender of Bonds is urgeurgendto instruct his custodian bank far enough in advance 
— * of the Expiration Date to enable the bank 10 carry om such instructions. It is unlikely that a custodian bank will 
be able to carry out such withdrawal instructions unless sufficient time during business hours in Switzerland is al- 
lowed for execution or such instructions. Withdrawals may only be made in principal amounts of Swiss Francs 
$.000 or integral multiples thereof. 


The following information is excerpted from the Schedule 14d-9 filed by the Company with 
th* United State* Securities and Exchange Commission on Novmnhar 19, 1986. 

Background of the Merger and Offer to Purchase 

Since 1985, the Company's Subsidiary People Express Airlines Inc.. ("Peoples Express Alriines Inc") has 
experienced intense price competition in most of its 'markets, primarily as a result of excess capacity in the 
airline industry. During the first six months of 1388. price competition significantly reduced People Express 
Airlines' yields, the impact oJ which wes exacerbated by an approximate 3.8 percentage point decline in its 
load factors as compared to the comparable period in the prior year. As a result of these competitive condi- 
tions. People Express Airlines sustained a net loss of approximately £79,9 million for the first six months of 
1986. In addition. Frontier Airlines, lnc.('TrontieO which was acquired by the Company in November 1985 
incurred a pretax loss of approximately SSSJ million during the same period, primarily because its relative- 
ly high cost structure prevented Frontier from operating profitably in the face of increased price competi- 
tion at its Denver hub. Accordingly. Company and its, subsidiaries incurred a consolidated net loss of ap- 
4iproximatety $132.5 million (after giving effect to a tax credit and before preferred dividend requirements) 
fffar the first six months of 1 986. 

' ' . In view of foe prospects far-continuing significant losses at Frontier and increasing demands on foe Com- 
pany's cash resources caused by the operating losses at both People Express Airlines and Frontier, the 
Company announced on June 23, 1986 its intention to seek buyers for part of or. under certain circum- 
stances. all the Company. 

Having received an offer from United Air Unes. Inc. ("United”) to acquire Frontier for £146 million and an 
offer from the Purchaser to acquire the Company, the Company decided on July 10! 1986 to accept the Unit- 
ed offer, in pan because the Board of Directors was advised that there. appeared to be significantly greater 
risks 10 the completion of the Purchaser's proposal than to the. completion of the United proposal- Althongh 
the United proposal was subjedt to varioru conditions, including, approval of the transaction by United's 
unions. 

During July and August 1986. United negotiated with its pHoTS union as to foe period of time over which 
Frontier's pilots would achieve wage parity with United's pilots. Despite the efforts of various parties to act 
as medu'ors,' United and its pilots union were unable to reach an agreement with respect to integration of 
Frontier's pilots. As a result, foe Company was forced oh August 24, 1988 to suspend all Frontier flight ope- 
rations. Despite Frontier's cessation of operations and continued efforts by the Company to reach a com- 
promise with United, and finally to find other buyers for Frontier or substantially all of its assets, such ef- 
forts were unavailing and on August 28. 1986. the Company caused Frontier to file for bankruptcy reorgani- 
zation relief as a debror-in-possessionunderChapterll of foe Umred States Bankruptcy Code. 

. It was the Company's expectation that the sale of Frontier to United would relieve the Company of the 
need to fund Frontier's continuing losses and would provide the Company with the capital resources 
needed to maintain its financial condition while it attempted to return People Express Airlines to profitabili- 
ty. Although foe Company received approximately £47 miUton from certain asset sales to United prior to the 
termination of the United agreement, the loss of the balance of the proceeds from the Frontier sale had a 
material adverse effect on the Company's cash resources and liquidity and has severely Jeopardized the 
long-term viability of the Company. 

■ On September 5, 1986. after termination of the United agreement the Company and foe Purchaser com- 
menced discussions with respect to the acquisition of the remaining operating assets of Frontier and the 
Merger of the Company with the Purchaser. 

' The Board of Directors unanimously approved foe merger terms offered by foe Purchaser on September 
14. 1988 which are set forth In foe merger agreement between the Purchaser and the Company entered into 
on September 15. 1986 (the "Original Merger Agreement"), and recommended the approval and adoption 

of such terms by the stockholders of foe Company. .7 ... 

Such terms made the merger conditional upon, among other things, completion of satisfactory agree- 
ments with Frontier's unions, the approval of the merger by the United States Department of Transporta- 
f tion and the agreement holders of a sufficient outstanding principal amount of publicly held debt securi- 

ties of People Express Airlines to exchange their securities for new securities haying lower interest rates 
and other modified terms that will decrease the interest payable on such securities by at least S 12,6 million 
m foe year foBowing the merger. . „ ' “ . 

At the time of foe Original Merger Agreement the Company provided the Purchaser with projections of 
People Express Airline's operating results showing a modest projected loss tor the 1988 third quarter and an 
estimated breakeven for the fourth quarter. However, primarily as a result of the greater than anticipated 
ptibtfdtv regarding the Company's deteriorating financial condition. People Express Airlines experienced a 
sharp decline in its-traffic and. due to competitive price pressures, a dedme in its yield during the third 
■ quarter These factors adversely affected, and continue to affect adversely. People Express Airlines results 
of ooerations In October 1988. foe Purchaser was advised by the Company that People Express Airlines' 

• bss for the third quarter was approximately *40 mBton and that a revised projection for the fourth quarter 
indicated a substantial Iocs. Citing the magnitude Of these unantlcipatedlosaas. foe Purchaser Initiated d*- 
tuisiona with the Company in let* October to renegotiate the terms of the On-guval Merger Agreement- By. 
this time It had become clear that People Express ^ ,dit ( “ ,na, 

cash operating and debt service requires ms through foe and of the year. The Purchaser took foe posfoon 
that it was not obligated to provide any additional financing 10 People Express Airlines and that rt was not 
Possible for foe Company to satisfy nil the conditions to foe obligation of the Purchaser to consummate the 

iM ter wr without such additional financing. 

jcob*. 3 i igee the Company's Board of Directors met to consider foe proposed revised terms for 
the merger providing for among other- things a reduction in the consideration to be recewed by foe com- 
mon Stockholders in foe Merger, significant concessions from hoWera of preferred stock at the Company, 
the modification of certain provisions of People Express Airlines .Terminal C Lease Agreement at Newark 
International Airport, and the agreement by the holders of at least 88 -ft oT£er outstanding pnndpal amount 
of the Bonds to tender their securities to the Purchaser for cash equal to 65% of foe principal amount of of 
Bonds pursuant to a proposed tender offer (the "Offer") by the Purchaser ^ return far such cordons, 
foe Purchaser agreed to provide up to S40 million of fid^rtlonalseWfWtfaWW People Express, Airlines pri- 
or to consummation of foe MergeM'The Loan Agreemrwt *) ofwh«h $ 25 million has been advanced and 

S 15 million would be advanced upon successful completion of the Otter. 


At its meeting on October 31. 1986 and at a subsequent meeting on November 2. 1986, the Board of Direc- 
tors of the Company reviewed the proposed revisions to the Original Merger Agreement with the Com- 
pany’s financial and legal advisors and. after considering various factors, unanimously approved the Merg • 
er Agreement In approving the amended Merger Agreement the Board of Directors considered many fac- 
tors. including, but not limited to the following: 

(i) the deteriorating financial condition of the Company caused, in part by the concern or air travelers as 
to the future of People Express Airlines: 

(n) the Company's anticipated results of operations for the fourth quarter of 1986: 

(Hi) the Company's need for substantial additional funds to meet ns operating and debt service require- 
merit prior to foe earliest time that the Merger could be consu m mated ; a nd 

(iv) foe probability that, in the absence of the financing to be provided in accordance with the terms ot 
foe-Merger Agreement, the Company would not be able to satisfy all the conditions to the obligation of the 
Purchaser to consummate foe merger contemplated by the Original Merger Agreement 

Certain Considerations 

The Bonds are unsecured obligations of the Company. The only significant asset of the Company is its 
ownership of the outstanding Common Stock of People Express Airlines. Such ownership is subject to the 
right of the Purchaser to convert pre-Merger working capital advances made under the Loan Agreement in- 
to up to 40% of foe People Express Airlines’ Common Stock, in the event that the the note is convened into 
People Express Airlines common stock prior to the Merger, the issuance of such shares ot common stock 
will be rescinded upon consummation of the Merger, to the extent permitted by law. with the result mat 
People Express Airlines wil remain a wholly-owned subsidiary of the Company. Such pre -Merger advances 
are expected to aggregate £ 40 million at the effective time of the Merger. As of September 30. 1 986. People 
Express Airlines had outstanding £ 309 million in secured debt. £119 million in other secured obligations 
(including capitalized lease obligations] and £ 185 million in unsecured notes On September 30. 1986. the 
Company owed People Express Airlines S70 million with respect to a note payable. Pursuant to the Loan 
Agreement. People Express Airlines has granted to the Purchaser a security interest in such note payable 
In addition, since September X. 1986, People Express Airlines has incurred 545 million in additionnai su- 
cured indebtedness to the Purchase. 

In the event of a liquidation of People Express Airlines, amounts owed by People Express Airlines to us se- 
cured and unsecured creditors would be paid before any amount would be realized by the Company as ihe 
holder of People Express Airlines* Common Stock. Because People Express Airlines’ aggregate indebted- 
ness at September X, 1986 was S 749. 1 million and because it is likely that the Company's net equity in 
People Express Airlines in foe event of a bankruptcy liquidation would be significantly less than People Ex- 
press Airlines' net book value of $95 million as of September X. 1886. the Company believes that any 
amounts payable with respect to People Express Airlines' Common Stock will not be sufficient to pay any 
significant amounts with respect to the Bonds. 

In the event the Merger is not consummated, certain substantial claims against the Company and People 
Express Airlines that have been or may be waived by certain of Frontier's unions or union employees who 
are parties or beneficiaries of certain labor agreements may be reasserted against People Express and Peo- 
ple Express Airlines. Although the Company does not believe that it or People Express Airlines it is liable far 
such claims, the financial condition of the Company and People Express Airlines would be adversely affect- 
ed if such claims are pursued successfully against it. 

If foe holders of the requisite principal amount of Bonds do not accept foe Offer, the Merger Agreement 
may be terminated by the Purchaser and the Company may well be required to seek protection under Chap 
ter 1 1 of foe United States Bankruptcy Code. 

Consequently, the Company believes that prompt acceptance of the Offer by Bondholders is 
in the best i n terest s of such Bondholders in that acceptance of the offer by holders of at least 
SS 1 ! of the aggregate principal amount of the Bonds will most likely be necessary to maintain 
the financial viability of the Company. 


Selected Financial Information / People Express 

The following is the balance sheet of theCompany i Parent Company only) as of September 30. 1986 and De- 
cember 3 1, 19*5. 

PEOPLE EXPRESS, INC. 

I Parent Company Onlyl 
Balance Sheets 

ASSETS Unaudited 


September 30. 
1986 


December 31. 

|9ti5 


(In Thousands! 


Currents assets 

Cash and marketable securities . . 

Receivables due Trom subsidiaries 

Prepaid expenses 

Total currem assets ...... 

Investment in subsidiaries, at equity: 
People Express Airlines. Inc. . . . 
Frontier Holdings. Inc. . . . . 

Brill Airways, Inc. 

Prcvincetown - Boston Airline. Inc . 

Total . . 

Advances to subsidiaries 

Special funds 

Deferred financing costs 

Deferred merger costs 

Due from Frontier Airlines Inc . . . 
Total Assets 


LIABILITIES AND STOCKHOLDERS’ EQUITY 


Current liabilities: 

Due to subsidiaries 

Accrued interest payable - S 1 Swiss Franc convertible debentures 

Other • 

Total current liabilities 

5' r% Swiss Franc convertible debentures 

Advances from subsidiaries: 

People Express Airlines. Inc. 

Brin Airways. Inc 

Total advances 

Stockholders' equity 

Cumulative Convertible Preferred Slock -Series A 

Cumulative Convertible Pre f erred Stock - Series B 

Cumulative Convertible Preferred Slock - Series C 

Common Stock 

Class B Common 5lock 

Additional paid-in capital 

Accumulated deficit 

Less notes receivable -restricted stock purchase pi an ... 

N« stockholders’ equity . . . 

Total Liabilities and Stockholders' Equity 


1 43,967 
3.290 
411 
2.360 
1.351 

865 

S 165.304 


September 30. 
1986 


December 31. 

|9hX 


1.177 

- 

- 

5S5 

7.9*4 

13.038 

91.275 

- 

70.000 

I03.H4R 

32.794 

- 

102.794 

1 03 .(MS 

35 

35 

14 

14 

255 

244 

12 

19 

286,226 

274.498 

(30S.670: 

1=3.494: 

114.631 1 

1 15.123) 

(36.7591 

210.693 

S 105 J04 

S •26.779 


Note* to Financial Statements 
( I ) The Company 

People Express. Inc. (the -Company-) was formed during 1985 and is the holding company of People Express 
Airlines. Inc, Brin Airways. Inc. and Provincetown- Boston Airline. Inc (PBA) and was the holding 

Company for Frontier Holdings. Inc. until October 30. 1986 when Frontier Holdings. Inc. »ss void to :he Pur- 
chaser. The Company became the parent corporation of People Express Airlines. Inc. on August 28. 19s5 pursu- 
ant to an Amended and Restated Agreement of Merger and Plan of Reorganization iihe «Plan of Reorganiza- 
tion*). On November 22, 1985. the Company acquired Frontier Airlines, Inc. for cash by merging a newK- 
ionned subsidiary of the Company with and into Frontier Holdings. Inc. the parent corporation of Frontier Air- 
lines. Inc. On February 26, 1986 the Company acquired all of (he outstanding capital stock of Britt, a regional 
airline providing scheduled commuter service to cities in the Midwest. In May l9Sh. ihe Company acquired, 
pursuant to a plan of reorganization under the Federal bankrupiey laws, the capital stock of PBA w hich pros ides 
scbednlcd commuter service to airports located principally in Massachusetts and Florida. Certain reclassifica- 
tions were made in the 1985 Financial Statements 10 conform wiihihel986 Financial Statements. 

|2) Basis of Presentation 

The Company recorded its initial investment in People Express Airlines. Inc. at the nei book value of that air- 
line as of the effective dale of the Plan of Reorganization. The Company’s initial investment in Frontier Hold- 
ings. 4 nC.. Brill Airways. Inc. and Provincetown-Bosion Airline. Inc. were recorded at their purchase costs The 
Company's equiry >n the net losses of its subsidiaries is reflected in the above statement of operations and accu- 
mulated deficit from the dates of acquisition, and with regard to People Express Airlines from the date of the 
Plan of Reorganization. 

( 3 1 Other in formation _ . 

These financial statements should be read m conjunction with the consolidated financial Moiemenis of People 
Express Inc. and Subsidiaries at September 30. 1986 included in the Offer. 


Selected unaudited consolidated financial data of People Express. Inc. and its subsidiaries: 

Nine months ended 

9 3ii 8t» 9 30 85 

tin Thousandsj 
Unaudited 

Operating revenues 1 .008.632 707.287 

Income 1 loss 1 from operations 1 131,871) 51. 05 3 

I n come ■ loss 1 oefore income taxes i272.8 ? 2 i 12.M3 

Net income i245.3oOi 1 ''1.683 


Selected unaudited consolidated financial information/the Purchaser 

The follow ing table summarizes certain unaudited consolidated financial data with respect to the Purchaser. 

THE PURCHASER 

SELECTED UNAUDITED CONSOLIDATED FINANCIAL INFORMATION (1) (2) (31 
tin thousands, except per share data) 

Nine Months Ended 
September 30. 

1086 I 

(Unaudited! 

Income Statement Data: 

Operating Revenues S 1.662.631 S 1.447. 

Operating Income 112.192 160. 

Other Income (Expense: C32J140) (35. 

Income Before Income Tax And Extraordinary Credit 79.852 124. 

Extraordinarv Credit 18.500 56. 

Net Income 73.652 122. 


Income Statement Data: 

Operating Revenues 

Operating Income 

Other Income (Expense: 

Income Before Income Tax And Extraordinary Credit . . 

Extraordinary Credit 

Net Income 

Fully Diluted Eamings Per Share: 

Income Before Extraordinary Credit 

Extraordinary Credit 

Net Income 

Av erage Number of Shares Utilized 

in the Earnings Per Share Computation 

Balance Sheet Data ai end of period: 

Working Capital 

Total Assets 

Long-Term Debt. Net of Currem Maturities 

Obligations Under Capital Leases N« of Currem Maturities 

Total Non- Redeemable Preferred Stock and 

Common Stockholders' Equity 


.447.652 

160.573 

(35.889) 

124.684 

56.284 

122.580 


S 599 J 1 8 
2.612.104 
1.250.626 
164.485 


1 1 1 Purchaser’s auditors have qualified their report on Purchaser's consolidated financial statements for the ye- 
ars I9S5. 1984 and 1 9*3 due 10 uncertainties relating 10 Continental and its subsidiaries. In addition. Purcha- 
ser’s auditors have informed Texas Air that ir the uncertainties relating Continental and Eastern, discussed in 
Note 17 to the Purchaser’s amended consolidated Financial Statements for the years ended December 31. 
1985. arc no( resolved, they expect to qualify their report on Purchaser’s 1986 consolidated financial state- 
ments. 

(2: Purchaser’s consolidated financial results far the nine months ended September 30. 1986 do not include East- 
ern's financial results. On October 1. 1986, ihe United States Department of Transportation issued a final or- 
der approving the Eastern. In accordance with generally accepted accounting principles. Purchaser's consol- 
idated financial statements for periods prior to the issuance of the DOT order will be restated to reflect Pur- 
chaser s investment in Eastern under the equity method of accounting until such time as Purchaser’s had 
acquired over 50 ■‘•of the voting stock, and on a consolidated basis thereafter. Accordingly, on a restated ba- 
sis. Purchaser's consolidated net income for the nine months ended September 30, 1986. would decrease by 
approximately S 18.500.000 (or a reduction in earnings per share of S 0.63 on a fully diluted basis). 

t3i Includes approximately S75.200.WXi of charges against income for the nine months ended September 30. 
1986 relating to the estimated settlements of bankruptcy claims, previously unaccrued interest on unsecured 
obligation-- and accrual of additional bankruptcy-related professional fees and approximately S 12.700.000 
of charges against income for the nine months ended September 30. 1985 relating to bankruptcy claims. 

Source of Funds 

The Purchaser expects 10 provide the funds required 10 purchase all outstanding bonds from cash on hand. 

and the liquidation of short-term investments and marketable securities. 


Risks to Non-Teadering Holders; Conversion of Bonds After Merger 

The purchase of Bonds pursuant to the Offer may have significant consequence^ for holders of the Bonds who 
do not tender them in die Offer. 

Liquidity : Trading Market 

The purchase of Bonds pursuant 10 the Offer could adversely affect the liquidity and market value of the re- 
maining Bonds, if any. held by the public. 

Change in Terms of Bonds 

If the Offer is successfully completed, the Purchaser currently intends to call a special bondholders’ meeting to 
vote on several proposed changes to the terms of the Bonds, including elimination of the negative pledge provi- 
sion and reducing the interest payable on the Bonds to zero for up 10 five years. 

Under Swiss Law. such amendments would require approval by ihe holders of two-t birds of the aggregate 
principal amount of the Bonds outstanding. Assuming the Purchaser purchases more than two-thirds of the 
aggregate principal amount of the outstanding Bonds pursuant to the Offer, the Purchaser would be able to effect 
such amendments without the consent of any other bondholder. The Purchaser may also propose other changes 
to Ihe terms of the Bonds which could adversely affect the market vjlue of the Bonds. 

Conversion of Bonds After the Merger 

The Company and Banque Paribas 1 Suisse) S.A. have advised ihe Purchaser thai outstanding Bonds will be 
convertible at their conversion price therof only into tbe number of units of merger consideration that would 
have been received had such Bonds been converted into Company Common Stock immediately prior to Ihe 
Merger. 

Requests for copies of the Offer 10 Purchase and (he Letter of Instructions mjy be directed to the Principal 
Paying Agent or any Paying Agent, and copies will be furnished promptly at the Purchaser's expense. No fees or 
commissions will be payable to any Paying Agent for soliciting tenders of Bonds pursuant to the Offer 


The Paying Agents include all offices throughoui Switzerland of ihe following institutions: 

BASQUE PARIBAS <St>’«e) S.A. BANQUE SCAND1NAVE EN SUISSE 

2 Place de Hollaode Cosrede Rive 1 1 

1204 GENEVE 1204 GENEVE 


BANQUE GUTZWILLER. KURIL. 
BUNGENER S.A. 

Roe Bovy-Lysberg 17 
1204 GENEVE 

SODITIC S.A. 

Roe du Rhone 1 18 
1204 GENEVE 


BASQUE KLEIN WORT BENSON S.A. 
Place du Rhone 2 
1204 GENEVE 

BANQUE AUDI tSl'ISSE) S.A. 

Rue Mimoi 2 
1206 GENEVE 


NIPPON KANGYO KAKUMARU (Sulsset S.A. 
Roe des Paquis 36 
1201 GENEVE 


BANK OF AMERICA NATIONAL TRUST 
A SAVINGS ASSOCIATION. Zurich Branch 
Bleichemveg 15 
8002 ZURICH 

BANQUE HEUSSF.R & Cie AG 
Dufourstrasse 2$ 

4052 BALE 


BANQUE INDOSUEZ 
A»ennede la Care 4 
1003 LAUSANNE 


BASQUE NATiONALE DE PARIS (Suiisel S.A. BANQUE PASCHE S.A. 
Aeschengrabeu 26 Rw Hollande 10 

4051 BALE 1204 GENEVE 


SOCIETE BANCAIRE JULIUS BAER S.A. 
2, Boulevard du Thedire 
1204 GENEVE 


CHASE MANHATTAN BANK (Switzerland) 
Geuferstrasse 24 
8002 ZURICH 


CHEMICAL N.V. CAPITAL MARKET CORPOR- COMPAGNIE DE BANQUE ET 
ATIOS D’lNVESTISSEMENTS 

Rue du Rhone 19 Pl»« Csmolerti * 

1204 GENEVE 1211 GENEVE 3 


INDUSTRIAL BANK OF JAPAN (Schweiz) AC 
Schutzengasw 4 
8023 ZURICH 


D’lNVESTISSEMENTS 
Place Canolerti* 

1211 GENEVE 3 

THE LONG-TERM CREDIT BANK 
OF JAPAN (Schweiz) AG. 
DrefiuKiEgstrasse 2 1 
8039 ZURICH 


SAMUEL MONTAGU (Sufcse) S.A. 

Place du MoUrd 7 
1211 GENEVE 3 

Thiv announcement does not constitute the Formal offer 10 purchase within the meaning of Ihe applicable securi- 
ties laws of the United Slates nor a solicitation of an offer 10 sell Bonds. The offer is made solely by the Offer ip 
P urchase and the related Letter of Instructions referred la above, and is not being made 10 . nor will lenders be ac- 
cepted Trom. or on behalf of. holders of Bonds residing in any jurisdiction in which the making of the offer or the 
accept ancc thereof would not be in compliance with the securities or other laws of such jurisdiction. 
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Founder’s Son Is Named President at Wang Laboratories 

I qqcjim Coqv nimw 

By Arthur Hiebee An Wang said Wednesday that caritks Dealers has denied Josqpn j McDonough as vice 

SLZSSJS - he had no (dans to wiire and would SSE* McDonough 52, 

Wana Laboratories Inc has an- conDnue to parttapwe actively m 1987. Mr. Hardiman, ,49, m man** w g?n c h£ef financial offi- 

nounci^FrSSck A. Wang, the company as chairman and chief ing direct^ andebefoj^^- be in charge of strategic 

tk- or ;»c fo..oX„ h» twn executive. ficer of the Baltimore investment «r ^ systems man- 
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nounced that Frederick A. Wang, the company as chairman and 
the son of its founder, has been executive, 
n ame d president of the computers Wang Labs, based in L< 
and office automation equipment Massac h usetts, reported a S3C 
manufacturer. lion loss in its last quarter, i 

Mr. Wang, 36, has been with the last fiscal year; it had revenu 
company for 14. years, most recent- S2.64 billion, 
ly as treasurer, a post he will retain, Frederick Wang will talo 
and executive vice president- . sponri bility for all principal 

Hi s father. An Wang, 66, the functions, including world 
chairman and chief executive, had marketing, sales, service and 
been president since John F. Cun- . port operations as weD as manufac- 
ningham resigned last year. Mr. turing, treasury and research and 
Cunningham was said to have de- development- 
parted because he felt he had no He is a graduate of Brown "~ f 
chance to become chief executive, versify in Rhode Island. He 
The younger Wang was widely been a director of Wang since 
viewed as his father's successor. The National Association o 
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Wang T-ahs, based in Lowell, Ann Ale* Brown & Sons lac. 
Massachusetts, reported a S30-mil~ He succeeds David W. Hunter, 
lion Ubs in its last quarter. In its 58, chairman of Parker/Hunter 
last fiscal year; it had revenues of Inc. of Pittsburgh, as chairman of 
$2.64 billion. NASD, the private organization 

Frederick Wang will take re- that regulates the national market 
sponri bility for all prindpa] line in over-the-counter stocks. Toe 
functions, including worldwide NASD said about 6,600 securities 
marketing, sales, service and sup- finns belonged to the group. 

_ . - n . . - - t 1 AO "7 ..T tui 


A major concern for 1987 will be 
“heightened competition between 
NASD and the New York and 
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He is a graduate of Brown Uni- American stock exchanges” now 
versiry in Rhode Island. He has that they have over-the-counter 


been a director of Wang since 1981. trading 
The National Association of Se- told the 


,es, Mr. Hardiman 
Tribune. 


planning, credit and systems man- 
agement. accounting, economic re- 
search, treasury and personnel. 

Chase Manhattan Corp. has pro-^ 
rooted its controller. Michael P.- 
Esposito Jr„ to chief fmaoaal offi- 
cer. Mr. Esposito, 47. will be suc- 
ceeded as controller . by Lester J. 
Stephens, a senior vice president- 
Chase, which has not had a chief 
financial officer for several years, 
will reorganize so that Mr. Esposito 
will be responsible for five finan- 
cial units: the offices of the control- 
ler, treasury, budget, insurance and 
capital p lann ing. 
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chemical companies a total' of an 
estimated 2 btflion Swiss francs 
($1.2 biffioo) in short-team, lost 
market c mitalizalio n, several Swiss 
■ . bank analysts said Thursday. 

, - Analysts atUnkra Bank of Swit- 
' zeriand and Swiss Bank Corp., who 
- follow the chemical industry, said it 
.^oould takeihreeto she months for 
'the companies involved, Sandoz 
. AG and Gba-Geigy, to recover 
maket capital lost foDowingthe 

r„ River in BascL The Sandoz ina- 
.dent occurred Nov. land theCiba- 
■ Gdgyt»cOcL31. 

Bat they also said that while the 

short-term impact was “cata- 
and marked die largest 
decline in memory, in the 
.-term, the health of Switzer- 
3*s chemical industry fid not 
appear seriously damaged. .... 

“Tlie accident doesn’t change my 
opinion of the stock,” said Jurg 
Sterchi, a chemical analyst at UBS 
in Zorich: “We’re not sellers of the 


Bt T homas W:Netter TV.W • ■ . 

Special to the Herald Tribune “dustry ts francs. Gba-Gogy shares closed 

GENEVA. -s- Panic. 5 effiM. of Thursday at 3305 francs, down 

-diaru fdOowinz maior tvdlntirm , I percent of its oqpwt earn- from 3375 Wednesday. 

to^s^S^tae^has K prof ' T ^ Stac^said hcc^mared the 
^.^ the country-s^t 

the C3bar-Geigy group reported . nrilliOT Swiss francs. Swiss stocks 
profits of . L4-billKHi Swiss francs are broken down into bearer shares 
on worldwide sales of 183 btffion 

Swiss francs. 

Both analysis agreed that the pri- 
na *y problem now facing both 
companies and the industry at large 
was a loss of confidence in safety, 
whnt Kurt Schoeb of Swiss Rank 


Corp. in Basel called “an image ’ 
problem:” : 

In the days following a fare at its 
c h e m i c al warehouse in Schweizer- 
halle and the dumping of chemical 
mto the nearby Rhine m.itm off 
from fire hoses. Sandoz bearer 
shares dropped . from' a high . of 
12,400 Swiss francs to below 10,000. . 
Swiss. francs, lor a total dropiri ; 
market capitalization of about 1.1. 
billion Swiss francs, or 15 pdnent. 
Sandoz Shares dosed. Thursday at 
9,850 francs in Zurich, down from 
10,025 Wednesday. 

At the same time, a separate 
chemical spill at CSba-Geigy, Swit- 
zerland’s hugest ehemreal compa- ■' 


anyone can buy, registered shares 
that are subject to approval by the 
company and partitipaiion shares 
that provide capital nghis but for- 
bid voting at fl«nn?i meetings. 

• Mr. Sterchi did Ins calculation 

from prices of all three groups. 


He andMr. Schoeb stud they felt 
the market had begimto stabilize 
after an initial “panic” sell-off. 

CSba-Geigy officials were not 
immediately available .to eon fi rm 
the figures, but a official 
'said be believed the figure of 1.3 
billion Swiss francs in lost market 
capitalization was correct. 


France Will Set Share Price 
For Saint-Gobain on Friday 

Reuters 

PARIS — France wfll announce the price Friday for about 35 
million shares of stock in Cie. de Saint-Gobain. the first of 65 
companies to be denationalized in the next five years, F inance 
Ministry officials said Thursday. 

They did not specify a time for the announcement bv Finance 
Minister Edouard Balladur, but market sources predicted that the 
price would be specified after the Paris Bourse dosed for the day, at 
2:30 PM. local time. 

The public offer of stock in the glass, construction and packaging 
concern officially begins Monday and doses Dec. 5. Market sources 
predicted as opening price between 310 and 330 francs ($47 and S50), 
but sad it could be as high as 350 francs ($53). 

About 85 percent of the shares in Saint-Gobain, which has an 
estimated value of 14 hQlioa francs, will be placed on the market in 
Paris and abroad. 

State-owned banks are to retain a 12^ -percent share in the compa- 
ny to ensure stability, and the government is expected to bold back 
aboat 3 percent of its stake for distribution to staff investors and to 
private investors who retain the shares for long periods. 


Riot Talks Fail, Flying Tiger for Sale 


chemical industry. We’re looking ny, cut share prices from 3,600 
to buy.” Swiss francs to below 3,400 Swiss 

Earnings for Volvo Group 
f Down 12% in Third Quarter 

Mr. Guier said there was a good 
chance that fourth-quarter, eam- 
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By juds Kaza 

International Herald Tribune 

. STOCKHOLM — AB Volvo, 
die Swedish automotive, foods and 
energy group, reported Thursday 
that third-quarter operating earn- 
ings fell 12 percent from a year 
eadia, to 1.1 trillion kronor (about 
$157 million at current exchange 
rates) from 1-24 billion kronor. 

In the first' nine months of 1986, 
Volvo said, pretax earnings, indnd- 
. , ing financial jtww and foreign-ex - 1 
change gains, totaled 6.07 Wlion 
: kronor, up from 535 trillion kronor 
in the year-ago period. 

Group sales dropped 2 percent, 
to 61 bilHon kronor in the first nine 
months and were off 6 percent, to 
18.8 billion kronor,' in the third 
quarter, Volvo reported. 

The company's interim report 
said the drop: in safes reflected the 
lower doOar-excfaange rate «nd 
- lower energy pnces.:Sales of Vol- 
vo’s industrial products, otdndmg 
oil trading, rose 9 percent, with car 
sales op 4 percent to 26.63 billion 
kronor. - . 

Volvo officials attributed the 
-drop in third-quarter income, the 
first in recent years, to a variety of 
factors, indndmg high product de- 
velopment costs and life lower ex- 
change rate of the U-S. dollar. 

Stefan Guter, an analyst at-Eps- 
ViMa Fosdkomnrissum, the securi- 
ties trading division of Stockholm’s 
SkanriingvinVa Enskflda Itinltm, 

called VoivoV results “a disap- 
pointment compared to market ex- 
pectations of between 6.2 arid 6.5 
trillion kronor.” 


By Denise Gellene 

Lot Angeles Times Service. 

LOS ANGELES — The finan- 
cially troubled Flying Tiger Inc. 
air-cargo line has pm itself up for 
sale, saying that it would take bids 
for all the company's assets, includ- 
ing its 20 jumbo jets and its over- 
seas landing slots. 

The board of Flying Tiger, which 
is based in Los Angeles, met to 
approve the action after the col- 
lapse of a last-ditch attempt to win 
537 million in wage and benefit 
ings would match the year-ago fig- concessions from the line’s 650 pi- 
are of 1.9 trillion kronor. He pre- /lots. 

.1 V.1...I. Tfton L 


dieted that Volvo’s J987 earnings 
would slide back from the record 
levels of 1985 is forward foreign- 
exchange contracts lapsed. 

Volvo's chai rman and chief exec- 
utive officer, Pehr G. GyUenham- 
mar. said «n>iny were hedged 
a gainct cxxiangc-raic flnrtiiatinm 
of the dollar and other major cur- 
rencies for 1986 and somewhat into 
1987. 

But, Mr. Gyllenhammar cau- 
tioned, “We are budgeting for a 
dollar rate that is lower than to- 
day's to prepare for a harder cost 
situation.” At die same time, he 
said, the importance of the dollar 
should not be ocaggerated. 

“The dollar is of great signifi- 
cance but, here at Volvo, we have 
fived wi th the dollar at 4 kronor 
and at 930 kronor” he noted. 

He said that V<rivo’s U.S. opera- 
tions, in doUartoms, were more, 
profitable in the first nine months 
of 1986 than far the like period in 
1985. -.V 

In line with company policy, he 
Hwrfmwrf to predict .earnings but 
said that Volvo’s anttxnobfle-pro- 
ductiou capacity ‘Ts sold out for 
1986 aridjpartly into 1987^. Aboat T 
82 percent af Vdvo poiqi saleriaxe 
outride Sweden. - 

.. . In another announcement, Mr. 
Gyllenhammar predicted that 
Volvo shares would be listed on the 
Tokyo Stock Exchange this year. 


cession package in which pilots 
agreed to a 25- percent, 3-year pay 
cut. 

The pilots said the package 
would have saved the airline S36.95 
million next year and about S31 
million in both 1988 and 1989. 
However, the company said the 
concessions were tied to so many 
conditions that the savings would 
be less than half of what was need- 
ed. 

Flying Tiger said its investment 
banker, Drexel Burnham Lambert, 
had advised it that it would receive 
the most money if it sold the air- 


line's assets piecemeal The compa- 
ny had assets worth $911.5 milli on 
at the end of 1 985, according to the 
annual report of its parent. Tiger 
International Its jumbo jets com- 
prise 18 freighters and 2 passenger 
planes. 

Flying Tiger’s landing slots ax 
Tokyo's Narita airport are consid- 
ered its most valuable assets. The 
airport is at capacity, and several 
shippers, including Federal Ex- 
press. are believed to be interested 
in the slots. Industry analysts said 
the Narita slots alone could proba- 
bly fetch between $200 million and 
$300 million. 


Stephen M. Wolf, chairman apd 
chief executive of Flying Tiger, the 
world's largest air cargo carrier, 
met with negotiators for the pilots 
Wednesday morning, according to 

And 54% in First 9 Months 

eral counsel “There was no c hange 


BP Profit Off 17% in Period 


in their porition, so the board went 
ahead with this action,” Mr. Nagin 
«id 

“It's unfortunate the board has 
chosen to entertain the idea of li- 
quidating the airline rather than 
accepting the more-than-generous 
... pay concession we currently 
have on die table,” said Ronald L. 
Burson, head of the Flying Tiger 
pilots union. 

Rocky Wilkinson, a spokesman 
for the pilots, said that the compa- 
ny broke off talky “as they were 
becoming more meaningful” He 
added that the pilots were prepared 
to meet a g ain with die company. 
But Mr. Nagin said Hying Tiger 
would not initiate further talks. 

Flying Tiger has been losing an 
average of. $74,600 a day since 
1981. Last year, it posted a loss of 
$44.2 million on revenue of $1.1 
bdEon. 

■“MrrWolf had warned that the 
company might be forced out of 
business unless its unions granted 
major concessions. Three months 
of negotiations with the pilots be- 
came deadlocked Friday when Mr. 
Wolf rqected as inadequate a con- 
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(Cautioned from first fiance page) 
Only six of 60 ultradeep recovery 
rigs will be used this winter.” 

Out of a job force of 30,000, Mr. 
Tufts continued, 11,000 service and 
related workers have already lost 
their jobs and 4,000 more wD be 
dismissed in the next four months. 

The supply and service sector’s 
revenues, which readied $6 billion 
in 1985, may not reach $13 billion 
next year, meaning hundreds of 
bankruptcies among the s m a ll 
companies that make up the associ- 
ation's m emb ership, he said. 

^ “Besides the loss of new buri- 
ness, you have to realize that enr 
members depend on cashflow from 
the drillers and, if they aren’t work- 
ing, we don’t get paid. And if we 
don't get paid, we can’t stay in' 

. business. Banks just woo?! fend us 
the money.” 

Worst of all Mr. Tufts said, is 
the probable loss of technology 
that wiH . seriously hamper the in- 
dustry’s ability to recover when oil. 
prices start dubbing again. 

“There is no R&D going on,” he 
said, referring to research and de- 
~ vclopmcnt. “Our equipment is m 
storage, owners are cannibalizing 
machinery, meaning we won’t have 
enough equipment in the future. 
We’re go in g to be dependent on 
~ foreigners for technology and 
equipment.” 

That threat — that Canada’s oil 
industry will be taken over by for- 
eign interests — is one of the na- 
— lion’s major political concerns, 
vjmade particularly sharp since mul- 
!' tinati onal companies already con- 
trol more than half of Canada's 
petroleum business. 

- To meet the threat, the former 
government of Prime Minister 
' Pierre Elliott Trudeau instituted in. 
1980 the New Energy Policy, which 
forced a reduction of foreign own- 
endup through a combination . of 
taxes rind royalty payments levied 
• against the multinationals plus in- 
centives For Canadian firms. 

The result was a disaster, from 
the industry’s point of view. The 
program cut profits and incentives 
'to the major producers to drill new 
wrils and instead aided s mall b ut 
inefficient companies. The protec- 
tionist policy also damaged Cana- 
da’s diplomatic relations, particu- 
lariy with the United Stales. 

V The current government of 
Prime Minister Brian ' Mulroney 
dropped the New Energy Policy 
■ but, just as the industry began to 
recover, it was hit by last year’s 
prioeeollapse. . .. . 

“Canada has tried to reach self- 
sufficiency” in oil said Ray Mar- 
tin, energy spokesman for Alberta s 


_ I4ew Democratic Party, the opposi- 
tion to the province’s governing 
Progressive - Conservative Party. 
“But whatever chance we had fix 
that is being destroyed.” 

“The only ones to benefit win be 
the majors,” the large producers 
mostly owned by foreign compa- 
nies, Mr. Martin said. The majors 
- win then swallow up' the locally 
owned and smaller businesses, he 
predicted. ' 

Meanwhile, the problems are al- 
ready more widespread than the 
issue of the Canadian industry's 
loss of sdj-suffidency in the future. 
Canada, and Alberta in particular, 
are having to deal now with a threat 
to an already staggering economy. 

Alberta, a province ofbaidy two 
million people, has a budget deficit 
of more than $2 trillion because of 
the oil-price oasis. Private econo- 
mists project that the deficit will 
grow to as much as S4 bQlkm in 
another year. Even. the province’s 
Heritage Fund, a government con- 
tingency fund of more than $10 
billion put together from qO royal- 
ties during the. pcospaoas days, is 
largely committed or must be saved 
to finance future programs. 

On the federal level. Finance 
Minis ter Michael Wilson had 
hoped to fight the federal deficit of 
$34 billion by using <ril revenues. 

However, Mr. Wilson figured on 


$28 a barrel for oil for 1986. In- 
stead of shrinking, the federal bud- 
get imbalance will grow. 

Be caus e of this, the federal gov- 
ernment has abandoned plana to 
help finance development of the 
enormous Hibernia oil fields in the 
Atlantic off Newfoundland and the 
MacKenzie Delta and Beaufort Sea 
fields in the North West Territo- 
ries. Also, to the horror of national- 
ists Mu demand sdf-suffidency 
into the 2lst century, it has decided 
not to erpand programs to convert 
huge tar sands in Alberta to usable 
ofl. 

Alberta has offered incentive 
programs to- promote exploration 
but die industry has largely ignored 
them because thqy do nothing to 
overcome the basic problem of low 
oil prices. 

The federal government has re- 
jected, at least for the time being, 
the only significant action in reju- 
venating ofl exploration: a floor 
price for oil that would make new 
drilling worthwhile. 

Mr. Masse rgected an Alberta 
proposal for an 518.25-a-baiTel 
guaranteed price as "complex and 
interventionist .... It would mark 
a significant step toward the setting 
of ml prices by governments and 
the reregulation of the industry,” 
besaid- 


The Associated Press 

NEW YORK — British Petro- 
leum Co. PLC, the world’s fourth- 
largest oQ company, said Thursday 
that its third-quarter net profit feil 
17 percent because of the steep fall 
in crude cril prices. 

The London-based company, 
which owns 55 5 percent of Cleve- 
land-based Standard Oil Co., said 
it earned £345 million in the quar- 
ter ended Sept 30, or $511 milli on 
at the average exchange rate pre- 
vailing during the period of about 
$1.48 to the pound. 

That compared with profit of 
£416 million in the year-earlier pe- 
riod. Earnings per share fell to 18.8 
pence from 22.7 pence a year earli- 
er. Earnings per American Deposi- 
tary Receipt, each of which equals 
four shares, were $1.12, down from 
$134. 

Drexel Reassures 
Revlon on Funds 

New York Tuna Service 

NEW YORK — Revlon Group 
said that Drexel Burnham Lambert 
had provided assurance that it 
would be able to provide the bulk 
of the financing for Revlon’s pro- 
posed S4. 12-bflhon takeover of Gil- 
lette Co. 

Revlon's announcement 
Wednesday was an attempt u> 
counter Wall Street speculation 
that a federal investigation of 
Drexel would prevent it from rais- 
ing the capital for the takeover. 

In addition, Ronald O. Perd- 
man, Revlon's chairman, disputed 
accusations by Gillette that Revlon 
had forewarned arbitragers and 
stock traders of its takeover plans. 
He called the charges “without 
merit and self -serving.” 


Revenue for the quarter fell 34.5 
percent, to £5.92 billion from £9.42 
billion a year earlier. 

For the first nine months of the 
year. British Petroleum's profit fell 
54 percent, to £581 million, from 
£128 billion a year earlier. Earn- 
ings per share fell to 31.7 pence 
from 69.7 pence. Earnings per 
ADR rose to $5.10 from $3.66. 

An extraordinary charge re- 
duced profit by £316 million in the 
nine months. 

Revenue for the nine- month pe- 
riod fell by one-third, to £20.61 
billion, from £30.87 billion a year 
earlier, BP said.- 

The company said inventory 
losses soared to £996 million in the 
first nine months, up from £61 mil- 
lion in the year-earlier period. 

The company noted that oQ 
prices have recovered somewhat 
since spot prices dropped below $9 
a bared in July. Crude prices have 
rebounded to the range of $13 to 
$15 a baireL 

British Petroleum said the fall in 
oD prices, although hurting the 
company’s results overall helped 
its oils and chemicals businesses, 
which use crude as a raw materiaL 

Exploration profits in the quar- 
ter tumbled to £124 million from 
£341 mOliotL Profits on oil refin- 
ing, marketing and trading rose to 
£212 milli on from £153 million, 
however. 

The overall drop in profit in the 
third quarter was cushioned by the 
elimination of taxes. The company 
had a tax credit of £9 milli on in the 
period, compared with charges of 
£330 million a year earlier. 

With sales of $53.1 billion, Brit- 
ish Petroleum ranked fourth in the 
world in 1985 revenue, behind Ex- 
xon Corp. ($86.7 billion); Royal 
Dutch/Sbell Group ($8 1 .7 billion); 
and MoW Corp. ($55.96 billionl 


British Sugar 
To Sell 70% 
To Ferruzzi 

Reuters 

LONDON — Gruppo Ferruzzi. 
the Italian food and farms group, 
stepped up its attempt to become 

the world's biggest sugar producer 
by announcing Thursday that it 
had agreed to buy 70 percent of 
British Sugar PLC, the monopoly 
British beet -sugar refiner. 

The agreement, made with S&W 
Berisford PLC. the commodity 
trading and processing group that 
owns British Sugar, was valued at 

£425 minion ($600 million). 

The sale is subject to the approv- 
al of Britain’s Monopolies and 
Mergers Commission and Beris- 
ford shareholders. 

If the accord goes through, Fer- 
ruzzi Italy’s third-largest company 
and al read y the dominant firm in 
the European sugar industry, 
would become the world's biggest 
sugar producer. Under the condi- 
tional agreement, made through 
Femizzi's Agricola Frnanziara sub- 
sidiary, Berisford will retain a 30 
percent stake in British Sugar. 

Ferruzzi said the board of British 
Sugar would remain intact but 
would be supplemented by two in- 
dependent non-executive directors. 
In addition, it would be managed 
as a separate company. Berisford 
said the agreement represented a 
major step forward in its strategy to 
develop as a leading trading, finan- 
cial services, properties and food 
concern, while retaining a substan- 
tial investment in British Sugar. 

Thursday’s announcement was 
the latest move in' a long battle 
between Ferruzzi and a British re- 
finer. Tate & Lyle PLC, to win 
control of British’ Sugar. 

Both companies have bought 
stakes in Berisford. with Ferruzzi 
acquiring nearly 24 percent and 
Tate & Lyle 10 5 percent. 

The Monopolies Commission is 
still looking into Tate & Lyle's 
£480- million takeover bid for Ber- 
isford made six months ago. A re- 
port is expected in the next few 
weeks. 

Chrysler to Offer 
3.9% Financing 
On Reliant, Aries 

The Associated Press 

DETROIT — Chrysler Corp. 
will offer discount-sales incentive 
financing as low as 3.9 percent or 
rebates of S500 a car beginning 
Friday on its Plymouth Reliant and 
Dodge Aries K-cars. dealers said 
Thursday. 

The move makes Chrysler the 
first Big Three automaker to take 
the step that analysts have been 
predicting since the last round of 
deep-discount incentives ended in 
early October. 

Chrysler Corp.’s chairman. Lee 
lacocca, and Chrysler Motors' s 
chairman, Gerald Greenwald. re- 
fused to comment on the incen- 
tives. 

Chrysler will offer 5.9-percem fi- 
nancing on 24-month loans, 4.9 
percent on 36-month loans, 5.9 per- 
cent on 48-month loans and 9.9 
percent on 60-month loans, accord- 
ing to two dealer executives. 

The incentives will be offered on 
all two-door, four-door and wagon 
Reliant and Aries models, they 
said. 

The frout-wbeel-drive K-car was 
the vehicle that helped rescue 
Chrysler from near-collapse in the 
early 1980s. 


Sumitomo's Big Investment 
In Goldman Cleared in U.S. 



EMPRESA ELECTRICA PEHUENCHE S.A. 

OPEN CORPORATION CORFO AFFILIATE 

PEHUENCHE S.A. 

REPUBLIC OF CHILE 

INTERNATIONAL PREQUAUF1 CATION 
INVITATION 
PEHUBMCHE PROJECT 

CONTRACT CP-2.1 (B) 

CONSTRUCTION OF COMMON POWR TUNFffl. 

EMPRESA ELECTRICA PEHUENCHE SA. (PEHUENCHE S-\.) invites Chilean and foreign 



SALE OF DOCUMENTS 

The prequalification documents shall be available sorting November 14th, 1986, at a price of eighteen 
thousand Chilean pesos ($ 18.000), including VAT, from the main office of PEHUENCHE S.A.. caife 
Pio x N*.2422, Santiago de Chile , 9:00 a-m. to 1£30 p.m. and 2:30 p.m. to 5:00 p.m.. Monday through 
Fridav. 

The documents may be requested likewise by mail from: 


PEHUENCHE S>A-* 

ate de Estndtoe, 

>io X N* 2422, 

Santiag o - CHILE 

Including payment document in the name of Pebuencbe SA- for the indicated amount. 

Starting November 13th, 1986, the interested parties may obtain, without cmL at the place of sale of the 

documents, a memorandum generally describing the work and the prequalification requirements. 

PRESENTATION DATE 

The information requested in the prequalification documents shall be received no later than 11:30 a.m. 
December 29th, 1986, in Pio X N°2422. 

FINANCING 

Tbe foD owing financing sources are envisaged for the Pebuencbe Project 

(a) PEHUENCHE S.A. own resources 

(b) A loan which has been applied for from the Inter-American Development Bank ltDB) 

(c) Credits from suppliers providing the equipment required by the project 

Note that the works included in Contract CP-2.1 (B) shall be financed with funds originating in the loan 
applied for from IDE 

EMPRESA ELECTRICA PBftJ»JCHE S.A. 

Pio X N °2422 - S ANTIAGO-CHJLE 


By Nathaniel C Nash 

Nr* Vont Tima Service 

WASHINGTON —The Federal 
Reserve Board has approved a 
S500-million equity investment by 
Sumitomo Bank Ltd. of Japan in 
the Wall Street firm of Goldman, 
Sachs & Co., after both concerns 
agreed to substantial changes in 
their original agreement. 

The Fed announced its approval 
on Wednesday. 

The changes include an agree- 
ment by Sumitomo to place a cap 
on its investment and to raise more 
capital to support that investment. 
The firms also agreed to abandon 
plans to form joint partnerships in 
London and Tokyo. 

A concern of the Fed’s board of 
governors was that the transaction, 
which both companies had said 
would be a passive investment, 
could eventually give Sumitomo in- 
fluence over Goldman. 

“In our view, with these changes 
the investment is truly passive.” 
said Michael Bradfield, general 
counsel to the Fed. 

The accord marks the first time 
that a giant foreign bank bolding 
company has bought a large owner- 
ship stake in a major U.S. securities 
firm. 

Sumitomo, which operates a sub- 
sidiary bank in the United States, is 
tbe world's third-largest bank hold- 
ing company, with $136 billion in 
assets. Goldman, Sachs is one of 
the few remaining private broker- 
age firms on Wall Street. 

Under the Bank Holding Com- 
pany Act of 1956, banks may invest 
in securities firms only if their in- 
vestments are nonvoting, do uot 
exceed 25 percent and give them qo 
influence over daily operations or 
investment decisions. 

The $500-million investment 
would entitle Sumitomo to 12.5 
percent of Goldman's annual prof- 
it, plus any appreciation of its 
equity value. That would have been 
in addition to a S 100-million subor- 
dinated debt investment already 
made by Sumitomo in Goldman, as 
well as plans for further subordi- 
nated debt investments. 

Tbe Fed said it was concerned 


that “the total investment would 
exceed 25 percent of Goldman’s 
total equity.” Goldman’s equity 
last May was 51.33 billion. 

To deal with the Fed’s concerns, 
the companies agreed to these 
changes: 

• Sumitomo’s total investment 
— both partnership interests and 
all subordinated debt — will be 
limited to 24.9 percent of Gold- 
man's total partners equity. 

• Sumitomo will noL acquire any 
sLOck in or place directors at Gold- 
man's foreign affiliates; the compa- 
nies will not exchange employees. 

• They will not increase the 
amount of business they do with 
each other and will refrain from 
soliciting business for one another. 

• Sumitomo will “enhance its 
capital position by an amount that 
will substantially offset” the funds 
invested m Goldman, Sachs. 

Finally. Sumitomo agreed to end 
its relationship with Goldman if 
the Fed finds that the bank is exert- 
ing control over Goldman. 
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After OPECb 
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The Inflight 
Newspaper 
is available 
on m 

Sabena flights. 

As pari of its inflight service, Sabena 
distributes the Internationa] Herald Tribune to 
its passengers on most flights. So do most other 
airlines: some 39,000 copies of the IHT are 
distributed each day in the skies of Europe, 
Africa, the Middle East, Asia and the Americas. 
Which is why we have become known as “the 
inflight newspaper" 

Be sure to ask for your copy the next 
time you flv. 


BELGIAN WORLD AIRLINES 
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Itrraloeag&s&nbunc, 

Bringing the world’s most 
important news to the world's most 
important audience. 
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-(ml WTndicjJer Diversified 9 17X4- 

•(ml Winchester Financial Ltd 9 8JS 

-tm) Winchester Frontier s 13994 

-(wl Winchester HokUnos FF 11kX4 

S 13.19 

■(m) Winchester Recovery Ltd s 10223 

-( w J Wortowtde Securities 9 7179 

-(w) Wortewlde Special 9 250150 


DIT INVESTMENT FFM 
-+< d I Concenrra. 


-H d ) inf I RententomL. 


DM 

DM 


38X7 

BITS 


EEC TRUST CO-(JERSEY) LTD. 

1-3 5e4e SLS1. Heller .-4534-36331 
TRADED CURRENCY FUND. 

S t dime.: Bid __s 1X05 ottrr 913x92 

(d)Ca: Bid 9 15X8 Offer S 79X7 

INTERNATIONAL INCOME FUND 

■( d ) Short Term ‘A 1 lAccwn) 9 1X391 

-( d ) Short Term -A- DUr) 907999 

-(d) Short Term -B’(Accum) 9 lxom 

-( d 1 Short Term ‘B‘ (Dtstrl — 9 1X783 

-(wl Lons Term ■ 29.11 


FAC MGMT. LTD. I NV. ADVISERS 
LLourence PcunW Hill. EC*. 01-923-4*95 
■jw) FAC Alfcmilc S 1 


(w) F&C European 
(w) FAC - 


: Oriental. 


. 15X2 

S 27.15 
9 *7X4 


FIDELITY ROB in Hamilton Bermuda 

ml Fld-Amer.vrt.il Cam 9 *472 

m> Flo. Amor. vos. 1 1 Cum7ref_ 9 100x0 

m) FkLAmer.VQl.il I Com. * 25X2 

ml Fld.Amer.VaLl 1 1 Cum Pnrt.. s 100XO 

a I Fidelity Amer. Assets stoxs 

d) Fidelity Australia Fund 9 1470 

. d > Fidelity Discovery Fund 9 12X0 

-I d ) Fidelity Dir. Svsa.Tr— __ 3 Maxi 

-(d) Fidelity Far Emt Fund. 1 

.( d 1 FhUttltY inn. Puna I KM 

-Id) Fidelity Orient Fond 5 S7X0 

(d ) FldeDlv Frontier Fund 9 17X1 

( d 1 Fidelity Pwstle Fund * 

-Idl Fidelity SacLGrawtn Fd._ — 3 21X2 

-(d)Fiaentv wand Fund — s sqtb 

FORBES PQ BUT GRAND CAYMAN 
London Agent 01-839-3013 
-Iw) Dollar Income 9 8J9 

-Iwl Femes Hlah Inc. GUI Fd * 775- 

-Iw) Geld income.. _ — s 0x2 

-( wl acta Appreciation 3 9X7 

(ml Strategic Trading 9 txs 

GARTMORE FUND MANAGERS I NT. 

9 CALEDONIA PLACE. JERSEY 8534 27301 
CAPITAL STRATEGY FD. LTD. 

-( d » Sterling Deposit c 1X07 

j«ln«n—d. 91X37 


-( d 1 DM Deaosit 

-mi Yen Deposit 

-t d ) Sw. Fr. Deposit. 
-(dl N. American— 
d) Japan. 


-( d I Pacific Baelii 

-(dl Internat io nal orowth. 
-(d) British. 


DM5.114 
Yon 513J 

Sfrlui 

51X3 

— 83X7 

92.12 

12.19 

C 1X2 

— eixi 

— 91.12 


-(d) Sterling Gilt 

-(d) Inleman. Hlon Inoome- 
-( d 1 Yen Convertible band - 

-( 0 1 European Fund — 

-| d > E.CU. Fund ECU 1X7 

CAPITAL STRATEGY PORTFOLIO LTD. 

( d ) Growm Portftrilo £1X9 

-( 0 ) income Portfolio c 1X9 

-Id) Bounce Portfolio 11X7 

OERHOR FUNDS. 

-Iwl East investment Fund 3 99872 

-Cw) Scottish World Fund < 185X2 

-Iwl Sterte SL American s 197X1 

London :01 -491 4230. Geneva (41-2Z1S553D 
GLOBAL ASSET MANAGEMENT COR P. 
PB 119, Si Peter Part, Guernsey. 0*81-38715 

(w) FutlirGAM U 3 10471 

;wi GAM ArWtreae tnc 9 18897 

:w> GAMerica me s 19&X7 

-Iw) gam Australia inc 9 is*X2- 

-<W) GAM Beacon Hill Inv 8102X0 

(w) GAM Boston Inc s 133X7 

(wl GAM Boston ii Mv. sides; 

-(w) GAM Ermltaoe S 1978 

-(w) GAM EnnIMee int. Inc. 9 479 

-(wl GAM Frano-val SF 149X7 


(w) GAM France Inc 

-in) GAM Global Fima 

w) GAM Hone Kona inc. 

w ) GAM International Inc— 
-<w> GAM Javan mg. 


FP 1019X3 
_ 8100X8 
9 125X5 
, 9 20735 

* 227X3 

4w) GAM North America Int 9 148.15 

(w) GAM NXm. Unit Trust inc 13395 e 

-<w) GAM NXum. Unit TniNAccum. 138.15 p 

.w) GAM PacHIC inc 9 25824 

-<w) GAM Pens. 8 Char. Warlew.- 
-Iwl GAM Pens. & Oar. U-K-Fd.- 130J0 p 


. , 9 131X6 

-iw) GAM 5 Inpaoor-u/Maiay Inc- S 103-W 
— 227X0 
S 129X8 
8114X0 
S 101X3 
staa.13 
S Z71X9 

, .... 9 132.11 

'-(Mr) GSAM lot Inc. UX Ord 9 123X9* 

-(wl GSAM interest Inc. U X See. S 1 1599- 

-(wl GSAM Interest Inc SF ioaJa- 

-(w)GSAM Interest Inc. Yen 10X74- 

-Iw) GSAM interest inc DM ioi.it* 

(w) GSAM Interest inc c 101x2- 

-(w) GSAM Interest inc FP 99775 


- Iw ) GAMrlnt . 


-(w) GAM Steri & Inti Unit Trust. 
•i w) gam Trow 8A. Class A __ 

-Iw) GAMtrends Inc 

-(wj GAM UX. inc 

-Iw) GAMut Inc 

-(wl GAM Worldwide Inc 

-( w) GSAM Composite Inc. 


G.T. MANAGEMENT (UK) LML 

-(DG.T. Applied Science 

-I d ) G.T. Asean hjc. GwttuFd 

-(d) G.T. Asia Fund 

-( d ) G.T. Australia Fund. 

-(d) G.T. Berry Japan Fund. 


8 14X7 

9 1870 
8 7X1 

9 2893 

___ J S 18X2 

-(d) G.T. BlotechlL/Healtti Fund— X 10X0 

Kd)O.T. Bond Fund- 8 1471 

-( r I G.T. Dollar Fund 9 17X3 

!-( d J G.T. Europe Fund S 22X8 

-( w) G.T. Euro. Small Cos. Fund —3 259* 
-( d I G.T. Global Tocnnoiooy Fd— S 1*53 

-(dl G.T. Honshu Pathfinder S SUM 

-4 d I G.T. investment Fund 9 29.12 

-I w) G.T. Japan Sml Co.Fd 9 67.10 

d > G.T. NewlV lnd. Countr. Fd 9 

d) G.T. South China Fund_ s 20.1) 

(r) G.T. TechoolooY Fund S 2570 

KILL SAMUEL INVEST. MOMT. 1NTL.SJL 
Jersey, P.a Sox 68 Tel 053479029 
Berne. PjO. BOX 3928 Tat 4131 234051 

■i d ) Crossbow (Par East) SF 1810 

-(dl CSF (Balanced)— SF 27X3 

-(d) European Eaulty Fund DM 15X2 

-Id) IntnL Band Fund 8 7170 


CTSeas Pd (N. AMERICA) _ 3 ME 
J AUDI HE FLEMING, POE 70 GPO HO KB 


Int. Currency UX.— . 
ITF Fd ITeehnoioavl. 


i 2855 
51899 


J.F Currancy&Bond 

J.F Hong Kon Trust 

J-P Pacific Income Trust. 
J.F Japan Trust. 


8 17X7 
9 51X9 

Y SIX* 

Y 9991 

Y 21290 
15X9 


101X4 


. J,F -kg>cn Technology . 

•( r i j.f pacific Secs.(Acei _ ._ 

LLOYDS BANK PLC, POB 438 Geneva 11 

-+(wl LtovdS Infl Dollar 9 12370 

-t-iw) Lloyds inti Ewnwe.. SF 15*10 

-K w LtovdS inti Growth SF 195X0 

■+( w) uovds inn income SF 30850 

-Hw> Uuyds InT) N. America . — t 72895 

-Hwl uayds inft Pacific SF 167 JO 

-Hff) Lloyds MfL Smaller Cas_ $ 1U1 

NIMARBEN 

-td) Ctos A . i , 1 

-(wIOomC-J 
0 BLIP LEX LIMITED 

•(w)MuHlanrency 

•(w> Da (tor Medium Term 
-(wl Dollar Lane Term 
•iw) Jopcmeso Yen 
•4 wl Poud Star tine. 

-Iwl DautsdnMpr 
-iw) Dutch Florin 
-twi Swiss Franc 
-Iw) Swiss Multicurrency 
-Iw) European Currency 

-id 1 Belston Franc 

-(wl French Franc 

ORANGE NASSAU GROUP 
PBBSS7& The Hague (070) 499970 
: d ) Sever Bdesel n pent ) 

PARISDAS-GROUP 
d>Co 



jrtexa internolluiK il . 
dlECUP* 


d) Far East Growth Fund- 
wlOBLI-DM. 


.wlOBLIGESTION- 

MWlOBLI-OOLLAR- 

-(W)OBLI-YEN 

-|WJ OBL I -GULDEN. 
dlQBLI-FRANC— 
dlPAROIL-FUNQ. 


DM IMA 
SF 9470 
_ 912TO-W. 
Y 107767* 
FL 1072X1 
FF 99801 

8 «4X» 

-(dl PARE U ROPE GROWTH, 3 T7J3 

d) PAR1NTER FUND 9 17374 

„d) PARINTER BOND FUND— 5 12X2 

-(w) PARSUISSE SF 17600 

-I w ) PA RJ A PON Y 2473X0 

. d ) PAR US Treas. Bond *CL B'_ 9 12673 
, PUTNAM 

'-(d /Emerging HHn Sc Trust 4 17X9 

(w) Putnam Em. lnto.se Tr_ — s 9.14 

Id ) Pumom Infl Fund 1 lOiXD 

ROYAL B. CAKADAXK1B 248GUERNSEY 
-Hwl RBCConodton Fund Ltd.— 9 1881 
— HW) RBC For Eost&Poclflc Fd- 9 71X6 

—Hwl RBC Infl Copncrf Fd 3 38J0 

-Hw) RBC Infl Income Fd. 9 12X3- 

-Hdl RBCMarLCumncvFd 1 32X5 

-Hw) RBC North Amer. Fd 3 1279 

5 KAN D I FOND I NTT. FUND (49-8-219278) 
•(W)lrrtf Inc-Fd: BW_S 9X2 Offer -9 1003 
-(w)lnhAC(LFd: Bra_l 9X7Dtfer.3 1811 

-( w)lnc Bond Fd- Bid 357S* Offer — 96X0- 

-( WlAce. Bond Fd. Bid 9833 Offer —9858 

-t wlFor East Fd. Bid 9 l.ia Offer 51.12 

SVEMSKA HAHDELSBAMKEN PL C 
17 Devonshire Sa-Landon-0 1-377-8040 

-( r ) SHB Band Fund S 31X0 

•(w) SHB Inti Orawtn Fund —9 RL14 

SWISS BANK CORP. (ISSUE PRICKS) 

■( d I America-volor SF < 

-(d) Dollar Bond Selection ___ S 147. 

1 D-Mark - 


[ Bond Selection DM 123.10 


FJarln Bold Setectton . 
Intervolar- 


(d 1 
-Id 
-id 
-Id 
-Id 
-Id 

“S 

, d, 

-fd/TMiL 

THORNTON MANAGEMENT LTD 

Idl The Establishment Trust 8 

(dlThemton Australia Fd Lid — 9 
(dl Thornton HK & Chine — - -- S 
(d ) Thornton Japan Fund Ltd _ 9 
(dl Thomroo Orient .inc. Fd Lfd_ 9 

I d ) TTwrnton PMl Redev. Fd 3 

( d I Thornton Tiger Fund Ltd S 

I d ) Thornton Pacific Tech. Fd LM_ 
UNION BANK OF SWITZERLAND 

-t d 1 Hond- Invest 

[dl DM- invest bands 

Id] ESP AC Samfish sh_ 

-1 d ) Foma Swim Sh. — 

Id) Frandt Frendi Sti_ 

-I d ) Germoc German Sti 
-fd) Gtobfnvest sh.. 


FL 238X4 
SF 79X0 
SF 1387X0 
10862 


Japan Portfolio 

Sterling Bond Setoctwn. — _ 

Swiss Foreign Bend Set SF 11892 

Swlssvalar New Series SF 424X0 

Universal Bond Select. SF 797S 

Universal Fund SF 115X4 

-Y 11449X0 


1X7 

1*04 

13X9 

17X3 

15X2 

13X7 

14X5 

91814 


(d) SFr. -invest bonds-. 
-(d) Sima (Stock price)- 
-Id) Ye 


UNION INVESTMENT 

4d ! Unlrenlo 

Id) Un) tends 

(d I Unlrok—— 

-Id) UNIZINS- 


Other Funds 


|w) Actti 


SF 64X0 

(w 

DM 217.90 

(w 

SFr moo 

(w 

SF T99X0 

<w 

SFr 19150 

(W 

SFr 2I1J» 

Lw 

SFr 107X0 

Iw 

SFr 210X0 

Id 

SF 324XC 

Iw 

SFr 8*450 

( w 

) 


DM 38X0 

Id 

DM 32X0 

Id 

DM ujq 

lr 

Dm 110X0 

(d 

(d 

. S 32X6 

(w 

(d 


f t AcfHIn«H»Jnfl- 

(w Actives) lull. 


w) Aaulia intetTwi tonal Fund s 277 jc 

ir) Arab Rnance I.F. 31038X1 

(r)Artone S 251822 

( d 1 Asia Pac. Growth Fd N.V $29X7 

I m ) Aston PeiHfllto 1 


( ) Austral la Funa_ 


. JT73 

BJBtooSsartI Bond Fund . — _ 5 161X0 

(w) BaftdMtoK-lteue Pr._ SF 13075 

(wl Calhgtder Emer.Gr. ■ — ■ — ... 5B7X5 
lm> Canada Gtd-Martgoge Fa — s i«X4 

iw) atodto Fun s 1X2 

(w) arltrust US 3 Equities 9 19SXI 

(m) Cleveland Offshore Fd. 5 270973 

fw) CaluMHa SeQjrlrtes FL MTS 

(r)COMETE, 5889X2 

(w) Convert. Fd. Inn ACerts-^. 5 1572 

iw) Convert. Fd. Infl D Carte S 47X1 

(wl cumber mfi ilv. 9 189X9 

(d) Do/wa Capital Fund . — 9 1009X6 

(w)Dohvd Japan Fund Y 12X32 

,(w) DJs.c s mi 

-(d) Do I tor- Boer bond Fd STUMO 

-Id) D-mork-Boor Band Fd DM 1049X0 

-( d ) OP Amor. Growth FO N.V 92177 

Id) D. Witter Wld Wide hrtTsf 9 77X3 

( r ) Drafckar InvaoLFimd N.V. 91*9972 

Id) Dreyfus America Fund— __ 512X3 

(dl Drevfus Fund Inrt. $ 47 J3 

(wl Dreyfus Intercontinent s 4836 

( w JEfyiees Lang Terme FF 48586X0 

( d 1 Eurace Obligations- Ecu 7020 

I a ) Esprit Sleov seCU 98*X* 

id) First Convert iub Sec. Fd. suns 

(w) Rrst Eegto Fund s 23X8SX2 

(r) FMtv Stars Ltd 91091X0 

w) FJ.T.FUHOFF FF 97X9 

w] FometoK Issue Pr. SF 79*75 

w) Pormufa sebteften Fd. SF 64X2 

■» c^-erniin S 72X0 

C ) Frankl-Trust imarxlns DM -0X1 

wl George V INV. BOND F 9 15X7 

d 1 Governm. Sec Fumf 9 81X3 

w) Hou sviiuin HWB8 N.V 9 19870 

w) Health 2000 Uo $ 9X6 

' Hestto Funds s 123JB 

- 9 173272 
ECU 9970 

SF 14835 
. S 9X9 

- 9 10-30 

9 11X1 




wl Hartzoa Fund 

(0) LAM FLAGSHIP FUND.. 

ml IBEX HeKBltss Ltd 

J r 1 ILA-IGB (15/10)— 

( r ) ILA-IGS— 1 Uno)_ 

(ml IncAmetlca N.V 

(w) Intoraeu mum 


ECU 1X29X9 
3 38X1 

_ g 31*59 

I r) ihn Securities Fund S 


I d ) inter fund SA - 

twi infermvrt cet Puna. 



(d ) Investa DWS 

(rl Invest Attonttaues. 

d I investttstsPlus 

. r ) Itaftortune Inn Fund 
(w) Japan SMecllon F 

tw) Japan Pacific Fu 

(in) JeMer Pins. Inti 

( d 1 Oeinwort Benson Inn F8 9 _. 

(w) Kletowort Bens. J0P. Fd 9 13842 

(dl Korea Growth Trust s 19X4 

Lrtcom 3301879 

Leverage Cap Hold 3 ZJ7X2 

d ) Liauibaer s 1499X0 

(w) Luxfund s 11072 

d ) MerJJblOnum 5eL Fd. 9 


Y 109X79X0 

MuTU-Curr. Bond Portfolio 9 10X2 

Nlkto Growth Package F«L. 811X97X0 

Iw) Nippon Fund 3 9971' 

fd) NM Income 8 Growth Fund _ s 1175 

( d J NOMURA -CAP INT EG FD 1972 

(rn) NOSTEC TRUST VI 9 77X6 

On) N SP FJ.T J 277X8 

(b) OPPORTUNITES FUND 
Id) Pacffle Hertzen Invf. Pd. 

(w) PANCURR1 Inc.. 

!?,' 

(r 


Permcri Value N.V- 


—91722X3 
. 9 45X7 
I 126QJH 
91*9174 


( W ) PSCO FUND N.V.— 

(w/P SCO/NTN.V 

( r ) prtrap fund 

1 r ) Prt-Tech 

Iw) Quantum Fund N.V.. 

Id ) Rente Fund 

(dl Rente Plus 


— 919875 

— 9 15110 
DM5U9 

— 999066 
. 99X2159 

LF 280800 


d ) Renttpvaat. 

id) Reserve Insured Dnxalfs 51119.16 

W| Rudolf WalM Fuf Fd Ltd S2I8X0 

Samurai Porttoto SP 177.15 

SCl/Tedi.5A Luxembourg— 9 1*83 

Strategy Inve stm e n t Fund S 24-52 

Target Fond SBS6.U 

SF 7877 
- 5 12326 
. 5 19872 
. 3 17879 
FI 60X8 
. S 174X0 
. S 361212 
31977X4 


Techno Growth Fund 

Tokyo Pac. Held. (Sea>- 

Tofcvo Poc. HakL N.V 

Tra ns paci fi c Fund 

Tram Europe Fund 

TurauaUe Fund- 


TweedvXrawne n.v. 

T weedy X rawne 8VJ. 

Twredv^rowne (UJCJ n.v 9 1117X8 

UN ICO Fund DM 68X8 

UNI Bond Fund 51*9597 

UNI Capdai Fund 9 1371X8 


Untvers Boryj»_— 

US Federal Saajrit 

Vanderbilt AmatsJ 


World Fund 8A_ 


Dm 112.98 

S 10X5 
5 1*59 

S 12.42 
3 1830 


DM ■ Deutsche Mark; BF- Belgium Francs; fl- D utch Florin.- LF -Luxembourg Francs; ECU - European Currency Unit; SF -Swiss Franra; a -asked; +- Offer Prtcns;b-bM change 
P/V 910 to si per unit ,- NJL- Not Available; N.C. - NalCwnmunlcatedie ■ New; 5 -suspended; S/S -Stack Split; Ex-OMdtnd: *•- Ex-Rts; — -Grass Pertonixs ice Index December; •- 
Redempi- Price- Ex-Coupon; *« - Formwiy Worldwide Fund Lid; 9 - Offer Price tod. 3% prelim, diarge; 4+ -dally stock price as on Amsterdam Stack Exchange 


j Floating-Rate Notes 


Mm SO 


Dollars 


Be sure that your fund is listed in this space daily. Telex Matthew GREENE at 613595F for further i nformation. 
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OBL1 -GULDEN 

10A, Boulevard Royal, Luxembourg 

NOTICE OF ISSUE OF FREE SHARES 

The Boaid of Direclore of Gcgdoo Obfi-GaHen S-A. have decided to 
distribute ihe income received during die nnermiat tear to 30th September 
1986 by ntrc'-p fo sbareboldere one bee new ahara for every 17 ehaiee 
held on the 13th o! November. 1986. 

These new shares will be assigned, without charge, on the 27th Nor ember, 
1986 against delivery of the coupon N® 3 to Banqoe Paribas (Luxembourg) 
S.A., 10A Boulevard Royal. Luxembourg. 

The Shareholder* have the option of ronnding up or down the number of 
new shares that will be assigned to them. 

The iaBtrucnona front shareholders must arrive at Basque Paribas (Lcxem- 
bouig) SLA- on the 26lh November. 1986 at tbe latesL The balance resuhmg 
from the rounding up or down will he seeded on ihe 5th December 1986 on 
tbe basis of the net asset value calculated on the 27th November, 1986. 

Free shares not allocated by the 27th Novembs, 1986 wiB be sold at rite net 
aseet value on tins same date. The proceeds of Bale will be delivered to the 
holders of N* 3 coupons presenting the msel ves after that date in proportion 
to their rights. 

The proceeds of the sale claimed within 5 years of tbe precited date will 
lapse and revert to (he Fund. 

Luxembourg 12th November. 1966 

Gentian OBLLGULDEN S JL. 
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WALL STREET WATCH 

IN THE IHT EVERYTHURSDAY. 
INCISIVE REPORTING ON TRENDS 
AFECT1NG THE U.S. STOCK MARKETS 





(On politics, peace, 
economics, and you). 


•*- 


A luxurious, 
usefulgift for executives 
on the move. 


Ihe deskjdiary 
tfiat picks up and goes 
with you 


Half your life’s story — or even 
more — is inscribed on the pages of 
your desk diaiy . Y et when you travel or 
go to meetings, most desk diaries are too \ 

cumbersome to take along. 

That’s why the International 
Herald Tribune — constantly alert to 
the needs of busy executives — had this desk dia- 
ry especially designed for its readers. Bound in 
luxurious s5k-grain black leather, it’s perfect on 



No voluminous data and statistics are 
included in this diary, but chi the other 
hand a removable address book saves 
hours of re-copying from year to year. 

Diary measures 22 x 15 cm 
(8.5 x 6 in.), fits easily into the slim- 
mest attach^ case, and has gjlt-metal 
comers, gold page-edges and elegant French blue 
p^>er. Personalized.with gilt initials on the cover, it’s 
a marvelous gift for friends, business contacts and 
associates. (Note that quantity discounts are 



it weighs a mere 340 grams (12 oz.). 


available.) Please allow 30 days for delivery. 


78 4L (TranuiOMLAM . * 

iicralo^a^enbuncL hi 

International Herald Tribune, Karen Diot, Special Projects Division, 
181 Avenue Ojaries-de-GauEe, 92521 Netnlly Codex, France. 


B, \ 





Payment is by cxeditcardoidy. AH mqor cards accqjted. 

(Heaseiwte that French residmts may pay by ebede 
in French firaiKS, at the current exchange sate. Weregret 
that checks in other currenriescannot be accepted.) 

Please charge to my □Access O Visa nAmec 

crexfitcard: □ Eurocard □ Diners oMastoCard 


Heasesend 


me. 


. 1987 nn’Portahfe Desk Diaries. 
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UiS 37 eacb 

U&SScach 

US.S 33 eacfa 


AiMAaglpoang 
bOride Ears* 
US Slash 


INITIALS 

npto3padtey 


Name. 


CardNa. 

Signature. 


Etp. dale. 


ONMOCKLETIBISJ 

Address 


Islamic ftindamentalism.lt will not go away, 
it cannot be ignored, it must be understood. 

Springing from a region of major impor- 
tance, and tragic instability, it affects us all. 

It is a force of towering strengths and explosive 
contradictions. 

A profoundly conservative religious 

movement, it is, at the same time, a pillar of the - 

Saudi Arabian monarchy, and a driving force behind revolution, terror and ' 
assassination. 

Not by nature anti-western, or anti-capitalist, it is pro-muslim. By its extra- 
ordinary power to embody religious, social and economic drives, it becomes a 
channel of expression, and a catalyst of protest. 

What are the realities behind the caricatures? 

To answer this question a team of leading scholars drawn from Oxford and 
other major universities has worked for the last year. Their findings are now 

presented in a major Oxford Analytica study Islam m Perspective! 

This detailed and authoritative work first examines the basic tenets : 

oflslam, and then proceeds to explain its impact on social econoriiic and political : 
events, country by country, in the Middle East, Africa and Asia y 

... '4 •- 

Islam in Perspective’ provides definite answers to the question *what makes 
Islam ‘Islam? 

If you have a business or personal interest in understanding the forces that 
shape your life, or a need to cope with history before it happens, you 
should read it. 



OXFORD 
ANALYTICA 


TO: OXFORD ANALYTICS LTD* 9!A HIGH STREET OXFORD OKI 4BL BNGLANDl PLEASESEND ME 
OFI gLAM JVPERSP ECTn .-E. O f EXCbOSEMYCHEQ^ FOR X285 PER cOPi'.D PLEASE BfS^T YCnWANT 


.COPY/TBS 3 

T V. 


NAME. 


Qty / Code/ Country . 


21-11*86 


.ADDRESS. 


21 - 11-86 


THE NEW OXFORD ANALYTICA STUDY ‘ISLAM IN MRSPECtTvF 
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CURRENCYMARKETS 


in New York 


London Dollar Rates 


Asian Insider Rules Called Inadequate JUKEBOX: 

* Q m m 

Reuters curiiies. "There are manv cases but »atic change in the penalty. We S&Sttlg OH IAJS 


I . •. Compiled by Our Staff Ftm Ditpetcha ' 

\& NEW YORK— The dollar rose 
I ‘ sUg^tly Thursday: in quiet trading 
[ in New York, assistedl^oorpoaue 
buying but locked in a narrow 
range as traders' awaited 
; reports an theU3,ecppomy.- 
The U^ OTtency dosed at 
10125 Deutsche marks* up from 
10055 DM on Wednesday; at 
16195 yea, up from 16235; at 
1.6730 Swiss francs* after: -1.6705; 
and at 63865 French francs, jap 
i from 63675. *!* . 

The British pound, filled to 
$1.4145 from. $1.4] 93.- ■ * 

"I think traders right now have a 
moderately bearish mentality and 
are afraid to take it higher or lower 
^because the economic stats, have 
viiot created a drive'in any drrec- 
L non," . said Carmine Rotondo of 
Security Parific International. 

He said the dollar had finned 
Thursday largely because of eod- 
of-montfa and end-af-year buying 
to meet companies’ dollar needs. 


“Right now, everybody is. wait- 
ing for.ihe trade numbers," he said. 
The UK government report cm the 
October merchandise- trade deficit " 
is due out Wednesday. 

Mr. Rotondo sad that if the def- 
idt feiL within a range of $123 
billion to $133 billion “the dbtiar 
may-inch up." 

, m London, the dollar, ended lit- 
tle changed Thursday. ... 

M-lRoseS9.4 Billion 
In Early Part of Month 

' Reuters ■ 

. NEW YORK — Thrbasc mea- 
sure of the UK money supply, 
M=-l, rose $9.4 biQioa to a seasonal- 
ly adj u st ed $712.8 hflKnA m the 
week ended Nov. 10, the Federal 
Reserve reported Thursday. . 

- The previous week’s level was 
tmrevised at: $703.4 bShon. M-l 
indudes ng-fo in circulation, check- 
ing aaxHmisandtravdersche^ 


it retreated slightly against the 
mark, to dose at ZQ062 DM after, 
2A080 on Wednesday, and against 
the Swiss franc, to 1.6682 francs 
from 1.6692. 

. It strengthened slightly against- 
the yen, however, rising io 162.63 
yen from 162.40, and against the 
French franc, to 6.5695 from 
.63675. 

The pound slipped to $1.4110 at 
the close in London from $1.4183 
on Wednesday. 

The release Thursday of UJS. 
personal income and spending fig- 
ures for October had little impact 
on trading, dealers said. - 
- In Frankfurt, the dollar fell to 
. 2.0075 DM at the afternoon fixing 
Thursday, from 22)198 DM on 
Tuesday. West German financial 
markets were closed Wednesday. 

In Zurich, the U.S. currency 
.closed virtually unchanged, at 
13690 Swiss francs after 1.6685 
francs on Wednesday. 

f£7P7, Reuters) 
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THE EUROMARKETS 


Most Bonds Rally, bitt Sterling Sector Skids 


By David Rcss 

• Reuters . 

LONDON As ^ Eurobonds 
generally rallied Thursday, four 
well-regarded borrowers tapped 
fixed-rate dollar-bond market,. 
Ivbae dealers reported renewed — 
if still selective — buying interest 
for the first time in some weeks. 

The issues saw strong enough de- 
. mand to close at. or 
total fees, but dealers and syndicate 
managers said they were stiQ not 
sure if this foreshadowed a signifi- 
cant return of investor interest in 
dofiar-straight bonds. generally. 

But w hile doTtar straights ended 
H to W pram hi gher, with most 
other sectors also firmer, sterling 
bonds phunmetted. 

Prices of some fixed-rate sterling 
Eurobonds Jell by over a- point, 
with the widely watched World 
Bank lltt-percent bond issue due 
1995 down IM, to close at 96K 

One dealer skid Thursday’s drop 
reflected heavy selling by continen- 
tal European investors. 

Zn the dollar-str sight sector, 
however, sentiment that UK inter- 


est rates inay be poised to ease has 
■ not been discouraged by recent 
economic data, as prices were 
marked up in lino with Wednes- 
day’s sharply higher dose in the 
U.S. domestic market r- . . - 

And, on the strength of these, 
gains, Mercedes Benz Credit Crap, 
IBM Japan Ltd-. Norik Hydro and 
Mitsubishi Trust Finance (Aria) 
Ltd. issued a total of $500 million 
of new bonds. 

All were launched with yields 
over comparable UK Treasury 
bonds that were narrower than the 
spreads that had prevailed in the 
market, bat syndicate 'managers 
said they did not necessarily be- 
lieve that -this marked a general 
shift in the pricing of new bonds. 

Thursday’s four issues offered 
yields between 40 and 70 basis 
points above U.S. Treasury bonds, 
while the two issues launched 
Wednesday — - a S100- 

mQtion bond issue for -top-rated 
Mutual of America life Insurance 
Co. — were launched with spreads 
of 90 basis points. .... 

“People are feeling ranch more 


comfortable now, and that’s why 
we’re shaving basis points off issue 
prices,” said a syndicate manager 
at a leading European bank 

“We’re all feeling more optimis- 
tic,” he added. 

With the reduction in overhang 
of supply that had been weighing 
on the dollar Eurobond market, 
investor demand for Thursday’s 
SlOG-miUion, 7%-percent, seven- 
year Mercedes bends was excep- 
tionally strong, dealers said. 

The issue, which had been priced 
to yield a fine 40 basis points above 
UK Treasury bonds, traded well 
inride total fees through the day, 
rising to be as high as a discount of 
1, and doting at a discount of 1.18. 

IBM Japan also saw strong de- 
mand for its 7W percent five-year 
braid issue, yielding 57% basis 
points above Treasuries, and dos- 
ing insidefees at a discount of 135. 

Some syndicate managers did 
fed the poring of these two issues 
could foreshadow a general move 
towards' launching bonds with 
tighter spreads to UK bonds. 
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BOESKY: 

Sold Off Stock 

(Continued from Page 1) 

serves as a catalyst in corporate 
takeover attempts. 

Jefferies co nfi r me d earlier this 
week that it had been subpoenaed 
by the SEC On Wednesday a for- 
mer senior executive at Jefferies 
said he had also received a subpoe- 
na — a request for information that 
does not necessarily mean a civil or 
criminal charge will be made. 

The framer Jefferies executive, 
Michael C. Singer, refused to dis- 
close the contents of the subpoena. 
People with knowledge of the in- 
vestigation said it did not foots on 
his own activities but asked for 
details about- the relationship be- 
tween the firm’s chairman, Boyd L. 
Jefferies, and Mr. Boesky. 

Jefferies has played a critical role 
in a number of corporate takeovers 
as wbat is known in Wall Street 
parlance as a “third market’’ firm. 

This means that because it is not 
a member of the New York Stock 
Ex change . It e?n mat** trades in 
stocks listed on the exchange be- 
fore it officially opens for the day 
or after h has closed. Exchange 
members are forbidden to make 
such trades outside the of ficial 
hoars. 

The company has thus provided 
a mechanism for takeover special- 
ists to quickly and quietly acquire 
large amounts of a company’s 
stock, much of which may be in the 
hands of arbitragers who have been 
cppnilaring on the lilfriifr/yyt of a 
takeover attempt. 

Carl C Icahn. a takeover stock 
speculator, issued a statement 
Wednesday confirming that the 
SEC had asked Mm for informa- 
tion, but he insisted that be was not 
a target and ImH done nothing 
wrong. 


Reuters 

HONG KONG — Most Asian 
stock markets appear vulnerable to 
insider trading, the use or confiden- 
tial information to make a profit 
that is the subject of a Securities 
and Exchange Commission inquiry 
in the United States. 

Laws to curb trading on the basis 
of inside information are few and 
rarely enforced in Asia, brokers 
and government officials in the re- 
gion said in interviews Thursday. 

They said that although some 
markets had made progress in try- 
ing to stamp out inrider trading, 
much work remained to be done. 

The SEC announced last week 
that the well known U.S. stock 
speculator. Ivan F. Boesky, had 
paid $100 million in returned prof- 
its and penalties to settle charges of 
illegal insider trading 

In Japan — Aria's largest securi- 
ties market — inrider trading is 
barred but the rules apply only to 
corporate officers or persons hold- 
ing 10 percent or more of the out- 
standing shares of a company. 

“The definition is vague,” said 
K. ratio Misaiti. analyst at Nikko Se- 


curities. “There are many cases but 
they never come out into the open.” 

The law requires that offenders 
pay back illegally gained profits — 
but this has never happened. 

In Hong Kong, inrider trading is 
not a criminal offense. Those who 
violate a code against it risk only 
public censure. A committee is re- 
viewing insider-trading rules. 

**My personal view is that public 
censure of itself is not enough.” 
said Ray Astra, the securities com- 
missioner. “In addition to the dis- 
gorging of profits a penalty of some 
multiple of profit or loss avoided 
would be a minimum” requirement 
for rule-making, he said. 

But Ronald Li, chairman of the 
Unified Stock Exchange of Hong 
Kong. said. “1 am not for any dra- 


Fojhsa Wins Contract 

Reiners 

TOKYO — Fujitsu Ltd. woo an 
order and signed a letter of intern 
to supply to two Colombian con- 
cerns digital telephone switching 
equipment worth 10 billion yen 
(about S6I million), a company 
spokeswoman said Thursday. 


matic change in the penalty. We 
like to keep the system simple,” 

Singapore's Parliament passed a 
tough securities act in March after 
the collapse of Pan-Elecuic Indus- 
tries Ltd triggered a stock market 
crisis. Those who infringe the act’s 
insider- trading provisions face a 
maximum fine equivalent to 
$25,000, or seven years in jriL 

Australia’s National Companies 
and Securities Commission called 
last month for fines of up to three 

times profits made by insider trad- 
ers and prison terms of up to 10 
years. 

Pri stin e bws provide fines of up 
to the equivalent of $13,000 and 
five years in prison for individuals, 
and $32,000 for corporations. 

But the chairman of the Austra- 
lian commission. Henry Bosch, 
says there have been no successful 
prosecutions in the 15 years since 
the laws were introduced. 

In India a government commit- 
tee said in a report early this year 
that to protect investors, the gov- 
ernment should ban immediately 
the “rampant trading” in shares 
based on confidential company in- 
formation. 


INSIDER: Questions About Self-Policing in London 


(Coo tiimed from first finance page) 
employees can route personal deal- 
ings through B. 

Chiefly as a result of such guide- 
lines, Scrimgeour Vickers & Co„ 
the London brokerage unh of Citi- 
corp, blew the whistle on the first 
two alleged insider cases in Lon- 
don's deregulated environment. 

Scrimgeour’s Los Angeles 
branch notified Morgan Grenfell 
after the office discovered Mr. Col- 
lier’s alleged attempt to place an 
undisclosed stock trade through 
the Citicorp unit. 

On Wednesday, Scrimgeour s 
London headquarters announced it 
had uncovered a second undis- 
closed trade. This time, it said, the 
trade involved a private client em- 
ployed by British & Common- 
wealth Shipping Co., a diversified 
group active in a string of recent 
takeover bids. The employee was 
not identified. 

While Morgan GreenfeD and 
Scrimgeour have moved quickly to 
bring apparent transgressions to 


the attention of stock exchange au- 
thorities, Mr. Cook, the Labor leg- 
islator, is not convinced that other 
firms will be so cooperative. 

But he and other detractors have 
given the government high marks 
for pushing through a Financial 
Services Bill two months ahead of 
schedule. The measure empowers 
the government’s Department of 
Trade and Industry to appoint in- 
vestigators to examine insider-trad- 
ing allegations and to threaten wit- 
nesses with contempt of court if 
they do not cooperate fully while 
under oath. 

A prime cause for the dearth of 
successful prosecutions in the past, 
according to department officials, 
had been the ease with which a 
suspect or witnesses could go mute, 
effectively halting further investi- 
gation. 

Under provisions of the Finan- 
cial Services B2L the Department 
of Trade and Industry has appoint- 
ed a two-man investigation team to 
determine whether Mr. Collier, and 


possibly others, used privileged in- 
formation for personal profit in the 
reported suspicious trade that Mr. 
Collier placed through Scrimgeour. 

News reports have indicated that 
the alleged profit involved was 
about £15,000 (about $21,300). 

“There’s clearly pressure to be 
seen to be using these new provi- 
sions,” said Peter Burke, a spokes- 
man for the department. He added: 
“In the Collier case, it’s important 
that we are seen as being able to 
react quickly, bringing in the statu- 
tory backdrop to the system of self- 
regulation.” 

Depending on the investigation’s 
outcome, the Department of Trade 
and Industry may refer the case to 
the Director of Public Prosecu- 
tions, where an indictment could be 
issued. 

Earlier this week, the rhainran 
of the New York Stock Exchange, 
John J. Phelan Jr., asserted that 
NYSE did not require tighter regu- 
lation in the aftermath of the 
Boesky affair. 


(Continued from first finance page) 

videodisks are more costly and take 
more time to reproduce. 

Bui Thom Kidrin. president of 
Laser Video Music Inc. of Cam- 
bridge, Massachusetts, disputed 
that assertion, at least for the vol- 
ume production of videodisks. He 
said that master tapes from record 
companies could be transferred to 
optical laser disks in three days. 

The 12-inch laser disk offers vid- 
eo images that are superior to those 
of tape, be said, and has the advan- 
tage of digital sound. 

The Laser Video system is un- 
usual in that it mnrairn & modem 
that connects it to a mainframe 
computer in Cambridge. The main- 
frame keeps track of when the box 
is turned on. which songs are 
played and revenue, at 50 cents a 
play. Through a diagnostic pro- 
gram, it also detects when a ma- 
chine needs servicing, although it is 
designed to be impervious to 
smoke, beer and even barroom 
brawls. 

The Laser Video box automati- 
cally plays a dozen 30-second com- 
mercials’ each hour. And because 
the system does not use commercial 
airwaves, it is not subject to Feder- 
al Co mmuni cations Commission 
regulations on cigarette and liquor 
advertising. 

Tile mainfram e link is a key to 
the future of the jukebox. Mr. Ki- 
drin said. He envisages a jukebox 
that can list local concert informa- 
tion on screen, accept payment in 
bills or credit card and dispense 
tickets or coupons that are good for 
album discounts. And still play 
rock-and-roll. 


Son Chemical Closes 
Sale to Dainippon Ink 

Reuters 

NEW YORK — Sun Chemical 
Corp. said Thursday it had signed 
an agreement to sell its graphic arts 
materials group to Dainippon Ink 
& Chemicals Inc. for $550 million 
in cash. 

Sun said that the agreement had 
been a precondition for its pro- 
posed merger with ChromaJloy 
American Corp. The merger is now 
subject to a definitive agreement 
and shareholder approval 
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book briefs 


BLOND IE 


ACROSS 
1 Free-for-aJl 
6 Layers 

12 U.S. Navy 
adjunct 

14 Brides or 
grooms 

15 Italian city or 
province 

16 Winter apple 

17 Totality 

18 "Honor 

I Peter 2: 17 

2D Concerns of 
P.G.A. players 

22 Obliterate 

23Typeof engr. 

27 Play the 
philanthropist 

29 Biblical suffix 

30 Gunwale pin 

31 Cosmetolo- 
gist’s specialty 

33 Part of the 
decor 

34 Hit song since 
1938 

38 In accord 

39 Among 

40 Legislative 
memberships 

41 Faint 

42 Rigs, for short 

46 Adheres 

47 Appellation 

49 Scoot 

50 Fungous 
growths 

52 Boston oi 


poison follower 
53 Merciful 
57 Crusaders’ 
adversary 

59 Mock orange 

60 Kind of 
triangle 

61 Oxygenize 

62 Fastening 


1 Composer of 34 
Across 

2 Scolded 

3 Presidential 
nickname 

4 Greeley’s land 
of opportunity 

5 Forgetfulness 

6 Thom 

7 Chinese 
association 

8 Herb of grace 

9 Kiang, e.g. 

10 Mythical Irish 
queen 

11 Orphan 
Annie's 
Oriental friend 

12 Passe 
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23 Mapped 

24 Arizona Indian 

25 Kind of cement 

26 Cartouche 
28 Tricks 

30 Lock 

32 Character in 
"Peter 
Grimes" 

33 Dental degree 

34 Cut 

35 Gula 

36 Extract 

37 Desultory 
41 Pronounce- 
ments 

43 Winless race 
horse 

44 First name of 1 
Down 

45 British 

iter- 
producer 

47 Trace 

48 Play 

50 Fast time 

51 Lay low 
53 They broke 

their link with 
Line. 
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EASE, by Patrick Gate. EJ\ Dutton, 2 Park 
Avenue, New York, N. Y. 10016. 

Demina Tey, 39, is the author of plays that 
have been critical and commercial successes. 
She lives in a well-appointed London flat with 
her lover' of many years, Randy Heiskewitz. 
Yet somehow she is unhappy and restless. It 
bothers her that an old friend “said my success 
had been too easy and that the comforts of my 
life were made manifest as a complacent, not to 
say unrelieved tone in my plays ” She worries 
. about “my increasing lack of intellectual or 
emotional gristle.” So she packs a few things 
and leaves a note for Randy; “I won’t bain for 
dinner for a few weeks but the freezer is well 
stocked . .. . I'm not leaving you, Tm simply 
. going on a “visit to myself for a bit.” 

Off she goes to an unprepossessing room in 
an inelegant neighborhood where she hopes to 
gpt out of her privileged ruL.With scarcely a 
pause she -begins to write a play about ber 
situation and the other people m her boarding 
house. But as she plays with these earthy folk, 
the consequences are far graver than she could 
have imagined: this is life, all right, and it's not 
what she’d bargained for. “Ease,” a first novel 

by a young Briton whose gifts and insights are 
notable, arouses expectations for Patrick 
Gale's next novel, which bears the inviting title 
“The Aerodynamics of Pork.” 

(Jonathan YardTey, WP) 

RAINBOW DRIVE, by Roderick Tboip. Sum- 
mit Bodes, 1230 Avenue of the Americas, New 
York, N. Y. 1002a 

In tbe prologue to Roderick Thorp’S new 
detective tiiriTfar there occurs the funeral of a 
man who has been run down by a truck. At the 
end of the ceremony, the man's 12-year-old 
son, Michael Gallagher, witnesses a stranger 
paying off the funeral director. Flash forward 
23 years to 1985. Mike Gallagher, who has 
grown up to head the Hollywood homicide 
squad of the Los Angeles Police Department, 
is visiting a lady friend who lives on Rainbow 
Drive in Laurel Canyon. From across the street 
he hears a woman cry out, then a moan, them a 
police. helicopter approaching. Is there a link 
between Mike's tamer’s death and whatever^ 
just happened across the way on Rainbow 
Drive? You bet there is, and there’s a long, long 
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rail awinding there. The question is, is the trip 

worth it? , e 

On the whole, it seems a toss-up. Asa former 1a 
private detective, Thorp knows police work 
down to its tiniest details. As the author of a 
21-part series for Die Los. Angeles HeraW- 
Exanriner on cocaine traffic in Los Angeles, he 
Jcnows the Southern California crane scene. As 
the author of right previous novels and two 
non-fiction works, he can sound the “grange 
of prose- On the other hand, iheplot of “Raow 
bow Drive" is so complex that even Gallagher, 
the seeing eve of the narrative, has to stop and, 
take inventory from time to time. Most of the. 
characters lack the necessary substance Ur 
maifft them stick in one's mind. And it never, 
becomes dear what Thorp’s vision of society 
entails. (Christopher JLehnuaui-ffQupi, ATI) 

ONE MORE TIME: 

Burnett Random House, 201 East 50th Street, 
New York, N.Y. 10022. > 

Carol Burnett’s memoir is a moving «pres-> 
skra of a gentle, affectionate womanwto en- 
dured a considerable amount of childhood 
pain and looks bade cm it now without rancor 
orself-pity. “One More Tune" began as a letter 
to the comedian’s three d augh ters. I wanted 

to go through it aR one more time, die writes, 

“to let you in on my growing pains, dreams, 
goofs and what-h ave-yous, so that maybe you 
could figure out, in case you’d ever want to, 
just how your mom turned out to be the kind of 
hairpin she is.” 

The Burnett famil y came from San Antonio, 
Texas. Her parents moved to Santa Monica, 
California, when she was 4, but shipped her 
home when their marriage began to unravpL 
When the family fortunes in Texas took. a 
severe downturn, her grandmother brought her 
back, to Hollywood, where they lived with 
Carol’s alcoholic mother, Louise, on welfare 
for a time. The grandmother, Nanny, was sw?. 
pidoas, moralistic, sarcastic, manipulative a^.- 
a bit of a Ear. She wore false teeth and long 
johns with a drop seat Carol idolized her. 

“One More Time” maiter-of-factiy traces 
Burnett's sdf -discovery as a performer, and 
dryly relates her struggles in New York and her 
rise to prominence, roughly beginning with, a 
nightclub song called “I Made a Fool of Myself 
Over John Foster Dulles.” „ ~ • 

(Lawrence Christen, LAT) 

CEREMONY: An Antiropologisft iVfeadve^ 
tores sb the African Bush, by Nlgd Barley! 
Henry Hoh, 521 Fifth Avenue, New York, N.Y. 
10175. 

“The anthropologist is a great nuisance iq 
any village, constantly harassing innocent peo- 
ple with trying questions-” A strange observe 
non.it would seem, from tbe British Museum's 

Bailey’s newbw^Sould tell right away Chat 
this is not a routine field study. “Ceremonyf is 
the story of Barley’s return to Cameroon and 
the northern Dowayo tribe, with whom he had 
spent 18 months as “resident anthropologist.” 

On this trip he is seeking to record a raiW 
circumcision ritual that takes place once every 
seven years. He fails, but what happens along 
the way is what makes die book worth reading: 

(Bab PM*. WP) 
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I THAT SCRAMBLED WORD GAME 
by Henri Arnold and Bob Lee 


Unscramble these tour Jumbtes. 
one letter to each square, to tonn 
lour ordinary words. 
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By Alan Truscocr 

O NE of the most durable 
players on the interna- 
tional scene is Henri Szwarc, 
who has becn-representing his 
native France in European and 
world championships for mare 
than 30 years. His thoughtful 
play on the diagramed deal so 
impressed an international 
jury of bridge writers that it 
was recently awarded the title 
of Best-Hayed Hand of the 
Year. 

Tbe exact bidding to six dia- 
monds is not on record, but 
may have followed the course 
shown. Certainly East a 
chance to doable an artificial 
heart bid from North, and this 
gave South a valuable due. 
When a heart was led he won 
with the king, knowing that 
East held the queen. 

Eleven tricks were in sight, 
and the 12th bad to coine from 
the dub suit. If Bast held both 
ace and queen, any play would 
succeed, and if West held both 


those cards, any play would 
fafl. Buz a guess would be nec- 
essary if tbe ace and queen 
were separated, and Szwarc 
was not inclined lo gness. He 
found ait ingenious way to 
solve the problem, based on 
routine discarding by the 'de- 
fenders, Six rounds of trumps 
were led, reaching tins posi- 
tion: 

NORTH 

* AK4 

<? A J 

* — • 

• *10 

WEST r ii Hi I it EAST 

.$= Illlll f ^ 

* A 98 * Q 8 

SOUTH 
* • 

08 
9 4 

*JTJ* 

If West had kept one more 
spade, apparently unnecessari- 
ly, Szwarc would have had to 
guess. As it was, be was able to 
strip the spades by taking the 
A-K, discarding a dub, and 
ruffing the third round. When 


this forced a dub discard on 
his right, he led the dub jack, 
which would normally be a los- 
ing play. He knew, however, 
that East still had two hearts 
and, therefore, one dub. If tint 
happened to be an honor, as 
indeed it was. the defense 
would be helpless. And if East 
attacked a dub honor. South’s 
cause was lost from the start 
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NORTH 
* A R4 
. 9 A J2 
$ 88 32 

*10 8 4 »:* 

WEST .... EAST , 

ii"“ 111 ??»»:■* 

* A 087 I *QS 

SOUTH (D) 

4 6 
U K 0 

0AKQJM74 -. 
*KJ2 

Bath sides were vulnerable. Tbe 
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WHY THE vTUPSE 
COl/LPNT BE E?/S- 
ITURBEC? AT PINNER. 


Now arrange lira circled letters to 
form me surprise answer, as sug- 
Bested by the above cartoon. 




Yesterday's 


(Answers tomorrow) 

Jumbles: MINCE UNCAP SMOKER IMPOSE 
Answer When they wanted to find out about the big 
bezels merger, they interviewed this— 


World Stock Markets 

Via Agence France-Presse Nov. 20 

Gosing prices in local currencies unless otherwise indicated. 
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' ByPerer Alfano 

. . ' .New York.Tb 7 tuS«ri(x - 
• 'NEW YORK — Home in Argentina, people 
approach bar on tbe street, lasting beg* bonder 
cbeeL She is seen in tdertisaoa -commercials 
th at and Japan, whereber photogenic smile is 
a natural for promoting color Rltn. Jnst 16 years 
of age, and in ha- second fall year on the 
women's professional tennis tour, Gabriela Sa- 
batffti continues to now upward, now ranked 
No. )0 in the world And yet, among teen-age ; 
sensations, she is rally No. 1 
■The remarkable soccess enjoyed by Steffi 
Oral of West Germany tiuayear has overshad- 
owed .the progress made By Sabatini. Graf has. 
won eight tournaments, defeated Martina Nar- 

■%tflova and Chris Evert LLoyd for the first 
rate, and jumped to No. 3 in the rankings. And 
she is only 17. 

. It has been suggested that Peter Graf, Steffi’s 
father, has shrewdly packed his spots on the 
tour calendar., balancing difficult draws, with, 
ramps through the field of an easier totnna^ 
meat. “With Gabriela," said her coach, Patricio 
Apey, “the idea is to play tbe better players as 
often as the can to. improve for The future" 
instead nf going f/MTu» cmallw trwTT-n nmAnt c mid 


point, however,. Graf does appear 


further advanced, a result of ftjyidifwmng and 
- m en ta l toughness, as ranch as a belter aJkoond 
. BMQft Gratis seeded Na 2 in the Vir ginia Slima 
chamjpkm^Hps and is expected to face Navrati- 
lova m the final. 

[Graf survived - a surprisingly strong chal- 
lenge Wednesday night from Lori McNeil of 
Houston, winning by 7-5, 4-6, 6-2 to move into 
the quarterfinals erf the tournament, while Sa- 
ba tini lost, ~&4; 6-4, to tbe No. 4 seed, Helena 
Sokova (rf Czechoslovakia, The Associated ■ 
Press'repcirted from New York. 

[Clandia; KrAda-Kilsch of West Germany, 
No. 6, defeated' 23na Garrison of tbe United 
States, 6-3. 7-5, to complete the first round of 
theyear-eoding tournament at Madison Square 
Garden.] ■ 

Although they. are. the players most after 
mentioned as rivals for the future No. 1 rank- 
ing, Sabatini and Graf are doubles partners, a 
piauing dial can bmy opponents with perhaps 
die: two best topspm forehands in women's 
‘ tennis: “Tin happy to play withSteffi,” Sabatini 
said. "When we’re in doubles, we’re friends.” 

. . Sbe stifl appears shy, although she now will 
conduct an occasional interview in En gBch- 
rather than relying solely on Apey as ho- in ter- 
preter. She has learned from watching Ameri- 


SPORTS 


, Bounding Upward 


can television, Sabadni said, an an form that is 
a companion to young tennis players who 
spend a good deal of their time in hotel rooms. 
She also spends the better pan of her time away 
from t ennis in Florida, making an occasional 
visit to her home in Bunas Aires. 

“I mins it, especially my brother,'* she said. 
“My parents usually travel with rue. When 1 am 
home, people come up to me. In Argent i na, 
they love me. X think it’s nice.” 

Apey has said all along that his goal was to 
bring- Sabatini along slowly, trying to avoid 
making tennis an obsession. In March 1985, 
wbensbe burst on the scene like a spring flower 
blooming, that plan was abandoned temporar- 
ily to take advantage of Sabatinfs popularity 
iritb European fans at the French Open and 
Wimbledon, and to ea prmtire on the excellent 
tennis she was playing. 

She finished No. 12 in the rankings that year 
and, Apey said, the goal for this year was for 
her to establish herself as a solid top 10 player. 
Beginning next January, he plans to make her 
tennis workouts more strenuous and to concen- 
trate on a physical conditioning program. One 
of Sabatinfs weaknesses has been a lade of 
stamina, which makes h difffcnlt to sustain a 
high levd of play over three sets. 






“She is 5 feet S and still growing," Ape}' said. 
"Physiologically and mentally, that can lead to 
problems, so the physicians said not to work 
her ioo hud. And it is also important to enjoy 
life and be happy when you are growing up. 
Gabriela is a happy child." 

During their occasional automobile trips 
from one tournament site to another, Sabatini 
wiQ serenade her coach, singing her favorite 
songs. “It is nicer to hear her sing instead of 
listening to the radio, “ he said. 

She mingles more with the other players, 
now, rather than with just her friends from 
Argentina. “1 can talk more to them, non'." she 
said. "1 understand what’s going on." 

Progress is being made (Hi the court, too. 
SabatinFs forehand is stxS her most formidable 
shot But she is slowly learning to come to the 
net on occasion, ana her serve is becoming 
something other than just a way of putting the 
ball in play. 

Perhaps her most impressive tournament was 
Wimbledon, where she advanced to the semifi- 
nals on the slick grass courts that favor the 
serve and volleyers. She lost to Navratilova. 

“Gabriela convinced me there that she can 
do it, can play some serve and volley," Apey 
said. “She is only 16, remember." 
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Gabriela Sabatini, in just her second full year on the women's professional 
tennis tour, in her match against Helena Sufcova in Madison Square Garden. 


M Season of Change 


T By Dick Joyce 

The Associated Press 

' NEW YORK -f.'TBe US. col- 
legebasketbaflseason begins this 
weekend - with nre' long shot and 
several long-shots: the new three* 
point field goal and no dearatt 
favorite towinlhe NCAA champi- 


ber in the midst of a federal g«mri 
jury investigation of sports gam- 
bling, The Tigers have been placed 
on two years’ probation for dfe- 


, “We have a game now, with this 
three-point play” said Dean Smith 
of Neath Carolina, cine of the few 


“.“Forty, 50 t«mK, many more, 

rrwild win a tmtireniil rfi nmp irm, 

ship. I think there’s just unbeliev- 
able balance.* * ■ • t 
“ Tbe threc-pomt goal, used ex- 
perimentally at varying distances 
by several conferences in tbe past, 
^nD be mrifonn at 19-feet-9.mches 
ifcDl meters) from the center of die 
baskeL The National Basketball 
Association’s three-point range, by 
comparison, is 23-9. . 

The short-range tbree-pomias 
should be easy picking s fear the 

f Forty, 50 teams, 
many more, could 
win a national 
championship.. I 
think there’s just . 
unbelievable 
balance.’ 

~ Detm Smith, • 
4 ' North Carolina coach 

hires of Steve Alford, Reggie Miller 
and Doug Altenberger. - 
• “i wish it counted fra- four 
points," said Walt Hazzard, who 
coaches Mate at UCLA. 

Shooting thre&pouilmin^y be 
easy far some; picking a national 
champion win be much more difS- 
culL 

-There are no dominating teams 
this year. If five or six guys hadn’t 
gone hardship ," tearing school ear- 
ly for the NBA. “there would hare 
been,” said Jim Bocheam, coach at 
Syracuse. “All tbe Final Four 
.teams" erf last season’s NCAA 
tournament “have lost aJoL Maybe 
Louisville and maybe North Garo- 
fea could be dominating, but it 
"Woks wide open.” 

} No team has won consecutive 
.national titles since John Wooden’s 
'UCLA team in 1 973, but defe n d ing 
champion Louisville has been the 
most successful in recent years, 
winning the down in 1980 and *86. 

1 Coach Denny Cram’s Cardinals 
also haw reached die Final Four 
three of the last five seasonsaod 
Tare highly regarded this season tier 
spite the loss of KUy Thompson* 
^Milt Wagner and Jeff HalL 

“T can't realistically see us in the 
Final Four," Crum said. “Howev- 
.er, there, have been other years 
..when I couldn’t either and we were 
“in there." 

.Smith feds that Peivis Ellison, 
Louisville’s star of last season's title 
game agsmst . Duke, and -only a 
sophomore, makes the Cardinals a 
•top contender. Crum believes 
'North Carolina wiE - rank among 
.the nation’s besL 
JflL can’t think of another team 
tfiw had more No. 1 -ranked re- 
cruiting dasscs than they’re had,” 
Cram «rift “And theySre got two 
more" high school “sfl- Americans 
routing jn this year.” 

- - Smith, who applauded the three- 
_ point goal becoming a part of the 
game, along with the 45-second 
"shot dock, predicted that six teams, 
-iris- own will stake the 

NCAAplayoffs from the Atlantic 

'Cqasl Conference in which the Tar 
Hfids play. 

’ College basketball managed to 
"stay in the ha wfl*"** long after 
LouisviQe beat Duke for the . 1986 
'titk,whhtroaHes at Maryland and 
"M emphr. Stale, contrpvosy about 
the new ficshm^-efi^ibility rule, 
’NCAA" sanctioEB, itttd iinderdass-' 
having lor NBA riches. 
PRepeicusstobs from Len Bias’s 
rocame-idaled death has left the. 
Mar yland , program in tumofi. 
CoaSi Lefty Dnesell is gone after 
17 seasons and the leaps’ season 
has been cut haci a month, to no w- 
b^jaDcc. 27. 

- At Memphis State, Dana Kirk, 
who look the T5gexs to the Final 
Four in 1984, was fired mSeptem- 


grants to . athletes in excess of 
NCAA Kmila. 

As for this season’s more bal- 
anced look, it can be Hnked to the 
early de par t ur e from college of 
such top players as Chris Wash- 
bum.'Walter Berry, Dwayne Wash- 
ington, WtTBam Bedford and John 
WiTKamc 

Tommy Amaloer is the Lone re- 
maining starter from a Duke f>>girw 
that was 37-3, setting an NCAA 
iecoid fm victories before loaihg to 
Louisville by just three points in 
the title game. He was the point 
guard, a playmaker, hint this season 
win be asked to dp more of every- 
dting, even score. 

The top talent now ranges from 
Navy*s 6-foot-] 1 David Robinson, 
. regarded as the nation’s best cen- 
ter, to Wake Forest’s S-3 dynamo, 
Tyrone (Moggsy) Bogoea 

- - There also is In diana guard Al- 
ford, lbs only member of tbe 1984 
gold-medal Olympic tpam still 
playmg colkgp ball, versatile 6-11 
Danny- Manning of Kansas, the 

' “Never Nervous” EDiscm of Louis- 
vdle, Reggie Williams ’of George- 
town, Kenny Smith ^pf North Caro- 
lina and .UCLA's MOier. . -ll.* r . 
- - One tl» gamers brightest stars, 
Notre Dame junior guard David 
Riven, was thrown from-a van in 
an automobile accident in August, 
suffering a 154rich (38-centimeter) 
garii across his abdomem Although 
hewasho^ataHzedforamouth,he 
is exp&ted to be able to play about 
. 15 to 20 minutes a gome when the 
. season apen& 

Although Robinson is the only 
big do minatin g beriter re t u n iiu fc 
Tito Harford, the 7-1, 250-pound 
frerimumst Miami of Florida, is to 
make his coBegc debut Dec. 20- af- 
ter- brief stoporea last year at 
Houston and -Itoaisrana State 

- Those two big mm are to go 
head-to-head in a game Fri>. 7. : 

The. flow .of takated freshmen 
into Division 1 programs was 
riowed. by the NCAA this year 
when Proposition 48 became Bylaw 
'5-1 C)< denying about 130 players 
eligibility because they failed to 
meet stiff er. academic require- 
menls. 

Under the stricter guidelines, in- . 
coming athletes most lure a 2.0 
grade-paint average (an a 4.0 scale) 
in a.core cumculum of 1 1 subjects 
and a mhwmnm score of 15,(out of 
35) cm the American College Test 
or 700 (out of 1,600) oa the Scho- 
lastic Aptitude Test . .. 

TenyMiDsandRinnealRohm- 
som, both Hoe drip fierinnen, will 
at out their first year at Michigan. 
Sx of Gbidn nap’s seven recruits 
were dedafed mehgj l tie, as were 
four of five frednnen atHttsburgh- . 

Pitt’s new coach, Paul Evans, 
who didn't have- to worry about 
academic problems at Navy, said 
(he si g nin g of borderline stndent- 
arhlrtos ^won’t happen again” at 
Rtt- 

Many corohes have esqiressed 
disfavor with the ban on inefi^ble 
freshmenpxactictng with twin 

“Evenin prison, guys work out,” 
said St John’s coach, Lou Came- 
secca. 

W«4imgton*s coach, Andy Rus- 
so, said that he believes ^ ^ the string' 
gent regulations are a-step in the 
sight direction. .. 

" Tf we challenge these kids with 
this riile, theyTl Hve Up to it.” Rns- 
so said. “When peapie reaBze it’s 
for. real, they”Il know we’re not 
kidding around.” 

Among tbe freshmen expected to 
make impact this season are JJR_ 
Reid and Scott WiTfiams crf North 
Carohna, Derrick Cdcmaa ot Syr- 
acuse — alim the 6-9, 6-l0tan^ — 
■and Rix Chapman of Kentucky 
and Dtrarjne Bryant of George- 
town; botngnarik. 

. The season is to begin with the 
National Invitation Tournament at 
right campus she* this Friday and 
Saturday and' with the Tip-Off 
Planar, between Navy and North 
Carolina State at Springfield, Mas- 
sachusetts on Saturday. 

' From there the road leads to the 
New Orleans Si^erdrine, ate of 
the Final Four tournament on 
March 28 and 30. The. postseason 
NTT is available for those schools' 
(knifid the 64-team NCAA tour* 
ney. 


Celtics Teach 
Some Respect 

■ • The Associated Pms 
BOSTON — The Atlanta 
Hawks, with 50 victories last sea- 
son in the National Basketball As- 
sociation and a 7-1 mark litis sea- 
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Controversy Grows 
Over Qemens’ MVP 


son, wanted to believe .that a reW '-' • 

. younger generation was ready to . ' 

challenge fw the cham^onship. . » i ' 

Bat when defending duuxqnon • ' ¥ " ' • 

Boston, the leagne’s oldest team, ; - . j 

and the Hawks, with some of its best 
young players, met Wednesday 
night for the first time this season, it 

was the Critics vrii o won, 111-107. 

Tbe Critics scored eight coosecn- ■ ■■ 
tive pomtsfora99-92kad withfive ' " JE 

minutes left and went ou to win 
their 45th consecutive home game, r : --H| - ' r./'ijj 
including 42 at Boston Garden. « ' "'fek- 

Kevin McHaJe, who led the Celt- V.A ;• - 
ics with 30 paints, said the Hanks . .? .-S . 
were “right up there, one of the Gve . • to* 

top teams in the league." ' KiJatiX ' 

But Lany Bird said, after scoring 
29 points, that “we didn’t play very 
wdland westiDbeai them.ToleU 
the truth, we’re not reaBy worried 
about them. We’re not worried * ' 

about anyone." *■ ' ■-■ - ; ’ 

A near fight between Krd and 
Atlanta guard Glenn Rivers in the .y* .; 
second period was followed by a 
shouting match between coaches. ^ ■ 

1 ' “They are as tou^t as they were 

last year," said Atlanta's Demi- FLYING — PM 

mque'Wilkms, whoTmd 29 pdntl mgjifs game; bui 



















Thonw SiMavmyi-'Tha Aooaimd ha 


FLYING — Philadelphia’s Darryl Stanley flew over Rope Salming during Wednesday 
mehfs game; but Toronto landed a 2^2 tie on Wendel dark’s goal with 1:25 to play. 


By Mike Harris 

The Associated Press 

NEW YORK — Henry Aaron, a 
former winner of Lhe most valuable 
player award in the National 
League, on Wednesday called the 
selection of a pitcher, Roger Qem- 
ens of tbe Boston Red Sox, as the 
American League's MVP “a joke." 

The retired home run king was 
one of several m^jor league players 
who disagreed with the choice of a 
pitcher over an everyday player. 

Aaron, who won the award in 
1957 while playing for the Milwau- 
kee Braves, said, “Everyday players 
cannot win the Cy Young award, 
and pitchers should not be able to 
win the MVP award. The pitchers 
have their own MVP award, and 
it's the Cy Young. 1 fed very 
strongly about that” 

Aaron is now head of player de- 
velopment for the Atlanta Braves. 

The first to speak out was first 
baseman Don Mattingly of the 
New York Yankees, the 1985 win- 
ner who finished second to Qem- 
ens in the balloting announced 
Tuesday. 

“A guy like Qemens does a great 
job every fifth day, but the other 
four days you’re counting on some- 
body else," Mattingly said. “I know 
he is valuable, but it's hard for me 
to conceive that a guy who is in 33 
or 34 games can be as valuable . . . 


Young Mike Tyson Seeks to Make History Saturday 


By Ed Schuyler Jr. 

The Associated Press 

LAS VEGAS — Emmy Jacobs, a 
boxing historian and the co-man- 
ager of 20-year-old Mike Tyson, 
thinks it is sflly to compare a fighter 
of Tysou’s age with great heavy- 
weights of the past 

“Talk to me in a decade, and’ 
maybe we can discuss it," Jacobs 
said Wednesday. 

But Tyson will encourage com- 
parisons if he wins the Worid Box- 


ing Council title from Trevor Ber- 
bick here Saturday night. 

Tyson, at 20 years, 4 months and 


into that time, winning aU, 25 by 
knockout. 


“1 don’t consider myself a celeb- 
rity. I bleed for my money," Tyson 


streets of Brooklyn's tough 
Brownsville section, to 1979, at the 


“This is a chance to prove myself said, although his opponents have age of 13, be was sent to the Tiyon 


22 days of age, would be theyoun- as the greatest fighter inthe world,” done the bleeding. 


School for Boys, a juvenile delin- 


gest heavyweight champion in his- be said. “Tf I break the record for T n slirs a CTOwd frora ^ quent center in upstate New York. 
tory. Floyd Patterson was 21 years being the youngest champion ever, ma ^ eal ^ eniers ^ wea rinz he became ' m 

and 1 1 months when he won the that's immortality. black m.nU no robe and no socks. “ d Bob Stewart, the cen- 

vacam, undisputed title with a Tyson is a 5-1 favorite to beat the ict’s boxing instructor, look him to 

fifth-round knockout of Archie 33-year-old Berbick. who was a 6-1 “For some reason m western QalskilL New York, to meet Cus 


Moore on Nov. 30, 1956. 

Patterson was then in his 50th 


underdog when he won the title on 
a 12-round decision over Pinkion 


month as a pro fighter and bad a 30- Thomas here last March 22, 


1 record. Tyson has been a pro only “I'm happy to be the one to fight impression when I fighu 


Fonts Out of Chargers’ Game 


The Associated Press 

SAN DIEGO — A shoulder inju- 
ry would keep quarterback Dan 
Foots from starting Thursday night 


21 months and has packed 27 fights him and beat him," said Berbick, 

31-4-1 with 23 knockouts. 

*Tm pretty confident I'm going to 
« /"'i win the fight," Tyson said. “Most 

largers Ixame definitely, I wffl go for the knock- 

Fouts, 35, braised the shouldo* of He always does and he has gotten 
his throwing arm during Sunday’s five in tbe opening 50 seconds. 
24-21 loss to the Dallas Cowboys. 

Fouts had bees expected to play 


black trunks, no robe and no socks, ^xing and Bob Stewart, the cen- 
ter’s boxing instructor, look him to 
“For some reason in western q ( skill. New York, to meet Cus 
movies good guys wear white and Q’ Amato, the renowned trainer- 
bad guys wear black, he said. Tin manager who had guided Patterson 
not a bad guy, but I like to give that j 0 ijj e heavyweight title and Jose 
impression when I fight- Torres to the lighi-heavyweight 


Bui Tyson was a bad kid on the championship. 


as an everyday guy who is out there 
162 games." 

Mike Schmidt, named Wednes- 
day as tbe National League MVP 
for the third time, said, “I’m preju- 
diced because I'm col a pitcher, but 
I tend to agree with Mattingly that 
the MVP should be reserved for an 
everyday player, a guy who puts his 
neck out seven days a week." 

Ron Darling, a starting pitcher 
for the World Series champion 
New York Mels, also look the side 
of the everyday players. 

“It’s hard for me to think how 
Mattingly could have lost the 
award," Darling said. 

Pitchers have been elected MVP 
16 times in the past by the Baseball 
Writers’ Association of America. 
But Jack Lang, secretary-treasurer 
of the association, and a member 
for 22 years, said it has only been 
controversial since Cy Young win- 
ners were first named in both 
leagues in 1966. 

The rules that are sent out to the 
voters on the MVP committee, 
which is comprised of two mem- 
bers from each city in each league, 
state, Lang said: " Keep in mind 
that all players are eligible. That 
includes pitchers, starters and re- 
liever.’ Anybody on the committee 
that feels they cannot vote for a 
pitcher, we replace them. In my 22 
years running the elections, only 
two writers have said that to me. 

“At our meetings three times a 
year, nobody has ever suggested 
that we do anything to change the 
way we are doing it." 

Carl Hubbeil of the New York 
Giants was the first pitcher to win 
the MVP, in the Notional League in 
1933. He was followed in the NL by 
Dizzy Dean of the Sl Louis Cardi- 
nals in 1934, Hubbeil again in 1936, 
Bucky Walters of the Cincinnati 
Reds in 1939, Jim Konstanty of the 
Philadelphia Phillies in 1950, Don 
Newcombe of the Brooklyn Dodg- 
ers in 1956, Sandy Koufax of the 
Los Angeles Dodgers in 1963 and 
Bob Gibson of the Cardinals in 
1968. 

to the American League, Spud 
C h a ndl er of the New York Yankees 
won in 1943, followed by Hal Ne- 
wbouser erf the Detroit Tigers in 


Rhum Skipper Is Run Down Philadelphia Athletics in 1952, Den- 

* * ny McLain of Detroit in 1968, Vida 


against the Los Angdes Raiders, the Thursday, but lingering soreness in 
San Diego Chargers* coach, A1 the right shooldor prevented him 


Saunders, said Wednesday. 

Fourth-year pro Tom Flick, who 
started two games while Fouts and 
reserve quarterback Mark Herr- 
mann were out with concussions, 
wiD replace Foots, Saunders said. 


from practicing this week 
Herrmann, who has recovered 
from his concussion, had been the 
No. 2 quarterback until Tuesday, 
when Saunders announced that 
Flick would be the backup. 


He always does and he has gotten The Associated Press 

five in tbe opening 50 seconds. PARIS — An Indian cargo ship 

Even sparring is a battle when collided Thursday with a trimaran 
Tyson is involved. He had six spar- r unnin g fourth in the Route du 
ring partners here. Three left Rhum transatlantic yacht race, but 
“Mike doesn't have a second rescued tbe skipper, according to 
gear when he spars," Jacobs said, race officials. 

“He spars in the same gear he fights Olivier Moussy, in radio contact 

in.” with the race command post, said 

Thar's high gear, and is one rea- that he was safe aboard the Indian 

son be has attracted so much alien- cargo ship Jalahhar, headed for 

non. MontreaL 


Moussy said that the Jalahivar 
had collided with his trimaran, CaJ- 
cialimem-Laiierie Mont Saint-Mi- 
cheL early Thursday. He said that 
the cargo ship saw his boat but 
underestimated its speed, which 
was about 15 knots at the time. 

Moussy said that he was forced 


with the race command post, said to climb aboard the Jalahivar with 
that he was safe aboard the Indian a rope and ladder because the cap- 
cargo ship Jalahivar, headed for tain refused to put out a small craft 
MontreaL in the rough seas. 


Blue erf tbe Oakland A's in 1971, 
RoDie Fingers (rf the Milwaukee 
Brewers in 1981, Willie Hernandez 
of Detroit in 1984 and Qemens. 

“You look at tbe years McLain 
and Hernandez had for the Tigers," 
Lang said. “Could their teams possi- 
bly have done what they did,” win 
World Series, “without them? You 
have to remember that the Cy 
Young awards are for the outstand- 
ing pitcher, not the most valuable." 


SCOREBOARD 

Hockey 


Basketball 


BlancpaiN 


WALES COMFCCEMCe 
Pata-KK DfvHIon 

' . W L T rt» OP OA 
PtlUod«Wila 13 4 a M W 43 

Ptttxburoti ■ 11 I 1 H M 

Mm* Jtrtn 10 7 3 22 n 83 

MY Moadars U M 21 71 S 

WnMnatan 7 TO 3 17 a S3. 

MY Row* 5 10 4 14 » 10 

Adorn* DMUm 

Montreal I1J 1 8 B O 

OwMC B 0 4 20 77 M 

Hartford 7 « 3 17 55 40 

Boston T 9 X 17 U it 

Buffalo -4 II- 3 11 42 45 

CAMPBELL COM PHR ONCE 
Morris Mvttlon 

Toronto ■ * 5 4 22 43 S3 
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WEDNESDAYS RESULTS 


13)> Poltono (4). Locomba (1). Sluts on oecd: 
Boston (on CtoUltaf-l 15-7-7-3—31. Buffalo (on 
Kaon*) 11-8-1 3-4—33. 

La Anoola* 8 3 1 D — 4 

Man • 1 3 *-4 

Los Anoatat: Robftoni* (12). Lodvord 12). 
Mletulls W, Fox Mi OCaUohon ID, Otarfc 
(3LLorm*r(7).LMIzlk(3I.SIntaooBoal: LN 
AawrtM ton Sow*) IWO-IM— «L Chicago 
(no MlkttSOIl) Il-f.16-3— 34. 

MBMHtufa J 9 5 

SL Louis 1 3 2—7 

Hodman (n<Meagtwr2 Oh GUmour 2 (•>, 
Huntor m. Reeds C3I: DePalma 2 (21. Gro- 
bam2 (3). Lawton CU.Statooa ooot : Minneso- 
ta (an Beeiw*) 87-17—32. St Louis Ion 
WomUBY) 10-7-10 — 37. 

N.Y. tamnrs 1st 8—4 

Edmonton 3 0 1 1— S 

KrutnotnytU 15). Kurrt nil, Gretzky (16), 
Cottov (7), Anderson (12) ; Jenson (2>, Brl icon 
(3}, MoJone? (3). McKcomv U). Shaft an 
goal: New YoA (m Fuhrl M 0-3-0- 27. Ed- 
monton (on VanMeshrauefc) 7-84-1—06. 


NBA Standings 

EASTERN CONFERENCE 
Atlantic Mvislen 

W L pa. OB 

Boston 7 2 .778 — 

Philadelphia 7 * 436 i 

Washington 4 6 400 3'* 

New York 3 1 J73 5 

New Jersey 2 8 -200 sv*r 

Contra] Dtvtstoa . 

Atlanta 7 2 J77H — 

Milwaukee 7 4 A3e 1 

CMcaoe { ) dS ih 

Indiana e 4 40a ivy 

□chaff 3 a 333 t 

Cleveland ) 7 3» «i 

WESTERN CONFEneNCe 
Midwest Division 

Houston s a o2s — 

wan 5 3 .625 — 

Dallas S S JOT 1 

Denver 5 5 SOD i 

Sacramento 3 6 J33 2W 

San Antonio 1 7 J00 3 


Transition 


Mow Joretv l 1 8-4 

Detroit 8 18-8 

Ludvig <2. Johnson (6), Verbeefc (131, Sum- 
mon (71; Vetted 111, Ymnui (•>, Burr (7). 
Shan oaseaC New Jersey loo Hanlon) 14-7- 
77—08. Detroit ion Owner) 7-1M0— 27. 
.M anf red . • 3 .1—4 

Hartford 8 1- «-1 

Small (it), CBnon (4). Svotieda (1), Niton 
Of)! Pe r ron [9). Shots anneal: Montreal tan 
Lkrf> «*4-OL Hartford (on Rev) v-9-7 — 14. 
MriladMpMa 1 I 8 8—1 

Toronto 8 8 2 1-4. 

Pt Oto d a Wi to i Sutler C4),Bnw«i(i);Thom- 
as(7).CtorknZ).Shofsoho«d: PlMMeJphM 
(on Wreooef) U-7-24-Z7. Toronto too Non- 
ktff) 1+5-16-3— 38. 

Boston. 1118-4 

Buffalo 1 • 3 8-4 

Baton: Foster <11, Courfnall U), Gradfn 

D), McCarthy (7); Anonrrehuk (7), Tucker 


BASEBALL 
Amerlam AnaflaHoa 
LOUISVILLE— Sold centred la Interest to 
DanUlmcr, Jack HlllcrtohanlOefte Gordiner. 
BASKETBALL 

NOtl anal Basketball Association 
PHILADELPHIA— Placed Jeff ftuland, 
forward, on me inured list. 


Soccer 


EUROPEAN CHAMPIONSHIP 
WMiMSdafi Results 
Craop i4w inter 
East Germany Q, France 3 
Crow S CtoBUfler 
Netherlands a, Poland 8 

Croup 7 Qualifier 
Belgium 1, Butoarto 1 


WASHINGTON— Acllvauxs Ennis VWwttoy, 
BuortL Placed jot Murvhv, forward, on m? 
miUfM I HI. 

FOOTBALL 

National Peefoan League 

BUFFALO — Wpnod Bruce Kina, running 
Dock. 

GREEN BAY— Signed Joe Shield, ouerter- 
txxk, Placed Jessie Clark, running back, on 
inlured reserve. 

INDIANAPOLIS — Stoned James Hrrbeur, 
wide receiver. Placed Robot* Martin, kick 
returner, an Inlured reserve. 

MINNESOTA— Stoned Sieve Bono, auor- 
lerbaclL Waived Lernv Hovreii.detenstveeno. 

NEW England — Stoned sieve Dole, line- 
backer. Placed Ctoynm Weisnurm, lineback- 
er, on Injured reserve. 

NEW ORLEANS— sioned wavne Wilson, 
tun nlno nock. Placed John Witt lams, running 
bock, on inlured reserve. 


Pacific Division 

I — A. Lakers 7 1 £75 — 

Seattle 5 4 JB tli 

Golden Stole 5 5 JOO 3 

Phoenix S 5 JO 0 3 

Portland S S joo 3 

LA. aioaers 3 7 J00 5 

WEDNESDAYS RESULTS 
Go«en State 23 33 zr z>— m 

Cleveland M to x 17— 10* 

Short 13-19 1-1 21. Mullln 7-13 4-4 20; Dauorv 

ertv 10-14 0-9 79. Williams t.H L4 10. Re- 
bounds; Goloen Stole 54 ll_5mlm 17i, Cleve- 
land 60 (West 13). Assists: Golden Slate 24 
I Floyd 77). Cleveland 31 t Horner si. 

Detreff n If IT 34— n» 

Waxhitxnoe S4 a 32 25— n» 

to. Malone 13-20 7-f 31, J. Malone «-18 13-11 
38; V. Johnson 0-22 2-3 20, Domley e-105-4 17. 
Rebounds: Detrolt'« i Green 14,. Wrantnafon 
57 (M. Malone 111. Assists: Deirgii 22 (Du- 
mors 61. wasltlnoian 23 (J. Malone 7j 
New York 20 22 19 Z5-H 

Philadelphia 27 32 23 17—18 

Hinson 0-16 54 23, McCormick 6-9 6-10 18; 
Walker 11-17 3-3 25. Cortwrtom «-u 4-s 22. 
Rebounds; New York 44 (Corhuripht I3|. 
Philadelphia 49 (McCormick 13). assists: 
New York 24 (Wilkins S), Pnliaaelptilo 26 
(Threatt Bl. j 

Atlanta IS 31 n 27—107 1 

Boston 30 20 32 29—111 

Mcnaie B- 15 14-17 30. Bird 11-22 e-e n, wii- 
klns 11-31 e-7 79. Rivers 6-12 13-14 25. Re- 
bounds: Altoma 3S fWIHisS). Boston 49 (Par- 
isn JO). Juucts; Ailama £S 1 Rivers 1 1 j. Bod on 
31 (Bird 6). 

LJL Lakers 28 76 30 13—117 

San Antonio 31 26 25 2t — ids 

Johnson 11-183-425, Scott 7-M 7-933; Robert- 
son 13-23 8-13 34, Mllchrll H9 6-6 JZ He- 
boaads; LA Lakers 49 lAbduVjaMar 11), 
San Antonia 39 (Room son ldv Assists: LA 
Lakers 31 (Johnson 13), San Antonio 26 (Rob- 
ertson 101. 

New Junes 32 21 22 M— 181 

Ptexrtix 40 37 2f 14— Ilf 

Sanders 7-11 7421. Davis 10-17 0-1 20, wooi- 
ridoe 11-ifl 2-s 7< King e-13 «-4 le. Reueunas: 
New Jersey 48 IWUnams 10). Pnoenlr 43 
(Nance, Edwoms 7). assists: New jersey 25 
(Wood 7). Phoenix 32 (Humnnrtes 10). 



Since 1735 

Masterpieces of swiss watchmaking air 


Gianmaria BucceUaii 

4 Place Vendonw. 75001 Paris 
28 Rue des Beaux- Arts. Monte -Carlo 
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The Family Fruitcake 


New Beaujolais Is Here, Again soviet Award for Sabin 


By Russell Baker 

N EW YORK — To explain 
why I had anticipated this 
year’s Thanksgiving with unaccus- 
tomed pleasure. I must first explain 
that I own a house in Nantucket. 
No, I am not disgustingly rich and 
chic. Quite the opposite. The house 
cost a paltry few hundred dollars 
back in the Bronze Age when the 
only rich people seen in Nantucket 
were cheapskate millionaires from 
Cincinnati who abhorred both chic 
and overpriced real estate. 

In those days, people whose 
dream was to see their pictures in 
decorating magazines preferred 
death to setting foot on that un- 
fashionable island, which meant 
you could pick up an antique house 
there for peanuts. Being as big a 
cheapskate as the average Cincin- 
nati millionair e, I picked One up. 

This was a time when I was ac- 
quiring thing s. Acquiring things 
then seemed to be die main pur- 
pose of life, and 1 did so in order to 
fit in and not be accused of Marx- 
ian inclinations. Also, I liked the 
house, though it was in advanced 
delapidation and I liked Nantucket 
because you could spend months 
there without ever running into 
enough ostentatious profligates to 
support a S75-a-pIate restaurant. 

Something else I acquired at this 
time was ibe family fruitcake. This 
is (he only heirloom of any value 
that has ever existed in our family. 
□ 

Legend has it that the beloved 
old fruitcake was baked by Milcp 
Stan dish for the courtship of Pris- 
cilla Mullen, that while taking it 
oat of the oven Stan dish dropped it 
and broke his foot, and so bad to 
ask his friend John Alden to deliver 
it to his beloved. 

1 was delighted when this ancient 
dessert came to me in Great Uncle 
El wood's will, for though I dislike 
fruitcake as much as the next diner, 
it was, after ail an acquisition of 
immense sentimental value. More- 
over, being irreplaceable, it afford- 
ed the perfect excuse when the 
fruitcake was passed at Thanksgiv- 
ing to say, “1 must decline for the 
sake of generations yet unborn.” 

All that was a long time ago, 
when, as I say. I had the acquisitive 
spirit Recently, that spirit has fad- 
ed with the onset of the minimalist 
age and I have been happily getting 
rid of dungs. 

Thus it was that last spring I saw 


a way to rid my annual Thanksgiv- 
ing dinner of the family fruitcake 
which, what with the intrusion of 
harrhet pmtntiing and power-saw 
racket required to slice it. caused 
me more headache than the NFL’s 
annual Thanksgiving Day doable- 
header on television. I outlined the 
plan to my wife, who has hated the 
fruitcake since 1973, when. Lifting 
its dense damp mass from its vault, 
she slipped a disk and was hospital- 
ized for six weeks. 

“This summer we will not go to 
chic, trendy, ostentatious Nantuck- 
et," I said. “We will leave the house 
solely to the use of the children". 

“But they’ll destroy it," she 
cried. 

“And,” I went on, ignoring ha 
scream, “we shall leave the family 
fruitcake in the bouse.” 

“You are a genius,” she cackled. 


We left the house in ApriL Our 
children, followed closely by other 
children attracted by rumor of a 
house available for abuse, began 
arriving immediately. We did not 
return until two weeks ago. Survey- 
ing the devastation. I realized that 
the children were getting old. In the 
old days, they would never have left 
the from door on its hinges when 
they needed wood for the fireplace; 
this year they had walked all the 
way to the cellar to get the priceless 
Adam mantel from the storeroom. 

The bicycles had been ridden in 
the ocean and abandoned, of 
course; the window screens ripped 
open to save visitors the inconve- 
nience of using doors. Whoever 
had started covering the staircase 
carpeting with rooting tar had got 
tired before reaching the second 
floor, so hadn’t tarred the new bed- 
room carpets. Somebody more 
workmanlike, however, had coated 
the bathroom floor with a combi- 
nation of sunburn ointment and 
cod-liver ofl. 

I was ecstatic until I found the 
note tacked against (he wall where 
my bed had once stood. 

“Dear Dad,” it said, “Our 
friends Heiky and Jennifer were 
going to steal a back hoe and try to 
dent the family fruitcake, so we had 
to hire an aimored-truck company 
to take it to thrir vault for safekeep- 
ing. Happy Thanksgiving. How sad 
that, once again, none of ns can be 
there.” 

New York Times Service 


By David Stevens 

International Herald Tntnme 

R omaneche-thorins, 

France — “Le Beaujolais 
nouveau cst arrivfe” is a cry that 
may or may not be the harbinger 
of an agreeable bout of wine- 
drinking, but as a sign now seen 
in cafe, bars and restaurants 
from the Americas to the Far 
East, not to mention London and 
Paris, it is the slogan of without 
doubt one of the greatest market- 
ing gimmicks of the century. 

It is probably best to take the 
historical view of all the hocpla. 
Wine malting may be an art, but 
it is first of all a business, and the 
people who grow the grapes and 
make the wine in the Beaujolais 
district, just north of Lyon on the 
right bank of the Sa&ne River, are 
Gist of all farmers who. like aD 
fanners, have a healthy interest in 
seeing their crop produce income 
as soon as possible. 

So they are understandably en- 
thusiastic about about a market- 
ing campaign that not only has 
made their product the honorary 
vin de pays of viti culturally de- 
prived lands around the globe, 
but has actually pulled off the 
salesman's dream of making most 
consumers think that there is 
something glamorous about what 
is actually the bottom end of a 
particular line of products. 

The new wine of any wine- 
growing area is essentially the 
same. It is the stuff that is not 
going to get better by bong kept 
around and, indeed, had better be 
drunk before it is too late. In 
Beaujolais, most of the new wine 
comes from the least-favored 
wine growing area in the south 
that used to be known as Beaujo- 
lais-Satard, then as Bas-Beaujo- 
lais or Beaujolais-Sud or now 
mote folkiorically Beaujolais des 
Pierres-Dortes. Two centuries 
and more a go this was undoubt- 
edly the stuff that got no farther 
than Lyon, where its status as the 
workers’ daily plonk was guaran- 
teed by protectionist laws that 
imposed four times as much local 
duty mi any wines from outride 
the Lyonnais administration — 
even those from as near as Mi- 
con. 

In some ways the current pop- 
ularity of Beaujolais, especially 
the new. can be seen as a peak in 



Early morning “arrivG” at Piccadilly Circus, London. 


the long-range rise of the fortunes 
of the region. One red-letter date 
is 1642, the completion of the 
Tjtnnl de Brian -, winch Wnlrati the 

Loi re and the Seine »nd made it 
possible to send the wine c*f Beau- 
jolais to Paris by inland water- 
ways. Another is (he Revolution, 
which broke up large estates and 
led to other legal and . social 
r-f<anoi»g that the region's 

depressed and underpopulated 
situation and led to the spread of 
vineyards and an increase in pop- 
ulation. 

The advantage of Beaujolais as 
a wine produdng area is its sim- 
plicity. It is a viticul rural angle 
crap, with all the wine coming 
from the gamay — a vine histori- 
cally despised in northern Bur- 
gundy and elsewhere but perfect- 
ly at home in the lulls of 
Beaujolais — and it produces a 
wine that at its best b the epitome 
of what most people think wine 
ought to be: It is red, or slightly 
purplish-red in color, it is fruity 
anti uncomplicated to the nose 
and palate, and it goes down very 
easfly. In a decent year this is true 


even of the new wine, but it can 
be impressively more true lata 
when the better Beaqjolais-VB- 
iages come along, and in the eady 
spring when the wines of the nine 
mo are released — the Mouhn-4- 
Vem, Saint-Amour, Cbenas, Ju- 
lianas, Fleurie, Chiroobles, Mbr- 
gon, Broulliy and Cdte-de- 
Brouffly. 

So why drink Beau jolais nou- 
veau when better wine from last 
year is still around (and 1985 
tanks as a very good Beaujolias 
year)? Well, everyone likes to be 
in on the unveiling of anything 
new, and the whole thing has 
bet® splendidly staged to point to 
one magic day of revelation. It 
comes at a good time of year; 
staving off the impending winter 

gl lrrm anti nlmn cl rorn dtirng with 

the premature Christmas decora- 
tions. And it is festive. It used to 
be an immovable feast — Nov. 
IS. Now it is the third Thursday 
in November. Thursday always 
falls on Thursday, and the week- 
end is not far away. Nov. IS 
sometimes falls on, say, a Mon- 


day, which is decidedly not fes- 
tive. 

And it is good theater, all this 
business of planes, fast eats and 
trucks lcavmg at the witching 
hour of midnight, racing- to get 
the new Beaujolais to the parched 
and impatien t clients in whoev- 
er; Neva mind that alot of it has 
been sent ahead, perfectly legally, 
in Manhattan warehouses or m 
Calais waiting to go to London, 

as long as it is not sold ova the 
counter Wore time. 

P erhaps no ooe understands 
both the promotional aspect and 
respect for quality in the wine as 
mnch as Georges Duboeuf, 
whose wines are so ubiquitous he 
sometimes to make all the Beau- 
johds there is. He actually ac- 
counts for about 10 percent, 
which is a lot in a rqpon of small 
farmers, and be buys from hun- 
dreds of die more than 5,000 
gro we rs. Most of the wines end 
up in Duboeuf blends, bat the 
best are kept apart and cany the 
grower’s name on. the label as 
well. 

• The large and modern Du- 
boeuf installation hoe was the 
scene Wednesday of some mar- 
velous promotional razzmatazz 
for a few hundred wine dealers, 
restaurateurs, and related types, 
winding up with a vinous Bur- 
gundian-style dinner in his bot- 


tling plant, which ended just in 
time for the multitude to step 
outside and see a fleet of a couple 
of hundred trucks launched into 
the dull ni ght with their w arming 
cargo. It was a good show. 

The French Embassy in Wash- 
ington has also joined in the fun, 
with a Beaujolais Nouveau Day 
party for 650 guests for whim 
Duboeuf reportedly supplied 600 
bottles of you know what 

So what is the 1986. like? The 
consensus seems to be good, but 
not as good as *85, and abundant. 
The talk is of 150 million bottles 
overall During the day there was 
a tasting of two wines, and when 
it was ova it was revealed that 
the two wines were the same, but 
at different temperatures. The in- 
tended lesson was that the ’86s 
have more huit and less tannin 
than the ’85s, and so should taste 
better if served a little less drilled 
than iiCTial. Thr. rub is that the 
straw poll split about 50-50. So . 
you wffl have to try for yourself. 


" Dr. Albert Sabin, the Russian 
i mmig ra nt who helped conquer po- 
lio 30 years ago, has received one of 

die Soviet Union’s highest dvffian 
‘awards. The Soviet ambassador to 
the United. States, Yuri Dubinin, 
presented the award to Sabin in 
Washington- Accepting the medal 
of the Order of Friendship- Among 
Peoples, Sabin called for trust and 
peace betwea the United States 
‘ and the Soviet Union to avoid “a 
war that cannot be won.” . . . 
jttiiJPiene Hocke, director of the 
Office of die United Nations High 
Commissioner for Refugees, ac- 
cepting the 1986 Balzaa Founda- 
tion Peace Prize in Rome, urged 

’ renewed efforts to stem the flow of 

refugees. Italy’s president, 
Francesco Cossiga, presented Bal- 
Tan prizes to the UN office, to the 
American oceanographer and cli- 
matologist Roger Rerefle and to 
the French bnman rights scholar 
Jean Rivero. The Austrian-born 
mBthffliwtician Otto N wyburr , 
ra ting health reasons, did not at- - 
tend to receive his award. 

□ • . 

In what appears to be a continu- 
ing rehabilitation of V bJwlr Na- 
bokov in Ms native land, aSoviet 
publisher is readying a one- volume 
anthology of Ms writing, Tass re- 
ports. The news agency said other 
Soviet publishers and periodicals, 
responding to “growing interest of 
readers in Vladimir Nabokov’s cre- 
ativity,” would also be printing sev- 
eral of Ms works soon. 

□ 

Ralph Lenier, director of gradu- 
ate studies in architecture at 
Princeton University, has won the 
Hwrign comp etition for India’s sew 
national center for the arts, a S600- 
nrilli nn project named for the late 
prime minister, Indira Gandhi 
Prime Minister Rajiv Gandhi an- 
nounced the award during cerano- 
nies marking the 69th anniversary 
of the birth of his mother, who was 
assassinated two years ago. 

□ 

Thomas S. Monaghan of Ann 
Arbor, ' Michi gan, owner of Domi- 
no’s Pizza Inc. and the Detroit Ti- 
gers, has paid a record $8.1 million 
for a 1931 Bugatti Royalc Berime 
de Voyage. Monaghan, who owns 
several other classic cars, bought 
the Bugatti from Jerry J. Moore, a 
Houston real estate developer. 


Nelson had Winnie Mandeb,! 
Abn Boesak and other anti-apart- 
heid militant s are fisted for the firm 
time in “Who’s Who in Sou thou . 
Africa.” The 1986 edition was re- 
leased Thursday in Johannesburg. 
Its publisher, Margaret Ewbergw, 
who purchased the publication last 
September, said in a statement that 
tbe 1986 edition “recognizes die 
irwpof iaqce of militant black poli- 
tics.” The book also includes Joe 
Slava, a white lawyer who heads 
the outlawed South African Com- 
munist Party and who lives in exOe, 
and Eugene TerreBtanche, head ' of 
Ae extreme-right Afrikaner Resis- 
tance Movement 

□ 

Muhammad AH, 44. has married L 

for the fourth time: The surprise 
wedding to Loorae Wfflams, 28, 
was at the home ot a longtime 
friend, Jefferson County Jntbe-ExF- 
eentive Harvey Sloene, m LouisJ- 
vifie, Kentucky. 

□ : 

A gaunt Richard Pryor has beqj 
makin g impro m ptu appearances at : 
a weB-known Hollywood comedy 
nightchih to practice for a new 
show and quash ramus that he has 
AIDS. “He showed up about three 
weeks ago and said he wanted to . 
perform again and wanted to dispel 
rumors that he is dying of AIDS,” 
said Joe Bleeden , spo k es m an for 
the Comedy Store. A spokeswoman 
for Pryor, Jennie JotnBoa, attribut- 
ed Ms recent weight loss to pan*, 
from pressure that built up in tbe 
anuses behind Ms right eye. He. 
underwent minor surgay to correct 
the condition at UCLA Medical 
Carta in lace October, a hospital 
spokesman said. 

□ 

A Matisse bronze, “Reclining 
Nude” (1907), one of six xrodo 
from the collection of Ted AsUey, 
was sold Wednesday night at 
Christie’s in New York for SL43 
minio n, a record at auction for ji 

y ii l p h in . hy tlw artist Mld Hw high . 

est price in a sale of 64 Impresskm- 
ist and modem works. The nude, 
bought by an American collector 
who was not identified, belonged at 
one time to Nelson A. Rockcfder. 
Brancusi's plaster “Muse” (1912). 
another woA from the collection qf 
Ashley, a Warner Communications 
executive, was sold for 5880,000 to *. 
Citibank’s Art Advisory dmsum,T 
winch purchases art for its clients. 
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REAL ESTATE 
FOR SALE 

CANADA 


CANADA 

Ontario Lend - Ottawa Wert 
TO? ana pnms property for develop- 
ment: Tourist llecrectian Carter * 
Theme Perk * takfentid & Hofei/Mo- 
tol ■ Trailer Pork/Cixnpground * Indus- 
trie! 20 min. to OttaML 1300 ft frort- 
ago on Toronto Highway. S593.QC0 
(LAN). DM Mont. Box. 175, Station 8, 
London, Ontario. Canada N6A4V&. 

FRENCH PROVINCES 

COTE D'AZUR 

BARGAIN 

Oiermng 4-roam cottage in perfect 
condition w2h quarter of an acre of 
gadan aid lovely view on an old vi- 
rago only a verier of mi hour fran 
Cannes. Pi JOOO.OOO. Offers invited. 
Ref: 715 

JOHN TAYLOR SA 
55 La Gabetta 

06*00 Ccnw 

Tel: 93 38 00 66. Tbt 47092 IF 


GUAM USA DIVORCE. No Guam 
trip-8oth Spi. Don Padonm, Bax BK, 
Aaarc. Guam. Tefc <71-V7->637. 


PORTUGAL SB 

Holidays & Tm 



THANK YOU ST. JUDE 
a. 


MOVING 


ALLIED 


TOULON-CAP BUN. SEASHORE 
£ra*x»ond 133 sqra. triplex m part 5 
roam 1 of which- studio on terrace, 
•pferxfid view, cel or. pvtirKL 2 tends, 
pool in reactance. F2JB00XC0. 

Telephone: Paris 42 (H 74 83. 


PAIBSi DESBORDE5 

(U 43 43 23 64 
MCE: OOMPAGNE G9CRAIE 

93 21 35 72 

FRANKFURT fJAS. 

1069} 15C066 

DUSSHbORfc LMS. 

RAUNGBfc UAS. 

102102) 445023 

MUNICH LM3. 

(089) 142244 

LONDON AMEK7RANS 

(01) 953 3436 

BRUS5H5 ZIEGLER 5A 

(02) 425 66 14 

GWEVA VBION G8AUER S-A. 
(022) 32 64 40 

USA. AlUmVANtMS 

(0101) 312-681-8100 


interdean 

WHO BS FOB YOU* 


FOR A HS E5TIMATE CA11 

PARIS (1] 30249000 


REAL ESTATE 
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GREAT BRITAIN 


FOR SM£ OR 




AS YOU UKE IT. totwnctkjnd WA8TH 
& HOMS HUNIBtS. We haw the 
house for you. 37754349 Pcm. 


REAL ESTATE 
FOR SALE 


AUSTRALIA 


rant DAOJWHUS. Wdfcop- 

panted modem homestead an 8 
cow with vdfey view! Stocked dsn, 
hardwood !> orcha r d star*. 
LSSSJQQjWB, Q* UK 0224 704669 or 
J. Modmley, AusWiSo 092952777 


AUSTRIA 



INTERNATIONAL CLASSIFIED 


REAL ESTATE 
FOR SALE 

IRELAND 


PUSH CASTLE 

Superb restored oxIiDodenetad Imtor- 
k arfe set in 40 acres with breath**- 
rig ocean views. Suit private or corpo- 
rore use. 20+ rooms, inducing 4 
reception rooms, Sxary, musk room. 
10 bedrooms, cf with wedth of period 


I 10 bedrooms, of vnf 
| feature s. Outbrakfci 
export, i mini tnS 


stables. Oose 
ffa, yet cor- 


ing complete piracy. Offshore. 
ZTJSOm Roy Brooks Estate Agents. 
£9 Kings Road. London SW3 IX 


THOROUGHBRED HORSff ARM 
IN HEART CF NORMANDT 

45 n»Mes from DeauvSe. 1 20 acres of 
land crossed by river. Safe far 20 hon- 
es. Residence viih five bedroom. Qucti- 
Hied penomd on die. Wee rddrg 
formin g equipme nt m ro*oa Foil 
mare Hifarncrion, wrtie Ph. Dormer - 
Jasefia Vdaxcri 42 - 28027 Madnd, or 
phone Madrid (34) 1742 19 3U 


NEAR ROME 

I - A lMOUE OPPORTUNITY - 
Ta Amok* A Smcri Estate in Ike 
Fbpftaf. ot The Cartel Rom m i. 

giving splenctid views over the fmous 
and ondent Tivofi, Cascades and the 
Rom m pla in. A vert vnO revtd: Princi- 
pal residence whh 17 rooms, pbs gas 
ny Bt, 7 baths, mrnerajs terraces and 
' many anafioncl portico with Rommv 
marbio Boor, hi cenfnd herring. 

1 S econda r y madcre: 3 bed rootw, 2 Ey - 
i ra plus am Bis in s and 2 bathrooms. 
A* set in eerie* gardens orienting to 
dbout 12 acres u*h wcxxJand, o*v* 
grove, oknond graves and fnrt trees. 
Swimming pool «*rash court, dec k tan- 
no court, garages, kige brick stone 
bufldng complex suitable fix 

GDflWPOA. 

WHta Te Hnd Out Mare if you eemt a 
private leed enat or weh to speculate 
by rwnmgMilovefy property it ootv 
version. Offers in me reg o n of 
a imSon (sterling). 

Write Box 43911. I JIT. 

63 tang Acre, tendon, WC2E 9JH. 

PARIS A SUBURBS 


AGENCE DE L'ETOILE 


REAL ESTATE 
FOR SALE 

PARIS A SUBURBS 

BOULOGNE 

Smofl 2-r oam home, modem bath, conv 
deto kitchen, 2 steps from Boc de Bou- 
logne. wonderfaBy fcnmhed FSOO.COO. 
T* Pbris 46 04 10 75 horn Monday 

45 KM SOUTH PARK on Seine river- 
ede.85 m. riverfront. Broctnd estate, 
h#i dass writ I ha pounds, large 
terrace overlooking Seme, south ex- 
posure. lounge + 5 rooms, fuly 
eoripped kitchen, price in fetation 
withqucSty. Tet 1/60 75 50 21 

ATR 1UXEMBOURG 300 SOM. 

Artists loft 

foSiUe IX sqjn. + private garden 

CORIM: 47 66 84 00 



REAL ESTATE 
FOR SALE 

MONACO 

MONTE CARLO 

MnMf of Menace 
Mom ri Bc e nt 5-room upie tiim nl 

far sdo in keturiom residentad bufltting 
with pool next to beaches & tenrvs 
corxts. fufy equated modem lafchen, 2 
txrix o ocn, 1 shower room, loggia, cri- 
ke, parking, ar corddiooing. Alin per- 
fect with view of gardens S. sea 

For fu* details contoct- 

INTBRMHHA 

6cdunve Sole Aonrt 
MONTI CARLO 
Tet 93 50 46 84 
Tic 469 477 

SPAIN 

ROSAS Costa Bravo Limrious vrfla. 


REAL ESTATE 
FOR SALE 

SWITZERLAND 


SWITZERLAND 



REVACSJL 

52 Mcrtbntent. 04-1202 GENEVA 
Tcb 022/341540. Tetaxr 22030 


■ - » *1 .1 


pitety reebred. Urgent 45 51 09 45 
AVt. MONTAIG NE- 240 sqjn. e xcep- 
txsncl rxnfmf, large terruLe. Imi 
justified pnee.Tek 4/43 08 22. 

6* LUXEMBOURG- Ureque, calm & 
«**» iroom 59SM, *r OOm 51P5M. 
Sopgjce. 43259244, mt»/57pm. 

MONACO 

MnapdBy of Menace 

MONTE CARLO 
VEXY NICE APARTMB4T 


Mettitaunieui wew, . bge. fvi ng 
room, brae wnromn, 2 firealuces. 4 
bedrooms 2 bafts & 2 tofafc. Crrtrd 
heat, telephone cormedion. VWh 
5000 sg. m. oivt orchard. For guide 
sole. Cd! Sprri 3A72-2S517m 
West Gerrxmy: 49-2163B232A 


9 YOtTRE LOOWG for o home, mi 
apartment, cn office, or a bJefeig in 
Madnd, ai «, we c*so rent Aldria, 
34/1-410201 1 or 4102116. Tbt Robw 
<1551. br^ih. French, Spaitsh. 

ROSAS Carit Brava A beautiful loca- 
tion, several 1 £ 00 - 1^00 jq.ra.mj- 


Switz a fiand 

For FofWQfwn 

I lake Geneva, (Trio ad Voby, 
V Bnji, V nrt i nr , Ugew y . 

Roe resiaerrid opartments, vAzs and 
cheierj avafabf*. Very fovonaWe tarms. 
Da3y vws. QLOtt RAN SA, 

Aw Won E*pos 24 
CH-10Q5 Lousrmne Swiberirnf 
, TeL(2T)223S aibti 185M&ISCH 


REAL ESTATE . 
FOR SALE 

USA GENERAL 

■WEST M AMERICA 

NYSE uxty any offers superb land in- 
v uiliw e s in Atid-Aliarric Araerica— 
aoeage from 5-1 000 oam, fora, esto- 
tes—pneed fairly mAh owner term 
avaijb*o. Write far Land Buyers bn> 
chore & our c umrt offaring. Inquiries 
av corriArticL 

Pottan Conx Mid Alkeric 
RD2, Bar 2 159. sSowUwr» PA 18360 
717-476-1441 * 

■WESTMENT OPPORTUWTY by 
year end. 45 acres Chappagtiddicx 
bland. Mass. 244 oeros Yairfieid 
Cou riy, CT. By owner. J. Kritdmnr, , 
144 Paraonage Ed, Gremwridv Cf 


REAL ESTATE . 
FOR SALE . 

USA RESIDENTIAL 

DABB4 A NEW CANAAN COM4. 


connection*. Gal TUetb .llE. 203- 

665J72A . 

5TH AVMJE NEW YORK CTTY. 10- 
room cejcetmenl - prestigious buUng. 
525 rSon - al cash, rffadix* or*. 


mutgm rify- 

W3272. 


144 Ponor 
06830. Tel: 


Ed, Greenwich, 

629-1551. 


s»xwy 3-rooa S95M, 4-rotxn 51J5M. 
Sacrdk*. 43259244, a«/57p«. 


Gernxmy: 49-21 63B2324. Tri: (0481| 237B& 


Germany: 49-2163-82324. 

SRI LANKA 

FACTORY, 3000 sqjt, 1 acre land 
office, canteen, teL axd trine service. 
OM1&O0Q. HT Bax 2347, Frio- 


LAKE LUGANO 

„ UMOUE lAKESffiE VBU 
Detached vfc an substantial plot 
ovcriable to non-Sw«l national 
far resi den c e, nice gride SF7 50X00 
Apply OF, Goerntey, CL Tbu -419 1615 
^MINGH r Fax: flwn 710 893. . 
Tri: (0401] 23788. 


■0 AOEf eealenr bfchle itnd USA 
2 home*. 100 fa been & seven other 
boa*™. $350,000. Ttib 612-560- 
3434 fcnord J. Dwonhok, fO Box i 
mfcWnneog&MN 55422. 

9 STATE (IQURMTION of Florida 
land single lots to mie waterfrert 
esaes. Write far Estina to LL Burton, 
1XA Trustee. 107 SW Id Dcrta, 
Roridg, 33004 USA. 

NAPA VAUEY CAUFORMA. 1520 
sp e ctap rl a r view a cres. 1 0 p orted 2 
caretaker h om e s , numerous outstand- 
ing view hriefap sites, dty water & 
springs. Tefc 707-2^1019, Ageri. 


USA 

COMMERCIAL 
A INDUSTRIAL 


FRtST CLASS PROPERTY Ri 
PHpeRX, ARIZONA 

Pro-school in prime area, 48,785 sofa, 
SlAXJXO.jBmemd raturnr iaJ}« 
■xmaanB, 100% leased far anmn 5 
yrs. Cal or write toe 

Soudenarfc [Europe! LM 
BriJerivestrcetaS 
8008 Zurich / Switrorknd 
Tefc 01/69 37 77. Tbc 816 743 


REAL ESTATE 
FOR SALE 

USA 

COMMERCIAL 
A INDUSTRIAL 

INVESTOR S W MIAMI ROMPA. 

Utaha wincxi^prop^rfwp^ 
(vnu, tRJLRinfeOfu miifinpi, mu- 
TB5,IcxkI far developers & for qiecu- 
krion ari many other properties far 
sale. Cc4 for detcris: Bkmn Vrivard*. 
RE Brofcw, DOS 667-4275, 1511 Trilo 
Awe, CoraGctoies, FLS146. 

: YUGOSLAVIA 

ZAGRHt. SoSng beautiful apart m ent 
located m center. 170 sqm. 5 rooms 
4-. Far information write: Stool 
-Mrider; Tig. Repubfte 4, Zagreb, 
Yugodowa 

REAL ESTATE 
TIMESHARING 


REAL ESTATE ^ 
TO RENT/SHARE • 

GREAT BRITAIN 
FOR MORE 

LONDON 

RESIDENTIAL l£T7!NGS 

H a imn taro lo PUo* 6 

CB4TRAL LONDON - Executive tar- 
vice apm tg ra n h in new brakings, 
comfortably firmbed and ftiBy 
•quipped Mr nod service [Man 
So^ftiVCdar TV. Phone for bro 
thure p)l) M8 1342 or write Pnsdriv 
tiri Estates Lid, 1 University 

St, London WC1E oJ£ 

LONDON BOUND? On budiwior 
pleosure, day at our 





mmocukite 
of London 
ford/ 

Thectire & dub keid 

Tefc London 01-636 2821. Tlx 
MBFG 


REAL ESTATE 
TO RENT/SHARE 
FRENCH PROVINCES 


rooms, large wrd Wtod tatrhen/fam- 


USA RESIDENTIAL 
h Awe, Oupteec/3 Be d room 

TRUMP TOWK 



I SALE 
ntOkmdo. 
f mnerities. 

VfSK 

Sd^USA 



Gwyn Home, Skxxw Ave, Lon- 
SVV3; 01 589H05. (bo 79SS\7 G. 


CADOGAN SQUARE. LARGE unfur- 
nished flat to lelt 2 double 

tndxfeig dl lervkta. Use of Srine 
Gardens cmd tames courts. Tefc (048$ 
223560 


CUMBRIA Northwest Engbmd Farm- 
house avaloUe far oonrideRddr^ 
modarmnricxi trd long leossi Vte. * 
twaota, scenic situation orotd gou^r 
moors. H. Bowmg, 35 Pkxacfly. Lon- 
don W1 " ‘ 





BUSINE SS 

OPPORTUNITIES 


DROMAHCCABBOR 
HONORARY DIPLOMATIC STATUS 
[22 countries) with prestigious drfwwti 
k: passport end semce-paisponj far 

eifua uunen send nane^&^Stim ta 
Uestd Mtngemert and Investment 
Inc, P.O. Sew 2749 SL Francos, 10CO 
Luujmew. SwRsraland 


BUSINESS 

OPPORTUNITIES 


INVESTMENTS 


BUSINESS 

OPPORTUNITIES 


AGENTS / BROKOS 

OYSTER AND RSH RARMMG 

wB grim your dates projected annual 
returns or 2SL far many, mmy ym. 

Mriraum bvertment USS4JM0 

Investor's roqriria accepted. 

For detrib write today in 
Engfah: Bax 41^. hentid Tnbune, 
Neu£y Cedes. liuu 


LOSANGHB, CA 

Company with inverfary and petient 
wd set Complete poooga far U5 
SSOOfXtl. Proteoed sc4b. 4M in 87. 
Primpab any. Overseas inro Bcn 
wric ome. 

Mr. Mitro 
PA Bax 8100 
Los Angria, CA 90009 USA 
G131 3380330 




NYC . 43-9ory CONDO 

Dog HamnxuskjoU Tower 

240 EAST 47th ST. 

I Block to Uttimd Nation 
-SPECTACULAR- 

1, 2, 3, & 4 Bedroom Apartaerts 
Iraaiedata Oc&poncy 
New fiiB Sravfot Bu3*5 Vfth, 
Swimrnng Pool. Health Oub and 
Housekeeping Serricm Avaiable 
RENTAL APARTM&4T5 
ARE AISO AVALAB^, 

For Mo CcA 212^59-8844 
Open Mon-Fri 9J0-5JD 
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FOR MORE 
CLASSIFIEDS 


HOLIDAYS and TRAVEL 


HOW TO IMMIGRATE + + + Moor 
osrtriei covered. Ureque report 539. 
(rarest. POB HT7 London W 1 A 4YY. 


OFFICE SERVICES 



BUSINESS SERVICES 


DIPLOMATI C STATUS , HONO RARY 
Consulates, praflijpeus ovent, tSfla- 
axtiJc ptg s ports and related tn. 
Send none and address far free info: 
Bohronltd.RO. Bax 8S.Oou0u.Ue 
of Man 


Condonunium/Hotel/Casino 

Developer offering to quaified par- 
chaters, red estate mve stment wtei en- 
lu etfate atizendvp & pcssporToptioos 
inocmm a tT w a kh eowery. USS275TBQ. 

PXX Bu 1960, ^ 

Grand Coyrocn, British WL 
Tefc (809| 949-5611; Tbt 2934362. 


SOPttSTKAlHJ WVESTORS mteed 

far high inoome/low nsk dw era fied 
red estate e we m i u ai ts in Ui, mw 
ogod by farmer Gtibtrt: Sr. kw«*t- 
ment Officer. Write or eoB Mr. J. 
Borne, Gateway Asset Maugemete 
(a. 5mte 10M. 50 Main STwhSe 
IW NY 1W06. Tefc 91 46^^198. 


MGH PSFORMANCE - LOW BSK 
U5. Potfrfo management 
SUHOJ0OO+. Bn 2342. IXfTFrie- 
dnehar. 15, 6000 ffortthxt/Man. 


DIAMONDS 



OIL «, BATTStY COMPANY far sds 
widi patent rigfa far Canada, USA 
& ii ne nej i umL Ifaique product 
worldwide. For i nformati o n write fa 
Thermo Batteries Canada 9291 to- 
prada St-leonard. Canada HIP3H1. 


HOLIDAYS & TRAVEL 


PORTUGAL 

• 7 DAYS MCUJSVE TOURS 

• ROM PARR TO: 

FFWJO 

CWTA YBffiE (OPORTO) ff 2660 


FOR THE FEA1US 

HOUDAY5 & TRAVE 

TIMM TO FAGS 8 


aCHTONAl RATES 

frwn ; One Way hand 

unwnboong Trip 

to 

NwYak PF 1295 ff 2590 
W i rrfi i qthu i ff (295 F2590 


Odaroe. . ff 1295 FF 2S90 
PStoST ff 1295 FF 2590 

F» further urttoneflion and resarva- 
cal 

KRANDAR . 

(1)47 42 M2* PARS 


?*■ Gate, London SW7. 


. /Up \ZU> 












































